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Honorable County Legislature 
County of Genesee, New York: 

Report on the Audit of the Financial Statements 

Qualified and Unmodified Opinions 

We have audited the financial statements of the governmental activities, the business-type activities, the 
aggregate discretely presented component units, each major fund, and the aggregate remaining fund 
information of the County of Genesee, New York (the “County”), as of and for the year ended December 
31, 2024 (with the Genesee Community College for the fiscal year ended August 31, 2024), and the related 
notes to the financial statements, which collectively comprise the County’s basic financial statements as 
listed in the table of contents. 

Unmodified Opinions on the Governmental Activities, Business-type Activities, Major Funds, and 

Aggregate Remaining Fund Information 

In our opinion, based on our audit and the reports of other auditors, the accompanying financial statements 
present fairly, in all material respects, the respective financial position of the governmental activities, the 
business-type activities, each major fund, and the aggregate remaining fund information of the County, as 
of December 31, 2024, and the respective changes in financial position and, where applicable, cash flows 
thereof for the year then ended in accordance with accounting principles generally accepted in the United 
States of America. 

Qualified Opinion on the Aggregate Discretely Presented Component Units 

In our opinion, based on the reports of other auditors, except for the effects of the matter described in the 
Basis for Qualified and Unmodified Opinion on the Aggregate Discretely Presented Component Units 
section, the accompanying financial statements present fairly, in all material respects, the financial position 
of the discretely presented component units for the County, as of December 31, 2024, and the changes in 
financial position thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

We did not audit the financial statements of the Genesee County Tobacco Asset Securitization Corporation 
(“GTASC”), which represents 5.0 percent of the assets and 6.5 percent of the revenues of the business-type 
activities. We did not audit the financial statements of the Genesee Community College (the “College”) or 
the Genesee County Economic Development Center (“GCEDC”), which represent 53.0 percent and 46.3 
percent, respectively, of the assets, and 71.4 percent and 26.3 percent, respectively, of the revenues of the 
aggregate discretely presented component units. Those financial statements were audited by other auditors 
whose reports thereon have been furnished to us, and our opinion, insofar as it relates to the amounts 
included for GTASC, GCEDC and GCC is based solely on the reports of such other auditors. 
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Basis for Qualified and Unmodified Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 

America (“GAAS”) and the standards applicable to financial audits contained in Government Auditing 

Standards (“GAS”), issued by the Comptroller General of the United States. Our responsibilities under 

those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial 

Statements section of our report. We are required to be independent of the County and to meet our other 

ethical responsibilities, in accordance with the relevant ethical requirements relating our audit. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinions. 

Matters Giving Rise to Qualified Opinion on the Aggregate Discretely Presented Component Units 

The financial statements of the Genesee County Soil and Water Conservation District (“SWCD”) have not 

been audited, and we were not engaged to audit the SWCD’s financial statements as part of our audit of the 

County’s basic financial statements. SWCD’s financial activities are included in the County’s basic 

financial statements as a discretely presented component unit and represent 0.7 percent and 2.2 percent of 

the assets and revenues, respectively, of the County’s aggregate discretely presented component units. 

Emphasis of Matter 

As discussed in Note 2 to the financial statements, during the year ended December 31, 2024, the County 

implemented Governmental Accounting Standards Board (“GASB”) Statement No. 101, Compensated 

Absences. Our opinion is not modified with respect to this matter. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with accounting principles generally accepted in the United States of America, and for the 

design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 

of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 

events, considered in the aggregate, that raise substantial doubt about the County’s ability to continue as a 

going concern for twelve months beyond the financial statement date, including any currently known 

information that may raise substantial doubt shortly thereafter. 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 

opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 

not a guarantee that an audit conducted in accordance with GAAS and GAS will always detect a material 

misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. Misstatements are considered material if there is a 

substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 

reasonable user based on the financial statements. 
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In performing an audit in accordance with GAAS and GAS, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the County’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the County’s ability to continue as a going concern for a reasonable 
period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters 
that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis and other Required Supplementary Information, as listed in the table of contents, 
be presented to supplement the basic financial statements. Such information is the responsibility of 
management and, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context. We and other 
auditors have applied certain limited procedures to the required supplementary information in accordance 
with auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for consistency 
with management’s responses to our inquiries, the basic financial statements, and other knowledge we 
obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 

Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the County’s basic financial statements. The Supplementary Information, as listed in the table of 
contents, is presented for purposes of additional analysis and is not a required part of the basic financial 
statements. 

The Supplementary Information, as listed in the table of contents, is the responsibility of management and 
was derived from and relates directly to the underlying accounting and other records used to prepare the 
basic financial statements. The information has been subjected to the auditing procedures applied in the 
audit of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the 
basic financial statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America by us and the other 
auditors. In our opinion, the Supplementary Information, as listed in the table of contents, is fairly stated in 
all material respects, in relation to the basic financial statements as a whole. 

- 3 -

https://statements.We


 

   

       

                

                 

              

                   

                  

                  

              

       

 

 

 

  

Other Reporting Required by Government Auditing Standards 

In accordance with Governmental Auditing Standards, we have also issued our report dated June 18, 2025 

on our consideration of the County’s internal control over financial reporting and on our tests of its 

compliance with certain provisions of laws, regulations, contracts, and grant agreements, and other matters. 

The purpose of that report is solely to describe the scope of our testing of internal control over financial 

reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 

of the County’s internal control over financial reporting or on compliance. That report is an integral part of 

an audit performed in accordance with Government Auditing Standards in considering the County’s internal 

control over financial reporting and compliance. 

June 18, 2025 
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COUNTY OF GENESEE, NEW YORK 

Management’s Discussion and Analysis 

Year Ended December 31, 2024 

As management of the County of Genesee, New York (the “County”), we offer readers of the County’s 
financial statements this narrative overview and analysis of the financial activities of the County for the 
year ended December 31, 2024. We encourage readers to consider the information presented here in 
conjunction with additional information that we have furnished in the County’s financial statements, which 
follow this narrative. For comparative purposes, certain data from the prior year has been reclassified to 
conform with the current year presentation. 

Financial Highlights 

 The assets and deferred outflows of resources of the County’s primary government 
exceeded its liabilities and deferred inflows of resources at the close of the most recent 
fiscal year by $225,125,927 (net position). This consists of $148,394,885 net investment 
in capital assets, $8,811,213 restricted for specific purposes, and unrestricted net position 
of $67,919,829. 

 The County’s primary government total net position increased $13,412,847 during the year 
ended December 31, 2024. Governmental activities increased the County’s net position by 
$13,393,166, and business-type activities increased net position by $19,681. 

 At the end of the current fiscal year, the County’s governmental funds reported a combined 
ending fund balance of $106,947,532, a decrease of $1,083,801 in comparison with the 
prior year’s fund balance of $108,031,333 largely due to an increase in capital outlay. 

 At the end of the current fiscal year, unassigned fund balance for the General Fund was 
$24,799,418, or 17.7 percent of total General Fund expenditures and transfers out. This 
amount constitutes approximately 28.1 percent of the General Fund’s total fund balance of 
$88,294,785 at December 31, 2024. 

 The County’s primary government serial bonds, excluding its blended component units, 
decreased by $2,680,000 during the current year due to scheduled principal payments. 

Overview of the Financial Statements 

The discussion and analysis provided here are intended to serve as an introduction to the County’s basic 
financial statements. The County’s basic financial statements comprise of three components: 1) 
government-wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. 
This report also includes supplementary information in addition to the basic financial statements 
themselves. 

Government-wide financial statements—The government-wide financial statements are designed to 
provide readers with a broad overview of the County’s finances, in a manner similar to a private-sector 
business. 

The statement of net position presents information on all of the County’s assets, liabilities and deferred 
inflows/outflows of resources, with the difference reported as net position. Over time, increases or decreases 
in net position may serve as a useful indicator of whether the financial position of the County is improving 
or deteriorating. 
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The statement of activities presents information showing how the County’s net position changed during the 
most recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise 
to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are 
reported in this statement for some items that will only result in cash flows in future fiscal periods (e.g., 
uncollected taxes and earned but unused vacation leave). 

Both of the government-wide financial statements distinguish functions of the County that are principally 
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are 
intended to recover all, or a significant portion, of their costs through user fees and charges (business-type 

activities). The governmental activities of the County include general government support, education, 
public safety, health, transportation, economic assistance and opportunity, culture and recreation, and home 
and community services. The County reports the operations of the Genesee County Tobacco Asset 
Securitization Corporation (“GTASC”), workers’ compensation, and water as business-type activities. 

In accordance with the provisions of Government Accounting Standards Board, the County includes the 
following component units in their financial statements: the Genesee Tobacco Asset Securitization 
Corporation (“GTASC”) as a blended component unit of the County’s business-type activities. The County 
also includes Genesee Community College (the “College”) Genesee County Economic Development 
Center (“GCEDC”), and the Genesee County Soil and Water Conservation District (“SWCD”) as discretely 
presented component units. 

The government-wide financial statements can be found on pages 15-16 of this report. 

Fund financial statements—A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives. The County, like other state and 
local governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements. All of the funds of the County can be divided into three categories: governmental funds, 
proprietary funds, and the fiduciary fund. 

Governmental funds—Governmental funds are used to account for essentially the same functions 
reported as governmental activities in the government-wide financial statements. However, unlike the 
government-wide financial statements, governmental fund financial statements focus on near-term 

inflows and outflows of spendable resources, as well as on balances of spendable resources available 
at the end of the fiscal year. Such information may be useful in evaluating a government’s near-term 
financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By 
doing so, readers may better understand the long-term impact of the government’s near-term financing 
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues, 
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison 
between governmental funds and governmental activities. 

The County maintains five individual governmental funds. Information is presented separately in the 
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures 
and changes in fund balances for the General and Capital Projects Funds, which are considered to be 
major funds. Data from the other three governmental funds are combined into a single, aggregate 
presentation. Individual fund data for each of these nonmajor funds is provided in the form of the 
combining statements in the Supplementary Information section of this report. 

The basic governmental fund financial statements can be found on pages 17-20 of this report. 
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Proprietary funds—The County maintains two different types of proprietary funds. Enterprise funds 

are used to report the same functions presented as business-type activities in the government-wide 
financial statements. The County uses enterprise funds to account for the operations of GTASC, 
workers’ compensation and water. Internal service funds are an accounting device used to accumulate 
and allocate costs internally among the County’s various functions. The County uses internal service 
funds to account for the operation of the health self-insurance programs. Because these services 
predominantly benefit governmental rather than business-type functions, they have been included 
within governmental activities in the government-wide financial statements. 

Proprietary funds provide the same type of information as the government-wide financial statements, 
only in more detail. The internal service fund is presented in the proprietary fund financial statements. 

The proprietary fund financial statements can be found on pages 21-24 of this report. 

Fiduciary funds—Fiduciary funds are used to account for resources held for the benefit of parties 
outside the government. The fiduciary funds are not reflected in the government-wide financial 
statements because the resources of the funds are not available to support the County’s own programs. 
The County maintains one fiduciary fund, the Custodial Fund. 

The fiduciary fund financial statements can be found on pages 25-26 of this report. 

Notes to the financial statements—The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements. The notes to the 
financial statements can be found on pages 29-68 of this report. 

Other information—In addition to the basic financial statements and accompanying notes, this report also 
presents required supplementary information concerning the County’s net pension liability/(asset), the 
changes in the County’s other postemployment benefits (“OPEB”) obligation, and the County’s budgetary 
comparison for the General Fund. Required supplementary information and the related notes to the required 
supplementary information can be found on pages 69-77 of this report. 

The combining statements referred to earlier in connection with nonmajor governmental funds are presented 
immediately following the Required Supplementary Information section in the Supplementary Information 
section of this report on pages 78-79. 

Government-wide Financial Analysis 

As noted earlier, net position over time may serve as a useful indicator of a government’s financial position. 
In the case of the County’s primary government, assets and deferred outflows of resources exceeded 
liabilities and deferred inflows of resources by $225,125,927 at the close of the most recent fiscal year, as 
compared to $211,713,080, as restated, at the close of the fiscal year ended December 31, 2023. 
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Table 1—Condensed Statements of Net Position—Primary Government 

Governmental Activities Business-type Activities Total Primary Government 

December 31, December 31, December 31, 

2023 2023 

2024 (as restated) 2024 2023 2024 (as restated) 

Assets: 

Current and other assets $ 138,085,287 $ 140,485,482 $ 24,309,551 $ 24,518,542 $ 162,394,838 $ 165,004,024 

Noncurrent assets 220,160,172 207,075,574 6,173,692 5,448,848 226,333,864 212,524,422 

Total assets 358,245,459 347,561,056 30,483,243 29,967,390 388,728,702 377,528,446 

Deferred outflows of resources 17,818,351 19,873,294 43,360 51,245 17,861,711 19,924,539 

Liabilities: 

Current liabilities 21,638,438 24,678,563 1,596,887 1,370,396 23,235,325 26,048,959 

Noncurrent liabilities 107,286,242 116,870,804 37,531,012 37,290,123 144,817,254 154,160,927 

Total liabilities 128,924,680 141,549,367 39,127,899 38,660,519 168,052,579 180,209,886 

Deferred inflows of resources 13,480,151 5,520,612 30,314 9,407 13,510,465 5,530,019 

Net position: 

Net investment in capital assets 145,469,761 146,690,217 2,925,124 1,587,724 148,394,885 148,277,941 

Restricted 7,294,491 10,374,065 1,516,722 1,397,760 8,811,213 11,771,825 

Unrestricted 80,993,285 63,300,089 (13,073,456) (11,636,775) 67,919,829 51,663,314 

Total net position $ 233,757,537 $ 220,364,371 $ (8,631,610) $ (8,651,291) $ 225,125,927 $ 211,713,080 

The largest positive portion, $148,394,885, of the County’s primary government net position reflects its net 
investment in capital assets (e.g. land, buildings, machinery, equipment, and infrastructure), net of 
accumulated depreciation, less any debt used to acquire those assets. The County uses these capital assets 
to provide services to citizens. Accordingly, these assets are not available for future spending. Although the 
County’s investment in its capital assets is reported net of related debt, it should be noted that the resources 
needed to repay this debt must be provided from other sources, since the capital assets themselves cannot 
be used to liquidate these liabilities. 

An additional portion of net position, $8,811,213, represents resources that are subject to external 
restrictions imposed by creditors, grantors, contributors, or laws and regulations of other governments and 
restrictions imposed by law through constitutional provisions or enabling legislation. 

The remaining balance of the County’s net position, $67,919,829, represents unrestricted net position and 
may be used to meet the County’s ongoing operations. 

Table 2, presented on the following page shows the changes in net position for the years ended December 
31, 2024 and December 31, 2023. 
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Table 2—Condensed Statements of Changes in Net Position—Primary Government 

Governmental Activities Business-type Activities Total Primary Government 

Year Ended December 31, Year Ended December 31, Year Ended December 31, 

2024 2023 2024 2023 2024 2023 

Revenues: 

Program revenues $ 64,578,413 $ 63,896,220 $ 9,092,792 $ 8,343,719 $ 73,671,205 $ 72,239,939 

General revenues 101,073,972 101,058,880 4,709,469 5,623,925 105,783,441 106,682,805 

Total revenues 165,652,385 164,955,100 13,802,261 13,967,644 179,454,646 178,922,744 

Program expenses 152,259,219 148,415,040 13,782,580 12,907,267 166,041,799 161,322,307 

Change in net position 13,393,166 16,540,060 19,681 1,060,377 13,412,847 17,600,437 

Net position―beginning 220,364,371 204,411,720 (8,651,291) (9,711,668) 211,713,080 194,700,052 

Restatement - (587,409) - - - (587,409) 

Net position—ending $ 233,757,537 $ 220,364,371 $ (8,631,610) $ (8,651,291) $ 225,125,927 $ 211,713,080 

Governmental activities—Governmental activities increased the County’s net position by $13,393,166. A 
summary of revenues for governmental activities for the years ended December 31, 2024 and December 
31, 2023 is presented below in Table 3. 

Table 3—Summary of Sources of Revenues—Governmental Activities 

Year Ended December 31, Increase/(Decrease) 

2024 2023 Dollars Percent (%) 

Charges for services $ 24,929,151 $ 24,271,003 $ 658,148 2.7 

Operating grants and contributions 31,949,501 30,858,728 1,090,773 3.5 

Capital grants and contributions 7,699,761 8,766,489 (1,066,728) (12.2) 

Property taxes and tax items 33,893,639 33,287,228 606,411 1.8 

Non-property tax items 56,808,842 57,181,078 (372,236) (0.7) 

Use of money and property 7,006,113 6,630,922 375,191 5.7 

Sale of property and compensation for loss 1,032,034 1,098,503 (66,469) (6.1) 

Miscellaneous 3,392,064 3,886,647 (494,583) (12.7) 

Transfers (1,058,720) (1,025,498) (33,222) 3.2 

Total revenues $ 165,652,385 $ 164,955,100 $ 697,285 0.4 

The most significant source of revenues for governmental activities during the year ended December 31, 
2024 were non-property tax items, which account for $56,808,842, or 34.3 percent of total revenues. The 
next largest significant sources of revenue include property taxes and tax items, which comprise 
$33,893,639, or 20.5 percent of total revenues, and operating grants and contributions, which comprise 
$31,949,501, or 19.3 percent of total revenues. Similarly, for the year ended December 31, 2023 the most 
significant sources of revenue were non-property tax items, which account for $57,181,078, or 34.7 percent 
of total revenues. The next largest significant sources of revenue include property taxes and tax items, 
which comprise $33,287,228, or 20.2 percent of total revenues, and operating grants and contributions, 
which comprise $30,858,728, or 18.7 percent of total revenue. 

During the year ended December 31, 2024, total revenues increased by $697,285. Operating grants and 
contributions accounted for a $1,090,773 increase, resulting primarily from increases in state and federal 
aid for economic assistance and opportunity. 
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A summary of program expenses of governmental activities for the years ended December 31, 2024 and 
December 31, 2023 is presented below. 

Table 4—Summary of Program Expenses—Governmental Activities 

Year Ended December 31, Increase/(Decrease) 

2024 2023 Dollars Percent (%) 

General government support $ 42,808,809 $ 44,937,236 $ (2,128,427) (4.7) 

Education 9,646,828 9,795,555 (148,727) (1.5) 

Public safety 24,386,249 21,473,977 2,912,272 13.6 

Health 15,964,892 17,431,011 (1,466,119) (8.4) 

Transportation 15,411,979 12,741,006 2,670,973 21.0 

Economic assistance and opportunity 39,233,930 36,035,814 3,198,116 8.9 

Culture and recreation 822,035 1,349,750 (527,715) (39.1) 

Home and community services 1,336,723 1,535,717 (198,994) (13.0) 

Interest and fiscal charges 2,647,774 3,114,974 (467,200) (15.0) 

Total program expenses $ 152,259,219 $ 148,415,040 $ 3,844,179 2.6 

The County’s most significant expense category for governmental activities during the year ended 
December 31, 2024 was general government support of $42,808,809, or 28.1 percent of program expenses. 
The next largest significant expenses include economic assistance and opportunity of $39,233,930, or 25.8 
percent of program expenses, and public safety expenses of $24,386,249 or 16.0 percent of total expenses. 
Similarly, for the year ended December 31, 2023 the most significant expense category was general 
government support of $44,937,236, or 30.3 percent of program expenses. The other significant expenses 
include economic assistance and opportunity of $36,035,814, or 24.3 percent of program expenses, and 
public safety expenses of $21,473,977, or 14.5 percent of total expenses. 

During the year ended December 31, 2024, total expenses increased 2.6 percent. Economic assistance and 
opportunity accounted for a $3,198,116 increase, resulting primarily from a significant increase in costs for 
economic assistance and opportunity. 

Business-type activities—For the County’s business-type activities, the results for the current fiscal year 
were positive in that overall net position increased by $19,681 to reach an ending balance of $(8,631,610). 
The total increase in net position for business-type activities was due in large part to an increase of revenues 
and transfers in within the Water Fund. 

Financial Analysis of County Funds 

As noted earlier, the County uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. 

Governmental funds—The focus of the County’s governmental funds is to provide information on near-
term inflows, outflows and balances of spendable resources. Such information is useful in assessing the 
County’s financing requirements. In particular, unassigned fund balance may serve as a useful measure of 
a government’s net resources available for discretionary use as they represent the portion of fund balance 
which has not yet been limited to use for a particular purpose by either an external party, the County itself, 
or a group or individual that has been delegated authority to assign resources for particular purposes by the 
County Legislature. 
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At December 31, 2024, the County’s governmental funds reported combined ending fund balances of 
$106,947,532, a decrease of $1,083,801 from the prior year. Approximately 23.2 percent of this amount, 
$24,799,418 constitutes unassigned fund balance, which may be available for spending per the County’s 
fund balance policy. The remainder of fund balance is either nonspendable, restricted or assigned to 
indicate that it is: (1) not in spendable form, $1,460,598, (2) restricted for particular purposes, $24,529,367, 
or (3) assigned for particular purposes, $56,158,149. 

The General Fund is the chief operating fund of the County. At the end of the current fiscal year, unassigned 
fund balance of the General Fund was $24,799,418, while total fund balance increased to $88,294,785. As 
a measure of the General Fund’s liquidity, it may be useful to compare both the unassigned fund balance 
and total fund balance to the total General Fund expenditures and transfers out. Unassigned fund balance 
represents approximately 17.7 percent of the total General Fund expenditures and transfers out, while total 
fund balance represents approximately 63.2 percent of that same amount. 

The fund balance in the Capital Projects Fund decreased $4,999,935 from the prior year due primarily to 
an increase in capital outlay. The ending fund balance in the Capital Projects Fund is $17,234,876, which 
is entirely restricted for capital projects. 

Proprietary funds—The County’s proprietary funds provide the same type of information found in the 
government-wide financial statements, but in more detail. Factors concerning the finances of the enterprise 
fund have already been addressed in the aforementioned discussion of the County’s business-type activities. 

The Internal Service Fund is used to account for the County’s health care costs program. Total net position 
at the end of the fiscal year was $7,337,541. This represents a decrease in total net position of $626,854 
from the prior year, due primarily to increases in contractual expenses. 

General Fund Budgetary Highlights 

The County’s General Fund budget generally contains budget amendments during the year. The budget is 
allowed to be amended upward (increased) for prior year’s encumbrances since the funds were allocated 
under the previous year’s budget, and the County has appropriately assigned an equal amount of fund 
balance at year-end for this purpose. Furthermore, the budget is allowed to be amended upward (increased) 
for additional current year appropriations supported by an increase in budgeted revenues. A budgetary 
comparison schedule within the required supplementary information section of this report has been 
provided to demonstrate compliance with their budget. 

A summary of the General Fund results of operations for the year ended December 31, 2024 is presented 
in Table 6 below: 

Table 6—Summary of General Fund Results of Operations 

Budgeted Amounts Actual Variance with 

Original Budget Amounts Final Budget 

Revenues and other financing sources $ 137,755,003 $ 148,700,349 $ 143,745,011 $ (4,955,338) 

Expenditures and other financing uses 141,344,162 155,321,524 139,736,927 15,584,597 

Excess (deficiency) of revenues and other 

financing sources over expenditures 

and other financing uses $ (3,589,159) $ (6,621,175) $ 4,008,084 $ 10,629,259 
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Original budget compared to final budget—During the year, the budget is modified, primarily to reflect 
the acceptance of new state and federal grants. These grants, along with an amendment for non-property 
taxes, explain the majority of increases in appropriations and revenues from the original adopted budget to 
the final budget. 

Final budget compared to actual results—The General Fund had a favorable variance from final 
budgetary appropriations of $10,629,259. The largest positive variances were realized in general 
government support, primarily due to lower than anticipated contractual service costs related to ARPA 
projects, and nonproperty tax items, specifically sales tax for the current year. 

Capital Assets and Debt Administration 

Capital assets—The County’s investment in capital assets for its governmental and business-type activities 
as of December 31, 2024 amounts to $226,333,864 (net of accumulated depreciation/amortization). This 
investment in capital assets includes land, construction in progress, land improvements, buildings and 
building improvements, infrastructure, machinery and equipment, intangible lease assets, and subscription 
assets. All depreciable/amortizable capital assets were depreciated/amortized from acquisition date to the 
end of the current year, as outlined in the County’s capital asset policy. 

Capital assets net of depreciation/amortization for the governmental activities and business-type activities 
at December 31, 2024 and December 31, 2023 are presented in Table 7 below. 

Table 7—Summary of Capital Assets (Net of Accumulated Depreciation/Amortization) 

Governmental Activities Business-type Activities Total Primary Government 

December 31, December 31, December 31, 

2024 2023 2024 2023 2024 2023 

Land $ 2,594,013 $ 2,594,013 $ - $ - $ 2,594,013 $ 2,594,013 

Construction in progress 4,621,155 58,815,067 2,620,104 1,404,929 7,241,259 60,219,996 

Buildings 119,130,954 56,546,867 - - 119,130,954 56,546,867 

Infrastructure 76,553,680 73,127,835 1,529,880 1,562,655 78,083,560 74,690,490 

Machinery and equipment 4,465,251 4,230,526 - - 4,465,251 4,230,526 

Right-to-use lease asset - buildings 5,694,113 5,993,712 2,023,708 2,481,264 7,717,821 8,474,976 

Right-to-use lease asset -

machinery and equipment 2,174,901 1,260,499 - - 2,174,901 1,260,499 

Subscription assets 261,633 277,016 - - 261,633 277,016 

Other capital assets 4,664,472 4,230,039 - - 4,664,472 4,230,039 

Total $ 220,160,172 $ 207,075,574 $ 6,173,692 $ 5,448,848 $ 226,333,864 $ 212,524,422 

The County’s infrastructure assets are recorded at historical cost in the government-wide and proprietary 
fund financial statements. The County has elected to depreciate its infrastructure assets. Additional 
information on County’s capital assets can be found in Note 5 of this report. 

Long-term debt—The County currently has approximately $107 million in total bonded debt for functions 
of the primary government and blended component unit. This includes serial bonds and bonds with accreted 
interest issued by the Genesee Tobacco Asset Securitization Corporation (the “GTASC”). 

The GTASC is considered a blended component unit of the County and its long-term debt is included within 
the noncurrent liabilities of the business-type activities of the County. The long-term debt of GTASC at 
December 31, 2024 is $10,555,000. GTASC was created by the County in 2000 for the purpose of issuing 
bonds backed by the County’s interests in the national tobacco Master Settlement Agreement (“MSA”) in 
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exchange for the County’s future rights to a portion of this revenue stream. The County was entitled to the 
proceeds of this sale as compensation. 

A summary of the County’s long-term liabilities at December 31, 2024 and December 31, 2023 is presented 
in Table 8 below. 

Table 8—Summary of Long-Term Liabilities 

Governmental Activities Business-type Activities Total Primary Government 

December 31, December 31, December 31, 

2023 2023 

2024 (as restated) 2024 2023 2024 (as restated) 

Serial bonds $ 77,165,000 $ 79,845,000 $ 5,275,000 $ 5,745,000 $ 82,440,000 $ 85,590,000 

Unamortized premiums - County 260,114 298,282 - - 260,114 298,282 

GTASC bonds - - 10,555,000 10,655,000 10,555,000 10,655,000 

GTASC Subordinate turbo CABs - - 12,672,572 11,806,143 12,672,572 11,806,143 

Compensated absences 2,349,517 2,246,998 - - 2,349,517 2,246,998 

Workers' compensation - - 6,955,000 6,530,000 6,955,000 6,530,000 

Other postemployment benefits 773,927 646,279 1,797 1,865 775,724 648,144 

Lease liability 7,869,014 7,254,211 2,023,708 2,481,264 9,892,722 9,735,475 

Subscription liability 261,632 277,016 - - 261,632 277,016 

Installment purchase agreements 142,542 180,063 - - 142,542 180,063 

Net pension liability 18,464,496 26,122,955 47,935 70,851 18,512,431 26,193,806 

Total $ 107,286,242 $ 116,870,804 $ 37,531,012 $ 37,290,123 $ 144,817,254 $ 154,160,927 

For additional information on the County’s long-term debt, refer to Note 11 of this report. 

Economic Factors 

 On June 1, 2021, the County received $5,562,985 from the Federal government, half of the 
County’s allocated funds from the American Rescue Plan Act (ARPA). On June 9, 2022, the 
County received $5,562,985 from the Federal government, the second half of the County’s 
allocated funds from the American Rescue Plan Act (ARPA). All of these funds have been 
obligated as follows: $7,926,492 for water infrastructure, $2,017,604 for broadband internet 
expansion, $548,675 for workforce retention, $157,927 for cybersecurity, $210,000 for job 
training, $240,000 for tourism, $15,271 for the arts, and $10,000 for consulting services. 

 Contractual COLA adjustments as well as the continual increases in health coverage have a 
significant impact on the County’s operating budget. As the County is primarily service oriented, 
the largest portion of the budget is allocated for personnel and benefits. Health insurance premiums 
increased by 8% in 2025 and it is likely that future increases will be necessary. The County has 
approved collective bargaining agreements with each of the employee unions. The CSEA 
agreement includes raises of 5% plus $1 per hour in 2024, 4% in 2025, and 3% in 2026. The 
Deputy Sheriff Association (DSA) agreement includes raises of 7.5% in 2024, 5% in 2025, and 3% 
in 2026. The agreement with the Sheriff’s Employee Association (SEA) has been approved through 
2025, it includes a raise of 3% for 2025. The agreement with AFSCME has been approved through 
2026, it includes a raises of 3% per year for the remainder of the contract. 

 The 2025 equalized County tax rate is $7.57 per thousand which is a decrease of $0.51 per thousand 
compared to the 2024 tax rate. The County did not override the tax cap with the 2025 budget. 
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 The County's last bond rating with Standard & Poor’s in 2022 maintained a favorable AA- bond 
rating with a stable outlook. This rating reflects well on the financial standing of the County. 

 New York State employer retirement rates for the County increased from an average rate of 15.2% 
to an average rate of 16.5%. It is anticipated that there will be further increases to the retirement 
rates in future years due to a number of factors including employee wage increases, retirement fund 
market performance, and potential benefit adjustments to Tier 6. 

 Sales tax revenue received from New York State decreased by approximately 0.7% from 2023 to 
2024. The County finalized a forty-year sales tax agreement with the City of Batavia that began in 
2020. The City of Batavia is now receiving a capped minimum percentage of 14% of the sales tax 
revenue received. In 2021, the agreement was amended to include the towns and villages within 
the county where they will cumulatively receive $10 million each year for the remainder of the 
agreement. 

 The County’s ability to raise property tax revenues is limited by the State’s 2% property tax cap. 
The County can override the tax cap if needed by adoption of a local law. The County has remained 
below the property tax cap in 2024 and 2025. 

 In 2024 the County completed construction of a new 184 bed jail facility in accordance with New 
York State Commission of Correction guidelines. In 2022, the County issued $70 million in bonds 
to pay for this project. The additional sales tax revenue retained by the County through the amended 
40 year sales tax agreement with the City of Batavia will provide funding for the debt payments for 
these bonds. 

Requests for Information 

This financial report is designed to provide a general overview of the County’s finances for all those with 
an interest in the government’s finances. Questions concerning any of the information provided in this 
report or requests for additional financial information should be addressed to the Genesee County 
Treasurer’s Office, 15 Main Street, Batavia, New York 14020. 
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COUNTY OF GENESEE, NEW YORK 

Statement of Net Position 

December 31, 2024 

Aggregate 

Discretely 

Primary Government Presented 

Governmental Business-type Component 

Activities Activities Total Units 

ASSETS 

Cash and cash equivalents $ 9,110,913 $ 1,963,921 $ 11,074,834 $ 75,242,576 

Restricted cash and cash equivalents 372,487 3,805 376,292 843,370 

Investments 70,414,746 18,116,512 88,531,258 26,391,764 

Restricted investments 31,924,502 - 31,924,502 -

Receivables: 

Property taxes, net 3,608,630 - 3,608,630 -

Accounts receivable 2,009,829 - 2,009,829 13,412,901 

Grants receivable - - - 169,266 

Lease receivable 1,788,045 - 1,788,045 -

Notes receivable - - - 176,635 

Interest receivable - - - 70,521 

Internal balances 10,448 (10,448) - -

Intergovernmental receivables 17,385,089 1,716,895 19,101,984 -

Due from component unit - 2,510,000 2,510,000 -

Inventory 139,195 - 139,195 -

Prepaid items 1,321,403 8,866 1,330,269 902,558 

Other assets - - - 818,827 

Net pension assets - - - 614,740 

Capital assets not being depreciated/amortized 7,215,168 2,620,104 9,835,272 28,685,435 

Capital assets, net of accumulated depreciation/amortization 212,945,004 3,553,588 216,498,592 58,737,429 

Total assets 358,245,459 30,483,243 388,728,702 206,066,022 

DEFERRED OUTFLOWS OF RESOURCES 

Deferred outflows—relating to pensions 17,730,139 42,926 17,773,065 5,594,783 

Deferred outflows—relating to OPEB 186,770 434 187,204 370,915 

Total deferred outflows of resources 17,916,909 43,360 17,960,269 5,965,698 

LIABILITIES 

Accounts payable 10,214,070 1,218,374 11,432,444 5,459,014 

Retainage payable 430,105 269,611 699,716 -

Accrued liabilities 1,072,244 108,902 1,181,146 65,184 

Intergovernmental payables 2,167,235 - 2,167,235 8,745 

Unearned revenue 5,524,204 - 5,524,204 46,976,768 

Accrued and unpaid claim liabilities 2,230,580 - 2,230,580 -

Other liabilities - - - 2,282,548 

Mortgages payable - - - 7,299,756 

Noncurrent liabilities: 

Due within one year 4,421,186 4,396,234 8,817,420 3,470,456 

Due in more than one year 102,865,056 33,134,778 135,999,834 17,154,532 

Total liabilities 128,924,680 39,127,899 168,052,579 82,717,003 

DEFERRED INFLOWS OF RESOURCES 

Deferred inflows—relating to pensions 11,551,081 29,987 11,581,068 3,806,368 

Deferred inflows—relating to OPEB 141,025 327 141,352 806,023 

Deferred inflows—relating to leases 1,788,045 - 1,788,045 -

Deferred inflows—relating to tuition assistance - - - 514,150 

Total deferred inflows of resources 13,480,151 30,314 13,510,465 5,126,541 

NET POSITION 

Net investment in capital assets 145,469,761 2,925,124 148,394,885 45,372,855 

Restricted for: 

Capital projects 6,352,040 - 6,352,040 -

Debt service 328,596 - 328,596 -

Miscellaneous 613,855 1,516,722 2,130,577 10,816,289 

Unrestricted 80,993,285 (13,073,456) 67,919,829 67,999,032 

Total net position $ 233,757,537 $ (8,631,610) $ 225,125,927 $ 124,188,176 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Statement of Activities 

For the Year Ended December 31, 2024 

Net (Expense) Revenue and Changes in Net Position 

Aggregate 

Program Revenues Primary Government Discretely 

Operating Capital Presented 

Charges for Grants and Grants and Governmental Business-type Component 

Functions/Programs Expenses Services Contributions Contributions Activities Activities Total Units 

Primary government: 

Governmental activities: 

General government support $ 42,808,809 $ 3,366,624 $ 457,411 $ 2,748,434 $ (36,236,340) $ - $ (36,236,340) $ -

Education 9,646,828 - - - (9,646,828) - (9,646,828) -

Public safety 24,386,249 2,401,472 3,636,333 - (18,348,444) - (18,348,444) -

Health 15,964,892 11,968,063 1,904,848 - (2,091,981) - (2,091,981) -

Transportation 15,411,979 1,353,139 - 4,211,946 (9,846,894) - (9,846,894) -

Economic assistance and opportunity 39,233,930 5,757,916 25,577,773 - (7,898,241) - (7,898,241) -

Culture and recreation 822,035 81,937 373,136 710,842 343,880 - 343,880 -

Home and community services 1,336,723 - - 28,539 (1,308,184) - (1,308,184) -

Interest and fiscal charges 2,647,774 - - - (2,647,774) - (2,647,774) -

Total governmental activities 152,259,219 24,929,151 31,949,501 7,699,761 (87,680,806) - (87,680,806) -

Business-type activities: 

GTASC 1,477,750 - - - - (1,477,750) (1,477,750) -

Workers' compensation 2,009,555 491,296 - - - (1,518,259) (1,518,259) -

Water 10,295,275 7,691,296 - 910,200 - (1,693,779) (1,693,779) -

Total business-type activities 13,782,580 8,182,592 - 910,200 - (4,689,788) (4,689,788) -

Total primary government $ 166,041,799 $ 33,111,743 $ 31,949,501 $ 8,609,961 (87,680,806) (4,689,788) (92,370,594) -

Component units: 

Genesee Community College $ 46,710,619 $ 8,369,471 $ 35,965,925 $ 110,360 $ (2,264,863) 

Genesee County Economic Development Center 3,279,955 10,483,271 6,563,844 - 13,767,160 

Genesee County Soil and Water Conservation District 1,460,050 43,307 1,476,350 - 59,607 

Total component units $ 51,450,624 $ 18,896,049 $ 44,006,119 $ 110,360 11,561,904 

General revenues: 

Real property taxes and tax items 33,893,639 - 33,893,639 -

Nonproperty tax items 56,808,842 - 56,808,842 -

Use of money and property 7,006,113 1,020,822 8,026,935 2,968,008 

Sale of property and compensation for loss 1,032,034 - 1,032,034 -

Miscellaneous 3,392,064 1,875,926 5,267,990 5,022,820 

Tobacco settlement revenue - 754,001 754,001 -

Transfers (1,058,720) 1,058,720 - -

Total general revenues and transfers 101,073,972 4,709,469 105,783,441 7,990,828 

Change in net position 13,393,166 19,681 13,412,847 19,552,732 

Net position—beginning, as previously reported 220,951,780 (8,651,291) 212,300,489 104,635,444 

Restatement for GASB implementation (587,409) - (587,409) -

Net position—beginning, as restated 220,364,371 (8,651,291) 211,713,080 104,635,444 

Net position—ending $ 233,757,537 $ (8,631,610) $ 225,125,927 $ 124,188,176 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Balance Sheet—Governmental Funds 

December 31, 2024 

Total Total 

Capital Nonmajor Governmental 

General Projects Funds Funds 

ASSETS 

Cash and cash equivalents $ 6,468,220 $ - $ 963,804 $ 7,432,024 

Restricted cash and cash equivalents - 317,111 55,376 372,487 

Investments 62,575,348 - 250,352 62,825,700 

Restricted investments 12,818,695 19,105,807 - 31,924,502 

Property taxes receivable, net 3,608,630 - - 3,608,630 

Receivables 1,467,321 - 177,255 1,644,576 

Intergovernmental receivables 14,454,092 2,746,169 184,828 17,385,089 

Lease receivable 1,706,072 - 81,973 1,788,045 

Due from other funds 3,867,370 - 13,147 3,880,517 

Inventory - - 139,195 139,195 

Prepaid items 1,218,309 - 103,094 1,321,403 

Total assets $ 108,184,057 $ 22,169,087 $ 1,969,024 $ 132,322,168 

LIABILITIES 

Accounts payable $ 8,665,754 $ 1,305,695 $ 177,554 $ 10,149,003 

Accrued liabilities 331,601 - 63,220 394,821 

Due to other funds 13,147 3,628,516 228,406 3,870,069 

Intergovernmental payables 2,167,235 - - 2,167,235 

Unearned revenue 5,524,204 - - 5,524,204 

Total liabilities 16,701,941 4,934,211 469,180 22,105,332 

DEFERRED INFLOWS OF RESOURCES 

Unavailable revenue—relating to property taxes 1,481,259 - - 1,481,259 

Deferred inflows—relating to leases 1,706,072 - 81,973 1,788,045 

Total deferred inflows of resources 3,187,331 - 81,973 3,269,304 

FUND BALANCES 

Nonspendable 1,218,309 - 242,289 1,460,598 

Restricted 7,294,491 17,234,876 - 24,529,367 

Assigned 54,982,567 - 1,175,582 56,158,149 

Unassigned 24,799,418 - - 24,799,418 

Total fund balances 88,294,785 17,234,876 1,417,871 106,947,532 

Total liabilities, deferred inflows of 

resources and fund balances $ 108,184,057 $ 22,169,087 $ 1,969,024 $ 132,322,168 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Reconciliation of the Balance Sheet—Governmental Funds 

to the Government-wide Statement of Net Position 

December 31, 2024 

Amounts reported for governmental activities in the statement of net position (page 15) are different because: 

Total fund balances—governmental funds (page 17) $ 106,947,532 

Capital assets used in governmental activities are not financial resources and, therefore, are not 

reported in the funds. The cost of the assets is $316,595,741 and the accumulated 

depreciation/amortization is $96,435,569. 220,160,172 

Uncollected property taxes are not available to pay for current period expenditures and, therefore, 

are reported as deferred inflows of resources in the funds. 1,481,259 

Deferred outflows and inflows of resources related to pensions are applicable to future periods and, 

therefore, are not reported in the funds: 

Deferred outflows related to employer contributions $ 3,932,339 

Deferred outflows related to experience, changes of assumptions, 

investment earnings, and changes in proportion 13,797,800 

Deferred inflows of resources related to pensions (11,551,081) 6,179,058 

Deferred outflows and inflows of resources related to other postemployment benefits ("OPEB") are 

applicable to future periods and, therefore, are not reported in the funds: 

Deferred outflows related to OPEB $ 186,770 

Deferred inflows related to OPEB (141,025) 45,745 

Internal service funds are used by management to charge the costs of health insurance to individual 

funds. The assets and liabilities of the internal service funds are included in the governmental 

activities in the statement of net position. 7,337,541 

Retained percentages are not a current liability and, therefore, are not reported in the funds. (430,105) 

Net accrued interest expense for serial bonds is not reported in the funds. (677,423) 

Long-term liabilities are not due and payable in the current period and, therefore, are not reported in 

the funds. The effects of these items are: 

Serial bonds $ (77,165,000) 

Premium on serial bonds (260,114) 

Lease liability (7,869,014) 

Installment purchase debt (142,542) 

Subscription based IT arrangements (261,632) 

Compensated absences (2,349,517) 

OPEB obligation (773,927) 

Net pension liability (18,464,496) (107,286,242) 

Net position of governmental activities $ 233,757,537 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Statement of Revenues, Expenditures, and 

Changes in Fund Balances—Governmental Funds 

For the Year Ended December 31, 2024 

Total Total 

Capital Nonmajor Governmental 

General Projects Funds Funds 

REVENUES 

Real property taxes and tax items $ 33,666,474 $ - $ - $ 33,666,474 

Nonproperty tax items 56,808,842 - - 56,808,842 

Departmental income 8,343,965 - 204,432 8,548,397 

Intergovernmental charges 2,095,777 - 247,312 2,343,089 

Use of money and property 6,078,686 328,596 39,049 6,446,331 

Licenses and permits 17,127 - 23,035 40,162 

Fines and forfeitures 128,733 - - 128,733 

Sale of property and compensation for loss 6,996 - 1,025,038 1,032,034 

Miscellaneous 680,181 119,032 11,795 811,008 

Interfund revenues 1,398,764 - 1,199,183 2,597,947 

State aid 21,895,446 6,606,824 70,240 28,572,510 

Federal aid 10,191,460 382,095 503,197 11,076,752 

Total revenues 141,312,451 7,436,547 3,323,281 152,072,279 

EXPENDITURES 

Current: 

General government support 32,575,804 - - 32,575,804 

Education 7,444,058 - - 7,444,058 

Public safety 19,188,935 - 134,995 19,323,930 

Health 12,806,564 - - 12,806,564 

Transportation 890,434 - 7,927,105 8,817,539 

Economic assistance and opportunity 29,222,779 - 619,296 29,842,075 

Culture and recreation 880,051 - - 880,051 

Home and community services 1,034,302 - - 1,034,302 

Employee benefits 13,709,581 - 1,338,456 15,048,037 

Debt service: 

Principal 3,788,912 - 257,633 4,046,545 

Interest and other fiscal charges 2,685,235 - 23,033 2,708,268 

Capital outlay - 19,389,130 - 19,389,130 

Total expenditures 124,226,655 19,389,130 10,300,518 153,916,303 

Excess (deficiency) of revenues 

over expenditures 17,085,796 (11,952,583) (6,977,237) (1,844,024) 

OTHER FINANCING SOURCES (USES) 

Transfers in 565,828 7,391,184 6,860,868 14,817,880 

Transfers out (15,510,272) (475,828) - (15,986,100) 

Issuance of leases 1,800,928 - 24,419 1,825,347 

Issuance of installment purchase contract - 37,292 - 37,292 

Issuance of subscription assets 65,804 - - 65,804 

Total other financing sources (uses) (13,077,712) 6,952,648 6,885,287 760,223 

Net change in fund balances 4,008,084 (4,999,935) (91,950) (1,083,801) 

Fund balances—beginning 84,286,701 22,234,811 1,509,821 108,031,333 

Fund balances—ending $ 88,294,785 $ 17,234,876 $ 1,417,871 $ 106,947,532 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Reconciliation of the Statement of Revenues, Expenditures, and Changes in 

Fund Balances—Governmental Funds to the Government-wide Statement of Activities 

For the Year Ended December 31, 2024 

Amounts reported for governmental activities in the statement of activities (page 16) are different because: 

Net change in fund balances—total governmental funds (page 19) $ (1,083,801) 

Governmental funds report capital outlays as expenditures. However, in the statement of activities, the cost 

is allocated over their estimated useful lives and reported as depreciation/amortization expense. This is the 

amount by which capital outlays exceeded the loss on disposal of assets and depreciation/amortization 

expense in the current period. 

Capital asset additions $ 21,184,069 

Loss on disposal of assets (77,260) 

Depreciation/amortization expense (8,022,211) 13,084,598 

Governmental funds recognize real property taxes only if collected within 60 days after the end of the fiscal 

year; however, the government-wide statements recognize revenue on a full accrual basis. 227,165 

Net differences between pension contributions recognized on the fund financial statements and the 

government-wide financial statements are as follows: 

County pension contributions $ 4,968,428 

Cost of benefits earned net of employee contributions (7,582,372) (2,613,944) 

Deferred outflows and inflows of resources relating to OPEB result from actuarial changes in the census, 

changes in medical premiums that are different than expected healthcare cost trend rates, and changes in 

assumptions and other inputs. These amounts are shown net of current year amortization and are as follows: 

Changes of assumptions 

Differences between expected and actual experience 

$ (19,844) 

100,460 80,616 

Internal service funds are 

individual funds. The net 

governmental activities. 

used by management to charge the costs of managing health insurance to 

expense of certain activities of internal service funds is reported within the 

(626,854) 

Governmental funds report retained percentages expenditures on construction contracts when such a retained 

percentage is paid. However, in the statement of activities retained percentages on construction contracts is 

reported as an expense as it accrues. 2,376,957 

In the statement of activities, interest expense is recognized as it accrues, regardless of when it is paid. 22,326 

The issuance of long-term debt provides current financial resources to governmental funds, while the 

repayment of principal on long-term debt consumes the current financial resources of governmental funds. 

Neither transaction, however, has any effect on net position. Also, governmental funds report the effect of 

premiums, discounts and similar items when debt is first issued, whereas these amounts are deferred and 

amortized in the statement of activities. Additionally, in the statement of activities, certain operating expenses 

are measured by the amounts earned during the year. In the governmental funds, however, expenditures for 

these items are measured by the amount of financial resources used (essentially, the amounts actually paid). 

The net effect of these differences in the treatment of long-term debt and the related items is as follows: 

Repayment of serial bonds 

Amortization of premium on serial bonds 

Issuance of leases 

Repayment of leases 

Issuance of installment purchase debt 

Repayment of installment purchase debt 

Issuance of subscription based IT arrangements 

Repayment of subscription based IT arrangements 

Change in compensated absences 

Change in OPEB obligation 

2,680,000 

38,168 

(1,825,347) 

1,210,544 

(37,292) 

74,813 

(65,804) 

81,188 

(102,519) 

(127,648) 1,926,103 

Change in net position of governmental activities $ 13,393,166 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Statement of Net Position 

Proprietary Funds 

December 31, 2024 

Business-type Activities Governmental 

Genesee Activities 

Tobacco Asset Internal 

Securitization Workers' Service 

Corporation Compensation Water Total Funds 

ASSETS 

Current assets: 

Cash and cash equivalents $ 471,374 $ 657,209 $ 835,338 $ 1,963,921 $ 1,678,889 

Restricted cash and cash equivalents 3,805 - - 3,805 -

Investments 1,036,935 8,169,096 8,910,481 18,116,512 7,589,046 

Accounts receivable - - - - 365,253 

Intergovernmental receivables - - 1,716,895 1,716,895 -

Due from component unit - - 325,000 325,000 -

Prepaid items 4,608 1,889 2,369 8,866 -

Total current assets 1,516,722 8,828,194 11,790,083 22,134,999 9,633,188 

Noncurrent assets: 

Due from component unit - - 2,185,000 2,185,000 -

Capital assets, not being depreciated/amortized - - 2,620,104 2,620,104 -

Capital assets, net of accumulated depreciation/amortization - - 3,553,588 3,553,588 -

Total noncurrent assets - - 8,358,692 8,358,692 -

Total assets 1,516,722 8,828,194 20,148,775 30,493,691 9,633,188 

DEFERRED OUTFLOWS OF RESOURCES 

Deferred outflows—relating to pensions - - 42,926 42,926 -

Deferred outflows—relating to OPEB - - 434 434 -

Total deferred outflows of resources - - 43,360 43,360 -

LIABILITIES 

Current liabilities: 

Accounts payable 7,461 39,294 1,171,619 1,218,374 65,067 

Retainage payable - - 269,611 269,611 -

Accrued interest payable 65,891 - 43,011 108,902 -

Due to other funds - 5,732 4,716 10,448 -

Accrued and unpaid claim liabilities - - - - 2,230,580 

Total current liabilities 73,352 45,026 1,488,957 1,607,335 2,295,647 

Noncurrent liabilities: 

Due within one year 200,000 3,240,100 956,134 4,396,234 -

Due in more than one year 23,027,572 3,714,900 6,392,306 33,134,778 -

Total noncurrent liabilities 23,227,572 6,955,000 7,348,440 37,531,012 -

Total liabilities 23,300,924 7,000,026 8,837,397 39,138,347 2,295,647 

DEFERRED INFLOWS OF RESOURCES 

Deferred inflows—relating to pensions - - 29,987 29,987 -

Deferred inflows—relating to OPEB - - 327 327 -

Total deferred inflows of resources - - 30,314 30,314 -

NET POSITION 

Net investment in capital assets - - 2,925,124 2,925,124 -

Restricted 1,516,722 - - 1,516,722 -

Unrestricted (23,300,924) 1,828,168 8,399,300 (13,073,456) 7,337,541 

Total net position $ (21,784,202) $ 1,828,168 $ 11,324,424 $ (8,631,610) $ 7,337,541 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Statement of Revenues, Expenses and Changes in Net Position— 

Proprietary Funds 

Year Ended December 31, 2024 

Operating revenues: 

Charges for services 

Tobacco settlement proceeds 

Other operating revenue 

Total operating revenues 

Genesee 

Tobacco Asset 

Securitization 

Corporation 

$ -

754,001 

-

754,001 

Business-type Activities 

Workers' 

Compensation Water 

$ 491,296 $ 7,691,296 

- -

5,078 1,870,848 

496,374 9,562,144 

$ 

Total 

8,182,592 

754,001 

1,875,926 

10,812,519 

Governmental 

Activities 

Internal 

Service 

Funds 

$ 11,270,823 

-

2,581,056 

13,851,879 

Operating expenses: 

Salaries and employee benefits 

Contractual expenses 

Depreciation/amortization 

Total operating expenses 

-

23,900 

-

23,900 

87,849 

1,921,706 

-

2,009,555 

-

9,569,694 

490,331 

10,060,025 

87,849 

11,515,300 

490,331 

12,093,480 

-

15,148,015 

-

15,148,015 

Operating income (loss) 730,101 (1,513,181) (497,881) (1,280,961) (1,296,136) 

Nonoperating revenues (expenses): 

Interest income 

Grants revenue 

Accretion and interest expense 

Total nonoperating revenues (expenses) 

71,334 

-

(1,453,850) 

(1,382,516) 

563,840 

-

-

563,840 

385,648 

910,200 

(235,250) 

1,060,598 

1,020,822 

910,200 

(1,689,100) 

241,922 

559,782 

-

-

559,782 

Income (loss) before transfers (652,415) (949,341) 562,717 (1,039,039) (736,354) 

Transfers in 

Transfers out 

-

-

-

(30,000) 

1,088,720 

-

1,088,720 

(30,000) 

169,500 

(60,000) 

Change in net position (652,415) (979,341) 1,651,437 19,681 (626,854) 

Net position—beginning 

Net position—ending 

(21,131,787) 

$ (21,784,202) 

2,807,509 9,672,987 

$ 1,828,168 $ 11,324,424 $ 

(8,651,291) 

(8,631,610) 

7,964,395 

$ 7,337,541 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Statement of Cash Flows 

Proprietary Funds 

Year Ended December 31, 2024 

Governmental 

Business-type Activities Activities 

Genesee 

Tobacco Asset Internal 

Securitization Workers' Service 

Corporation Compensation Water Total Funds 

CASH FLOWS FROM OPERATING ACTIVITIES 

Receipts from customers $ - $ 491,296 $ 7,969,562 $ 8,460,858 $ 10,908,157 

Payments to suppliers (18,900) (1,923,843) (9,343,007) (11,285,750) (15,621,943) 

Payments to employees - 335,558 2,348 337,906 224,899 

Proceeds from tobacco receipts 754,001 - - 754,001 -

Other operating revenue - 5,078 1,870,848 1,875,926 2,580,311 

Net cash provided by (used for) operating activities 735,101 (1,091,911) 499,751 142,941 (1,908,576) 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 

Operating subsidies and transfers from (to) other funds - (24,268) 1,093,436 1,069,168 109,500 

Capital grants and contributions 910,200 910,200 -

Repayment of component unit loans - - 315,000 315,000 -

Principal repayment of bonds payable (100,000) - - (100,000) -

Interest payments on bonds payable (587,421) - - (587,421) -

Net cash provided by (used for) noncapital financing activities (687,421) (24,268) 2,318,636 1,606,947 109,500 

CASH FLOWS FROM CAPITAL AND RELATED 

FINANCING ACTIVITIES 

Acquisition and construction of capital assets - - (1,215,175) (1,215,175) -

Principal repayment of bonds payable - - (470,000) (470,000) -

Interest payments on bonds payable - - (235,250) (235,250) -

Principal repayment of leases - - (457,556) (457,556) -

Net cash (used for) capital and related financing activities - - (2,377,981) (2,377,981) -

CASH FLOWS FROM INVESTING ACTIVITIES 

Interest income 71,334 563,840 385,648 1,020,822 559,782 

Net cash provided by investing activities 71,334 563,840 385,648 1,020,822 559,782 

Net increase (decrease) in cash and cash equivalents 119,014 (552,339) 826,054 392,729 (1,239,294) 

Cash, cash equivalents and investments—beginning 1,393,100 9,378,644 8,919,765 19,691,509 10,507,229 

Cash, cash equivalents and investments—ending $ 1,512,114 $ 8,826,305 $ 9,745,819 $ 20,084,238 $ 9,267,935 

(continued) 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Statement of Cash Flows 

Proprietary Funds 

Year Ended December 31, 2024 

(concluded) 

Business-type Activities 

Governmental 

Activities 

Reconciliation of operating income (loss) to net 

cash provided by (used for) operating activities: 

Operating income (loss) 

Adjustments to reconcile operating income (loss) to 

net cash provided by (used for) operating activities: 

Depreciation/amortization 

(Increase) in accounts receivable 

Decrease in due from other governments 

Decrease (Increase) in prepaids and other current assets 

Decrease in deferred outflows 

(Decrease) Increase in accounts payable 

Increase in retainage payable 

Increase (decrease) in accrued liabilities 

Increase in accrued and unpaid claim liabilities 

(Decrease) in unearned revenues 

Increase in deferred inflows 

(Decrease) in OPEB liability 

(Decrease) in net pension liability 

Total adjustments 

Net cash provided by (used for) operating activities 

Genesee 

Tobacco Asset 

Securitization 

Corporation 

$ 730,101 

-

-

-

52 

-

(348) 

-

5,296 

-

-

-

-

-

5,000 

$ 735,101 

Workers' 

Compensation Water 

$ (1,513,181) $ (497,881) 

- 490,331 

- -

- 278,266 

(1,593) (453) 

- 7,885 

(2,137) 139,025 

- 87,662 

- (3,007) 

425,000 -

- -

- 20,907 

- (68) 

- (22,916) 

421,270 997,632 

$ (1,091,911) $ 499,751 

$ 

$ 

Total 

(1,280,961) 

490,331 

-

278,266 

(1,994) 

7,885 

136,540 

87,662 

2,289 

425,000 

-

20,907 

(68) 

(22,916) 

1,423,902 

142,941 

$ 

$ 

Internal 

Service 

Funds 

(1,296,136) 

-

(362,666) 

-

-

-

(473,928) 

-

-

224,899 

(745) 

-

-

-

(612,440) 

(1,908,576) 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Statement of Fiduciary Net Position—Fiduciary Fund 

December 31, 2024 

Custodial 

Fund 

ASSETS 

Restricted cash and cash equivalents $ 321,742 

Total assets 321,742 

NET POSITION 

Restricted for: 

Individuals 321,742 

Total net position $ 321,742 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Statement of Changes in Fiduciary Net Position—Fiduciary Fund 

Year Ended December 31, 2024 

Custodial 

Fund 

ADDITIONS 

Bail deposits received $ 58,919 

Interest earned 11 

Social services receipts for individuals 1,621,333 

Total additions 1,680,263 

DEDUCTIONS 

Payments of bail deposits 88,930 

Social services disbursements to individuals 1,612,812 

Total deductions 1,701,742 

Change in fiduciary net position (21,479) 

Net position—beginning 343,221 

Net position—ending $ 321,742 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Combining Statement of Net Position 

Discretely Presented Component Units 

December 31, 2024 

Genesee 

Genesee County Aggregate 

Genesee County Soil and Water Discretely 

Community Economic Conservation Presented 

College Development District Component 

(August 31, 2024) Center (unaudited) Units 

ASSETS 

Cash and cash equivalents $ 13,170,091 $ 61,488,068 $ 584,417 $ 75,242,576 

Restricted cash and cash equivalents - - 843,370 843,370 

Investments 26,391,764 - - 26,391,764 

Receivables (net of allowance for uncollectibles): 

Accounts receivable 8,850,848 4,537,753 24,300 13,412,901 

Grants receivable - 169,266 - 169,266 

Loans receivable - 176,635 - 176,635 

Interest receivable - 70,521 - 70,521 

Intergovernmental receivables - - - -

Prepaid items 855,527 38,286 8,745 902,558 

Other assets 600,675 218,152 - 818,827 

Net pension asset 614,740 - - 614,740 

Capital assets, net of accumulated depreciation/amortization 58,731,060 6,369 - 58,737,429 

Land held for development and sale - 28,685,435 - 28,685,435 

Total assets 109,214,705 95,390,485 1,460,832 206,066,022 

DEFERRED OUTFLOWS OF RESOURCES 

Deferred outflows—relating to pensions 5,220,683 374,100 - 5,594,783 

Deferred outflows—relating to OPEB 370,915 - - 370,915 

Total deferred outflows of resources 5,591,598 374,100 - 5,965,698 

LIABILITIES 

Accounts payable 1,748,798 3,710,216 - 5,459,014 

Accrued liabilities 33,068 32,116 - 65,184 

Intergovernmental payables - - 8,745 8,745 

Unearned revenue 6,797,242 40,179,526 - 46,976,768 

Other liabilities 2,214,161 68,387 - 2,282,548 

Mortgages payable 7,299,756 - - 7,299,756 

Noncurrent liabilities: 

Due within one year 3,139,852 330,604 - 3,470,456 

Due in more than one year 9,416,964 7,737,568 - 17,154,532 

Total liabilities 30,649,841 52,058,417 8,745 82,717,003 

DEFERRED INFLOWS OF RESOURCES 

Deferred inflows—relating to pensions 3,587,868 194,200 24,300 3,806,368 

Deferred inflows—relating to OPEB 806,023 - - 806,023 

Deferred inflows—relating to tuition assistance 514,150 - - 514,150 

Total deferred inflows of resources 4,908,041 194,200 24,300 5,126,541 

NET POSITION 

Net investment in capital assets 45,372,091 764 - 45,372,855 

Restricted 8,769,214 1,203,705 843,370 10,816,289 

Unrestricted 25,107,116 42,307,499 584,417 67,999,032 

Total net position $ 79,248,421 $ 43,511,968 $ 1,427,787 $ 124,188,176 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Combining Statement of Activities 

Discretely Presented Component Units 

Year Ended December 31, 2024 

Genesee 

Genesee County Aggregate 

Genesee County Soil and Water Discretely 

Community Economic Conservation Presented 

College Development District Component 

(August 31, 2024) Center (unaudited) Units 

OPERATING REVENUES 

Tuition and fees, net $ 6,923,472 $ - $ - $ 6,923,472 

State and federal grants and contracts 6,028,031 - 1,302,499 7,330,530 

Nongovernmental grants and contracts 707,268 6,005,331 - 6,712,599 

Auxiliary enterprises 1,445,999 - - 1,445,999 

Genesee County - 258,513 173,851 432,364 

Economic development program support - 300,000 - 300,000 

Charges for services - 10,483,271 43,307 10,526,578 

Interest income on loans - 1,919 - 1,919 

Rent income - 28,163 - 28,163 

Gain on sale of land held for redevelopment and sale - 924,036 - 924,036 

Other revenues 3,932,268 111,888 4,243 4,048,399 

Total operating revenues 19,037,038 18,113,121 1,523,900 38,674,059 

OPERATING EXPENSES 

Salaries and benefits - 1,193,763 414,780 1,608,543 

Site development - 678,225 - 678,225 

Educational and general expenditures 33,974,646 - - 33,974,646 

Financial aid and scholarships 2,567,055 - - 2,567,055 

Operating and maintenance 5,615,527 53,125 - 5,668,652 

Depreciation/amortization 3,264,921 27,481 - 3,292,402 

General and administrative - 1,327,361 1,045,270 2,372,631 

Auxiliary expenses 1,232,417 - - 1,232,417 

Total operating expenses 46,654,566 3,279,955 1,460,050 51,394,571 

NONOPERATING REVENUES (EXPENSES) 

County appropriations 13,248,703 - - 13,248,703 

Federal and state nonoperating grants 6,429,751 - - 6,429,751 

State appropriations 9,552,172 - - 9,552,172 

Investment income 2,353,823 571,365 40,901 2,966,089 

Sale of equipment - - 22,222 22,222 

Loss on sale of capital assets (56,053) - (56,053) 

Capital contributions 110,360 - - 110,360 

Total general revenues (expenses) 31,638,756 571,365 63,123 32,273,244 

Change in net position 4,021,228 15,404,531 126,973 19,552,732 

Net position—beginning 75,227,193 28,107,437 1,300,814 104,635,444 

Net position—ending $ 79,248,421 $ 43,511,968 $ 1,427,787 $ 124,188,176 

The notes to the financial statements are an integral part of this statement. 
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COUNTY OF GENESEE, NEW YORK 

Notes to the Financial Statements 

Year Ended December 31, 2024 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The basic financial statements of the County of Genesee, New York (the “County”) have been prepared in 
conformity with accounting principles generally accepted in the United States of America as applied to 
governmental units. The Governmental Accounting Standards Board (“GASB”) is the accepted standard-
setting body for establishing governmental accounting and financial reporting principles. The more 
significant of the County’s accounting policies are described below. 

Description of Government-wide Financial Statements 

The government-wide financial statements (i.e., the statements of net position and the statement of 
activities) report information on all of the nonfiduciary activities of the primary government and its 
component units. All fiduciary activities are reported only in the fund financial statements. Governmental 

activities, which normally are supported by taxes, intergovernmental revenues, and other nonexchange 
transactions, are reported separately from business-type activities, which rely to a significant extent on 
fees and charges to external customers for support. Likewise, the primary government is reported 
separately from certain legally separate component units for which the primary government is financially 
accountable. 

Reporting Entity 

The County was established in 1802 and is governed by County Law and other general laws of the State 
of New York and various local laws. The County Legislature is responsible for overall operations of the 
County, consists of nine members. The Chair of the Legislature serves as the Chief Executive Officer and 
the County Treasurer serves as chief fiscal officer. 

Independently elected officials of the County include: 

County Treasurer District Attorney 
County Legislators (9) Sheriff 
County Clerk Coroner’s (4) 

The County provides the following principle services: general government support, education, public 
safety, public health, transportation, highway construction and maintenance, economic assistance and 
opportunity, culture and recreation, and home and community service. 

The County’s financial statements include those entities for which the County has clear oversight 
responsibility. This responsibility is determined through a review of such factors as the selecting of 
governing boards, financial interdependency and the ability to influence management and operations on a 
continuing basis. The accompanying financial statements present the government and its component units, 
entities for which the government is considered to be financially accountable. The discretely presented 
component units are reported in a separate column in the government-wide financial statements to 
emphasize that they are legally separate from the government. 
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Discretely Presented Component Units—The component unit columns in the government-wide financial 
statements include the financial data of the County’s aggregate discretely presented component units. The 
combining statements of discretely presented component units present the major component units in 
separate columns and the nonmajor component units aggregated into a single column. These statements 
are presented separately from the financial data of the primary government to emphasize that they are 
legally separate from the County. 

Genesee County Economic Development Center—The Genesee County Economic Development 
Center (“GCEDC”) was established by the Genesee County Legislature to facilitate economic 
development in Genesee County. The Board of Legislature appoints the directors of the GCEDC and 
accountability for fiscal matters. The GCEDC financial statements have been prepared on an accrual 
method of accounting in conformity with GAAP. In order to ensure observance of limitations and 
restrictions placed on the use of resources available to the GCEDC, the accounts are maintained in 
accordance with the principles of fund accounting and reporting purposes into funds that are 
established according to their nature and purpose. Separate accounts are maintained for each fund. 
The GCEDC is considered a component unit of the County and is discretely presented. The Center’s 
annual financial report can be obtained by contacting the Center’s Director’s Office, 99 Med Tech 
Drive, Suite 106, Batavia, New York 14020. 

Genesee Community College—The Genesee Community College (the “College”) was established 
under Article 126 of the Education Act of the State of New York under the sponsorship of Genesee 
County. The College is a locally sponsored, two-year community college founded in 1966 and is part 
of a statewide system of two-year institutions designed to provide technical, para-professional, and 
university parallel education. The College is one of thirty community colleges within the State 
University of New York (“SUNY”). SUNY community colleges are financed primarily by student 
tuition, New York State, and a local government sponsor. The College’s annual financial report can 
be obtained by contacting Genesee Community College, One College Road, Batavia, New York 
14020. 

The College’s financial statements are reported using the economic resources measurement focus and 
the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded at the 
time liabilities are incurred, regardless of when the related cash flows take place. Grants and similar 
items are recognized as revenue as soon as all eligibility requirements imposed by the provider have 
been satisfied. 

The financial statements of the College include three discretely presented component units; the 
Genesee Community College Association, Inc., Genesee Community College Foundation, Inc., and 
the Genesee Community College Foundation Housing Services, Inc. 

Genesee County Soil and Water Conservation District—The Genesee County Soil and Water 
Conservation District (“SWCD”) was established under provisions of Article 3, Section 30, of the 
General Municipal Law. The SWCD is a nonprofit organization set up to coordinate state and federal 
conservation programs on a local level. The SWCD provides education and technical assistance on 
managing soil, water and related natural resources to municipalities, farmers, business owners and 
homeowners. The Soil and Water Conservation District is considered a component unit of the County 
and is discretely presented. The SWCD financial statements are not audited. 
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Blended Component Unit—The following blended component unit is legally separate entity from the 
County, but is, in substance, part of the County’s operations and therefore data from these units is 
combined with data of the primary government. 

Genesee Tobacco Asset Securitization Corporation—Genesee Tobacco Asset Securitization 
Corporation (“GTASC”) was incorporated on October 11, 2000 for the purpose of issuing Asset 
Backed Bonds in order to provide funds to purchase from the County all of the County’s right, title 
and interest under Master Settlement Agreement (the “MSA”) and the Consent Decree and Final 
Judgment (the “Decree”) as described herein. 

The MSA was entered into on November 23, 1998, among the Attorneys General of 46 states 
(including New York), the District of Columbia, the Commonwealth of Puerto Rico, Guam, the U.S. 
Virgin Islands, American Samoa and the Territory of the Northern Marianas and for the four largest 
United States tobacco manufacturers: Philip Morris Incorporated, R.J. Reynolds Tobacco Company, 
Brown and Williamson Tobacco Company and Lorillard Tobacco Company (collectively the 
“Original Participating Manufacturers” or “OPMs”) in settlement of certain smoking-related litigation 
and the Decree entered in New York Supreme Court, including the County’s right to receive initial 
and annual payments to be made by the OPMs under the MSA. 

The GTASC is a special purpose local development corporation organized under the Not-for-Profit 
Corporation Law of the State of New York and is an instrumentality of the County. Management 
determined that GTASC meets the criteria of a blended component unit as defined by GASB. 
Accordingly, the financial statements of GTASC are included in the County’s financial statements 
and reported as a proprietary fund. Complete financial statements for GTASC may be obtained at 
Genesee Tobacco Asset Securitization Corporation, 29 Liberty Street, Suite 3, Batavia, New York 
14020. 

Joint Ventures—The following joint ventures are related to the County but are not included in the 
reporting entity: 

Oak Orchard Small Watershed Protection District—The County participates with the County of 
Orleans in the operations of the Oak Orchard Small Watershed Protection District. The Orleans 
County Treasurer acts as the entity’s Chief Fiscal Officer and custodian, maintaining all accounting 
records. Separate financial data for this joint venture has been excluded from the financial statements, 
consistent with GASB. 

A summary of the financial information from the joint venture’s annual financial report update 
document for the year ended December 31, 2024 is as follows: 

Assets $ 88,565 

Liabilities $ 1,278 

Fund balance $ 87,287 

Total revenues $ 57,415 

Total expenditures $ 57,092 

GLOW Region Solid Waste Management Committee—The County is a participant in the GLOW 
Region Solid Waste Management Committee (the “Committee”). The Committee is organized under 
an inter-municipal agreement under the authority of Article 5-G of the General Municipal Law. The 
Committee consists of representatives from the Counties of Genesee, Livingston, and Wyoming. The 
Committee addresses the collective waste disposal requirements of the three Counties. 
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A summary of the financial information from the joint venture’s annual financial report update 
document for the year ended December 31, 2024 is as shown as follows: 

Assets $391,261 

Liabilities $ 45,431 

Fund balance $345,830 

Total revenues $132,341 

Total expenditures $116,994 

Basis of Presentation—Government-wide Financial Statements 

While separate government-wide and fund financial statements are presented, they are interrelated. The 
governmental activities column incorporates data from governmental funds and internal service funds, 
while the business-type activities incorporate data from the government’s enterprise funds. Separate 
financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even 
though the latter are excluded from the government-wide financial statements. 

As discussed earlier, the County has three discretely presented component units, Genesee County 
Economic Development Center, Genesee Community College, and Genesee County Soil and Water 
Conservation District. They are presented in separate columns in the Combining Statement of Net 
Position—Discretely Presented Component Units and the Combining Statement of Activities—Discretely 
Presented Component Units, and are aggregated in a single column in the government-wide Statement of 
Net Position and the Statement of Activities. 

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial 
statements. Exceptions to this general rule are payments in lieu of taxes where the amounts are reasonably 
equivalent in value to the interfund services provided and various other functions of the County. 
Elimination of these changes would distort the direct costs and program revenues reported for the various 
functions concerned. 

Basis of Presentation—Fund Financial Statements 

The fund financial statements provide information about the County’s funds, including its fiduciary fund 
and blended component unit. Separate statements for each fund category—governmental, proprietary, and 
fiduciary—are presented. The emphasis of fund financial statements is on major governmental and 
proprietary funds, each displayed in a separate column. All remaining governmental funds are aggregated 
and reported as nonmajor funds. 

The County reports the following major governmental funds: 

 General Fund—The General Fund is the primary operating fund of the County and accounts for 
all financial resources of the general government, except those required to be accounted for in 
other funds. The principal sources of revenue for the General Fund are property taxes and sales 
tax. 

 Capital Projects Fund—The Capital Projects Fund is used to account for and report financial 
resources to be used for the acquisition, construction or renovation of major capital facilities or 
equipment other than those finance by enterprise funds. The principal source of revenue for the 
Capital Projects Fund include serial bonds, grants and aid. 
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The County reports the following major proprietary funds: 

 GTASC Fund—The GTASC Fund accounts for the financial resources of GTASC, a blended 
component unit of the government. GTASC issues bonds backed by the County’s interests in the 
MSA in exchange for the County’s future rights to a portion of this revenue stream. 

 Workers’ Compensation Fund—The Workers’ Compensation fund is used to account for the 
County’s self-insurance program for workers’ compensation claims. 

 Water Fund—The Water fund is used to account for activity of a county wide water project 
including transmission lines and operation of the City water plant by the County. 

Additionally, the County reports the following fund types: 

Internal Service Fund—The Internal Service Fund is used to account for self-insurance programs 
related to the administration of health, vision, and dental claims. 

 Self Insurance Fund—The Self Insurance fund is used to accumulate reserve funds to account 
for certain claims related to the County’s health insurance program. 

Fiduciary Funds—These funds are used to account for assets held by the County in a trustee capacity 
or as an agent for individuals, private organizations, other governmental units, and/or other funds. 
Custodial funds account for resources received and disbursements made in accordance with trust 
agreements or applicable legislative enactments for each particular fund. Fiduciary funds include the 
Custodial Fund. Activities reported in the fiduciary funds include monies from outside entities, held 
by the County for the benefit of others. 

During the course of operations the government has activity between funds for various purposes. Any 
residual balances outstanding at year-end are reported as due from/to other funds. While these balances 
are reported in the fund financial statements, certain eliminations are made in the preparation of the 
government-wide financial statements. Balances between the funds included in governmental activities 
are eliminated so that only the net amount is included as internal balances in the governmental activities 
column. Similarly, balances between the funds included in the business-type activities are eliminated so 
that only the net amount is included as internal balances in the business-type activities column. 

Further, certain activity occurs during the year involving transfers of resources between funds. In the fund 
financial statements these amounts are reported at gross amounts as transfers in/out. While reported in the 
fund financial statements, certain eliminations are made in the preparation of the government-wide 
financial statements. Transfers between the funds included in governmental activities are eliminated so 
that only the net amount is included as transfers in the governmental activities column. Similarly, 
balances between the funds included in the business-type activities are eliminated so that only the net 
amount is included as transfer in the business-type activities column. 

Measurement Focus and Basis of Accounting 

The accounting and financial reporting treatment is determined by the applicable measurement focus and 
basis of accounting. Measurement focus indicates the type of resources being measured such as current 

financial resources or economic resources. The basis of accounting indicates the timing of transactions or 
events for recognition in the financial statements. 

The government-wide financial statements are reported using the economic resources measurement focus 

and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when 
a liability is incurred, regardless of the timing of the related cash flows. Property taxes are recognized as 
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revenues in the year for which they are levied. Grants and similar items are recognized as revenues as 
soon as all eligibility requirements imposed by the provider have been met. 

The governmental fund financial statements are reported using the current financial resources 

measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon as 
they are both measurable and available. Revenues are considered available when they are collectible 
within the current period, or soon enough thereafter to pay liabilities of the current period. For this 
purpose, the County considers revenues to be available if they are collected within 60 days of the end of 
the current fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. However, debt service expenditures, as well as expenditures related to compensated absences, 
are recorded only when payment is due. General capital asset acquisitions are reported as expenditures in 
governmental funds. Issuance of long-term debt and acquisitions under leases are reported as other 
financing sources. 

Property taxes, sales taxes, franchise taxes, licenses, and interest associated with the current fiscal period 
are all considered to be susceptible to accrual and so have been recognized as revenues of the current 
fiscal period. Entitlements are recorded as revenues when all eligibility requirements are met, including 
any time requirements, and the amount is received during the period or within the availability period for 
this revenue source (within 60 days of year-end). Expenditure-driven grants are recognized as revenue 
when the qualifying expenditures have been incurred and all other eligibility requirements have been met, 
and the amount is received during the period or within the availability period for this revenue source 
(within 60 days of year-end). All other revenue items are considered to be measurable and available only 
when cash is received by the County. 

The proprietary and fiduciary funds are reported using the economic resources measurement focus and 
use the accrual basis of accounting. 

Assets, Liabilities, Deferred Outflows/Inflows of Resources and Net Position/Fund Balance 

Cash, Cash Equivalents, and Investments—Cash and cash equivalents include cash on hand, demand 
deposits, time deposits, and short-term, highly liquid investments with original maturities of three months 
or less from the date of acquisition. The County’s short-term investments consist of certificates of deposit, 
obligations of New York State, the United States Government and its agents. State statutes and various 
resolutions of the County Legislature govern the County’s investment policies. County monies must be 
deposited in FDIC-insured commercial banks or trust companies located within the State. Investments are 
recorded at fair values in accordance with GASB. 

Restricted Cash, Cash Equivalents, and Investments—Restricted cash, cash equivalents, and investments 
represents amounts to support restricted fund balance held by the County, unearned revenues, debt 
proceeds and amounts held in custody for others. 

Intergovernmental Receivables—Receivables are stated net of allowances for estimated uncollectible 
amounts. Amounts due from state and federal governments represent amounts owed to the County to 
reimburse it for expenditures incurred pursuant to state and federally funded programs. 

Prepaid Items—Certain payments to vendors reflect costs applicable to future accounting periods and are 
recorded as prepaid items in both the government-wide and fund financial statements. The cost of prepaid 
items is recorded as expenses/expenditures when consumed rather than when purchased. 

Inventories—Inventories are recorded at cost using the first-in, first-out method. Inventories largely 
consist of office supplies reported within governmental activities. 
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Capital Assets—Capital assets, which include buildings, infrastructure, machinery and equipment and 
right-to-use leased buildings, machinery and equipment, are reported in the applicable governmental or 
business-type activities columns in the government-wide financial statements and proprietary fund 
financial statements. The County defines capital assets as assets with an initial individual cost of more 
than $25,000 for buildings and $10,000 for all other assets, and an estimated useful life in excess of two 
years. Such assets are recorded at historical cost or estimated historical cost if purchased or constructed. 
The reported value excludes normal maintenance and repairs, which are essentially amounts spent in 
relation to capital assets that do not increase the capacity or efficiency of the item or increase its estimated 
useful life. Donated capital assets are recorded at acquisition value at the date of donation. Subscription 
and right-to-use lease assets were initially measured as the initial amount of the lease liability, adjusted 
for lease payments made at or before the lease commencement date, plus certain initial direct costs and 
are amortized on a straight-line basis over their useful lives. 

Land and construction in progress are not depreciated/amortized. The capital assets of the primary 
government are depreciated/amortized using the straight-line method over the following estimated useful 
lives as presented below: 

Capitalization 

Assets Threshold Years 

Building and improvements $25,000 50 

Other capital assets 10,000 2-20 

Machinery and equipment 10,000 5-35 

Infrastructure: 

Roads and surfaces 10,000 25-50 

Bridges 10,000 50 

Right-to-use lease assets 100,000 3-10 

The capital outlays character classification is employed only for expenditures reported in the Capital 
Projects Fund. Routine capital expenditures in the General Fund and other governmental funds are 
included in the appropriate functional category (for example, the purchase of a new police vehicle 
included as part of expenditures—public safety). At times, amounts reported as capital outlays in the 
Capital Projects Fund will also include non-capitalized, project-related costs (for example, furnishings). 

Deferred Outflows/Inflows of Resources—In addition to assets, the statement of financial position will 
sometimes report a separate section for deferred outflows of resources. This separate financial statement 
element, deferred outflows of resources, represents a consumption of net position that applies to a future 
period(s) and so will not be recognized as an outflow of resources (expense/expenditure) until then. At 
December 31, 2024, the County has two items that qualify for reporting in this category. The first item is 
related to pensions reported in the government-wide financial statements, as well as within individual 
proprietary funds. This represents the effect of the net change in the County’s proportion of the collective 
pension liability/(asset), the difference during the measurement period between the County’s 
contributions and its proportionate share of the total contribution to the pension systems not included in 
the pension expense, and any contributions to the pension system made subsequent to the measurement 
date. The second item is related to OPEB reported in the government-wide and proprietary fund financial 
statements and represents the effects of the change in the County’s proportion of the collective OPEB 
liability and difference during the measurement period between certain of the employer’s contributions 
and its proportionate share of the total of certain contributions from employers included in the collective 
OPEB liability. 

In addition to liabilities, the statement of financial position will sometimes report a separate section for 
deferred inflows of resources. This separate financial statement element, deferred inflows of resources, 

represents an acquisition of net position that applies to a future period(s) and so will not be recognized as 
an inflow of resources (revenue) until that time. At December 31, 2024, the County has five items that 
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qualify for reporting in this category. The first item arises under a modified accrual basis of accounting. 
Accordingly, unavailable revenues are reported only in the governmental funds’ balance sheet. The 
governmental funds report unavailable revenues from property taxes. These amounts are deferred and 
recognized as an inflow of resources in the period that the amounts become available. The second item is 
related to leases receivable and reported on the government-wide statements and on the balance sheet of 
governmental funds, is recognized at the commencement of the County’s lease receivable and amortized 
over the life of the lease. Additionally, the County reports deferred inflows of resources for items which 
represent resources that have been received before timing requirements have been met. An additional item 
represents the effect of the net change in the County’s proportion of the collective pension liability/(asset) 
and the difference during the measurement periods between the County’s contributions and its 
proportionate share of total contributions to the pension systems not included in pension expense and is 
reported on the government-wide financial statements as well as within the individual proprietary funds. 
The final item represents the effects of the change in the County’s proportion of the collective OPEB 
liability and difference during the measurement period between certain of the employer’s contributions 
and its proportionate share of the total of certain contributions from employers included in the collective 
OPEB liability. 

Net Position Flow Assumption—Sometimes the County will fund outlays for a particular purpose from 
both restricted (e.g., restricted bond or grant proceeds) and unrestricted resources. In order to calculate the 
amounts to report as restricted—net position and unrestricted—net position in the government-wide and 
proprietary fund financial statements, a flow assumption must be made about the order in which the 
resources are considered to be applied. It is the County’s policy to consider restricted—net position to 
have been depleted before unrestricted—net position is applied. 

Fund Balance Flow Assumptions—Sometimes the County will fund outlays for a particular purpose 
from both restricted and unrestricted resources (the total of committed, assigned, and unassigned fund 
balance). In order to calculate the amounts to report as restricted, committed, assigned, and unassigned 
fund balance in the governmental fund financial statements a flow assumption must be made about the 
order in which the resources are considered to be applied. It is the County’s policy to consider restricted 
fund balance to have been depleted before using any of the components of unrestricted fund balance. 
Further, when the components of unrestricted fund balance can be used for the same purpose, committed 
fund balance is depleted first, followed by assigned fund balance. Unassigned fund balance is applied last. 

Fund Balance Policies—Fund balance of governmental funds is reported in various categories based on 
the nature of any limitations requiring the use of resources for specific purposes. The County itself can 
establish limitations on the use of resources through either a commitment (committed fund balance) or an 
assignment (assigned fund balance). 

The committed fund balance classification includes amounts that can be used only for the specific 
purposes determined by a formal action of the County’s highest level of decision-making authority. The 
County Legislature is the highest level of decision-making authority for the County that can, by adoption 
of a resolution prior to the end of the fiscal year, commit fund balance. Once adopted, the limitation 
imposed by the resolution remains in place until a similar action is taken (the adoption of another 
resolution) to remove or revise the limitation. 

Amounts in the assigned fund balance classification are intended to be used by the County for specific 
purposes, but do not meet the criteria to be classified as committed. The County Legislature 
(“Legislature”) has by resolution authorized the County Treasurer to assign fund balance. The Legislature 
may also assign fund balance as it does when appropriating fund balance to cover a gap between 
estimated revenue and appropriations in the subsequent year’s appropriated budget. Unlike commitments, 
assignments generally only exist temporarily. In other words, an additional action does not normally have 
to be taken for the removal of an assignment. Conversely, as discussed above, an additional action is 
essential to either remove or revise a commitment. 
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Revenues and Expenses/Expenditures 

Program Revenues—Amounts reported as program revenues include 1) charges to customers or 
applicants who purchase, use, or directly benefit from goods, services, or privileges provided by a given 
function or segment and 2) grants and contributions (including special assessments) that are restricted to 
meeting the operational or capital requirements of a particular function or segment. All taxes, including 
those dedicated for specific purposes, and other internally dedicated resources are reported as general 
revenues rather than program revenues. 

Property Taxes—The County-wide property tax is levied by the County Legislature no later than 
December 31 and become a lien on January 1. Taxes for County purposes apportioned to the area of the 
County outside the City of Batavia are levied together with taxes for Town and Special District purposes 
as a single bill. The Towns and Special Districts receive the full amount of their levies annually out of the 
firms amounts collected on the combined bills. The County assumes enforcement responsibility for all 
taxes levied in the Towns. The collection of County taxes levied on properties within the City of Batavia 
is enforced by the City; the County receives the full amount of such taxes within the year of levy. 

Unpaid Village and non-County school district taxes are turned over to the County for enforcement. Any 
such taxes remaining unpaid at year end are relevied as County taxes in the subsequent year. 

At December 31, 2024, the taxes receivable amounted to $3,608,630, which is reported net of an 
allowance for uncollected taxes of $84,657. 

Constitutional Tax Limit—The amount that may be raised by the County-wide tax levy on real estate in 
any fiscal year (for purposes other than debt service on County indebtedness) is limited to one and one-
half percent of the five-year average full valuations of taxable real estate of the County, per New York 
State statutes. 

Unearned Revenue—Certain cash receipts have not met the revenue recognition criteria for government-
wide or fund financial statement purposes. At December 31, 2024, the County reported unearned 
revenues within the General Fund of $5,524,204. The County received cash in advance but has not 
performed the related services and therefore recognizes a liability. Included within unearned revenues at 
December 31, 2024, the County reported $3,649,509 within the General Fund for unspent American 
Rescue Plan Act (“ARPA”) federal funds. 

Compensated Absences—The County employees are entitled, with certain limitations, to accrue vacation 
and sick time. Estimated vacation and sick time accumulated by governmental fund type employees is 
reported as a liability and expenditure in the government-wide financial statements under governmental 
activities. For proprietary fund type employees, the accumulation is recorded as a noncurrent liability of 
the proprietary fund type; and for the College employees, the accumulation of compensated absences is 
recorded as a noncurrent liability of the College. The compensated absences liability for the County’s 
governmental activities at December 31, 2024 totaled $2,349,517 and is reported in the government-wide 
financial statements. 

Payment of vacation time is dependent upon many factors; therefore, timing of future payments is not 
readily determinable. However, management believes that sufficient resources will be made available for 
the payments of vacation time when such payment becomes due. 

Proprietary Funds Operating and Nonoperating Revenues and Expenses—Proprietary funds 
distinguish operating revenues and expenses from nonoperating items. Operating revenues and expenses 
generally result from providing services and producing and delivering goods in connection with a 
proprietary fund’s principal ongoing operations. The principal operating revenues of the internal service 
funds are charges to customers (funds) for sales and services. Operating expenses for enterprise funds and 
internal service funds include the cost of sales and services, administrative expenses, and depreciation on 
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capital assets. All revenues and expenses not meeting this definition are reported as nonoperating 
revenues and expenses. 

Pension Plans—The County and its discretely presented component units are mandated by New York 
State law to participate in the New York State Teachers’ Retirement System (“TRS”) and the New York 
State Local Employees’ Retirement System (“ERS”). For purposes of measuring the net pension 
(asset)/liability, deferred inflows and outflows of resources related to pensions, and pension expense, 
information about the fiduciary net position of the defined benefit pension plans, and changes thereof, 
have been determined on the same basis as they are reported by the respective defined benefit pension 
plans. For this purpose, benefit payments (including refunds of employee contributions) are recognized 
when due and payable in accordance with the benefit terms. Investments are reported at fair value. More 
information regarding pensions is included in Note 7. 

Other Postemployment Benefits—In addition to providing pension benefits, the County provides health 
insurance coverage and/or payments for fractional values of unused sick leave for certain retired 
employees at the time of retirement as discussed in Note 8. 

Other 

Estimates—The preparation of the financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of revenues, expenditures, assets, liabilities, deferred 
outflows/inflows of resources, and disclosures of contingent assets and liabilities at the date of the 
financial statements. Actual results could differ from those estimates. 

Insurance—The County assumes liability for most risk including, but not limited to, property damage, 
personal injury liability and workers’ compensation. Asserted and incurred but not reported claims and 
judgments are recorded when it is probable that an asset has been impaired or a liability has been incurred 
and the amount of loss can be reasonably estimated. Such recording is consistent with the requirements of 
GASB. 

Governmental fund type estimated current contingent liabilities (i.e. those to be liquidated with available 
financial resources in the ensuing year) for property damage and personal injury liabilities are recorded in 
the fund financial statements. The long-term portion (i.e. liabilities to be paid from future resources) is 
recorded in the government-wide financial statements. 

Adoption of New Accounting Pronouncements—During the year ended December 31, 2024, the County 
implemented the remainder of GASB Statements No. 99, Omnibus 2022; No. 100, Accounting Changes 

and Error Corrections—an amendment of GASB Statement No. 62; and No. 101, Compensated Absences. 
GASB Statement No. 99 enhances comparability in accounting and financial reporting and to improves 
the consistency of authoritative literature by addressing practice issues related to financial guarantees and 
the classification and reporting of derivative instruments within the scope of Statement No. 53. GASB 
Statement No. 100 improves financial reporting by enhancing accounting and financial reporting 
requirements for accounting changes and error corrections to provide more understandable, reliable, 
relevant, consistent, and comparable information for making decisions or assessing accountability. GASB 
Statement No. 101 will result in a liability for compensated absences that more appropriately reflects 
when a government incurs an obligation. Except for the matter discussed in Note 2, the implementation of 
GASB Statements No. 99, 100, and 101 did not have a material impact on the County’s financial position 
or results from operations. 
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Future Impacts of Accounting Pronouncements—The County has not completed the process of 
evaluating the impact that will result from adopting GASB Statement No. 102, Certain Risk Disclosures, 
effective for the year ending December 31, 2025; and No. 103, Financial Reporting Model Improvements; 
and No. 104, Disclosure of Certain Capital Assets, effective for the year ending December 31, 2026. The 
County is, therefore, unable to disclose the impact that adopting GASB Statements No. 102, 103, and 104 
will have on its financial position and results of operations when such statements are adopted. 

Stewardship, Compliance and Accountability 

Legal Compliance—Budgets—The County’s annual procedures in establishing the budgetary data 
reflected in the basic financial statements are as follows: 

 No later than November 15th , the Budget Officer submits a tentative budget to the County 
Legislature for the fiscal year commencing the following January 1st . the tentative budget 
includes proposed expenditures and the proposed means of financing for all funds except Capital 
Projects and the Fiduciary Funds. 

 After public hearings are conducted to obtain taxpayer comments, no later than December 20th , 
the County Legislature adopts the budget. 

 All modifications of the budget must be approved by the County Legislature, however, the 
Budget Officer/County Manager is authorized to transfer certain budgeted amounts within 
departments. 

 Budgets are prepared for Proprietary Funds to establish the estimated contributions required from 
other funds and to control expenditures. 

 Total expenditures for each object may not legally exceed the total appropriations for that object. 
Encumbrances outstanding at year-end are accounted for by an assignment of fund balance. 

 These budgets are adopted on a basis consistent with GAAP except that encumbrances are treated 
as budgetary expenditures in the year of occurrence of the commitment to purchase. All 
unencumbered appropriations lapse at the end of the fiscal year. 

2. RESTATEMENT OF NET POSITION 

During the year ended December 31, 2024, the County implemented GASB Statement No. 101, 
Compensated Absences. As a result of the implementation, the County’s long-term liabilities were 
restated as of December 31, 2023. Accordingly, net position for governmental activities at December 31, 
2023 has been restated. The effect of this implementation is shown in the table below: 

Reporting Units 

Affected by 

by Restatements 

of Beginning 

Balances 

Governmental 

Activities 

Net position/fund balance–December 31, 2023, as previously stated $ 220,951,780 
GASB implementation (587,409) 

Net position/fund balance–December 31, 2023, as restated $ 220,364,371 
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3. CASH, CASH EQUIVALENTS AND INVESTMENTS 

The County’s investment policies are governed by New York State statutes. In addition, the County has 
its own written investment policy. County monies must be deposited in FDIC-insured commercial banks 
or trust companies located within the State. The County Treasurer is authorized to use demand accounts 
and certificates of deposit. Permissible investments include obligations of the U.S. Treasury and U.S. 
Agencies, repurchase agreements, and obligations of New York State or its localities. 

Collateral is required for demand deposit accounts, time deposit accounts and certificates of deposit at 
100% of all deposits not covered by Federal deposit insurance (FDIC). The County has entered into 
custodial agreements with the various banks which hold their deposits. These agreements authorize the 
obligation that may be pledged as collateral. Obligations that may be pledged as collateral are outlined in 
Chapter 623 of the laws of the State of New York. 

Total cash and cash equivalents (including restricted amounts) reported by the County at December 31, 
2024 is presented below: 

Governmental Business-type Fiduciary 

Activities Activities Funds Total 

Petty cash (uncollateralized) $ 6,775 $ - $ - $ 6,775 

Deposits 9,476,625 1,967,726 321,742 11,766,093 

Investments 102,339,248 18,116,512 - 120,455,760 

Total $ 111,822,648 $ 20,084,238 $ 321,742 $ 132,228,628 

Deposits—All deposits are carried at fair value, and are classified by credit risk at December 31, 2024 as 
follows: 

Bank Carrying 

Balance Amount 

FDIC insured $ 7,744,508 $ 7,744,508 

Uninsured: 

Collateral held by pledging bank’s 

agent in County’s name 4,191,398 4,021,585 

Total deposits $ 11,935,906 $ 11,766,093 

Custodial Credit Risk—Deposits—Custodial credit risk is the risk that in the event of a bank failure, the 
County’s deposits may not be returned to it. As noted above, by State Statute all deposits in excess of 
FDIC insurance coverage must be collateralized. As of December 31, 2024, the County’s deposits were 
either FDIC insured or collateralized with securities held by the pledging bank’s agent in the County’s 
name. 

Restricted Cash, Cash Equivalents, and Investments—Total governmental activities and business-type 
activities restricted cash, cash equivalents, and investments totals $372,487 and $3,805, respectively, 
which is to support unspent debt proceeds, unearned revenues, and restricted fund balance/net position. 
Total Custodial Fund restricted cash and cash equivalents totals $321,742, and includes amounts held on 
behalf of others. These deposits were fully covered by FDIC insurance or collateral held by escrow agents 
in the name of the County. 

Investments—At December 31, 2024, the County has investments of $120,455,760, which consist of U.S. 
Treasury notes, certificates of deposits with maturities of twelve months, and investments in NYMuni 
Trust and NYClass. Accounting standards provide the framework for measuring fair value. That 
framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to 
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets 
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for identical assets or liabilities (level 1 measurements) and the lowest priority to unobservable inputs 
(level 3 measurements). The three levels of the fair value hierarchy are described below: 

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical 
assets or liabilities in active markets that the plan has the ability to access. 

Level 2 Inputs to the valuation methodology include: 

 quoted prices for similar assets or liabilities in active markets; 

 quoted prices for identical or similar assets or liabilities in inactive markets; 

 inputs other than quoted prices that are observable for the asset or liability; 

 inputs that are derived principally from or corroborated by observable market 
data by correlation or other means. 

If the asset or liability has a specified (contractual) term, the level 2 input must be 
observable for substantially the full term of the asset or liability. 

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair 
value measurement. 

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest 
level of any input that is significant to the fair value measurement. Valuation techniques used need to 
maximize the use of observable inputs and minimize the use of unobservable inputs. The investments of 
the County at December 31, 2024 are considered level 1 inputs, however for consistency, the County 
elected to measure investments based on cost, which was determined not to have a material effect on the 
financial statements as of December 31, 2024. 

Custodial Credit Risk—Investments—For investments, this is the risk that, in the event of failure of the 
counterparty, the County will not be able to recover the value of its investments or collateral securities 
that are in the possession of an outside party. Underlying securities must have a market value of at least 
the cost of the repurchase agreement 

Credit Risk—In compliance with the State law, County investments are limited to obligations of the 
Federal government, obligations guaranteed by the Federal government where the payment of principal 
and interest are guaranteed by the Federal government, obligations of the State, time deposit accounts and 
certificates of deposit issued by a bank or trust company located in, and authorized to do business in, the 
State, and certain joint or cooperative investment programs. 

Concentration of Credit Risk—To promote competition in rates and service cost, and to limit the risk of 
institutional failure, County deposits and investments are placed with multiple institutions. 

Interest Rate Risk—In accordance with its investment policy, the County manages exposures by limiting 
investments to low risk type investments governed by New York State statute. 

4. RECEIVABLES 

Revenues accrued by the County at December 31, 2024 consisted of the following: 

Taxes Receivable—Represents amounts due from County taxpayers that remain unpaid. At 
December 31, 2024, the County recorded $3,608,630 related to taxes receivable. These amounts 
are reported net of an allowance for uncollectible taxes provision of $84,657. 

Accounts Receivable—Represent amounts due from various sources in governmental funds, 
primarily represents premiums due from participants in the County’s health care plans within the 
internal service fund. The County’s accounts receivable at December 31, 2024 are as shown on 
the following page. 
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Governmental funds: 

General Fund $ 1,467,321 

Nonmajor governmental funds 177,255 

Total governmental funds $ 1,644,576 

Proprietary funds: 

Self-Insurance Fund $ 365,253 

Total proprietary funds $ 365,253 

Intergovernmental Receivables—Primarily represents claims for reimbursement of expenditures 
in administering various state and federal programs and amounts due from other local 
municipalities for chargebacks and other miscellaneous items. Amounts accrued at December 31, 
2024 are as shown below. 

Governmental funds: 

General Fund: 

Due from State and Federal $ 10,969,927 

Due from New York State—sales tax 3,370,381 

Due from local municipalities 113,784 $ 14,454,092 

Capital Projects Fund: 

Due from State and Federal 2,746,169 

Nonmajor governmental funds: 

Due from New York State 184,828 

Total governmental funds $ 17,385,089 

Proprietary funds: 

Water Fund: 

Due from local municipalities $ 1,716,895 

Total proprietary funds $ 1,716,895 

Lease Receivable—During the year ended December 31, 2024, the County recognized the lease 
of airports, buildings, and towers to third parties, under the requirements of GASB 87, Leases. 
The County recognized $257,863 in lease revenue and $74,182 in interest revenue during the 
current fiscal year related to these leases. As of December 31, 2024, the County’s receivable for 
lease payments was $1,788,045. The County reports a corresponding deferred inflow of resources 
that will be recognized as revenue over the lease term. 
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5. CAPITAL ASSETS 

Governmental activities—Capital asset activity for the primary government’s governmental activities 
for the year ended December 31, 2024 was as follows: 

Balance Balance 

1/1/2024 Increases Decreases 12/31/2024 

Capital assets, not being depreciated/amortized: 

Land $ 2,594,013 $ - $ - $ 2,594,013 

Construction in progress 58,815,067 3,694,685 57,888,597 4,621,155 

Total capital assets, not being depreciated/amortized 61,409,080 3,694,685 57,888,597 7,215,168 

Capital assets, being depreciated/amortized: 

Buildings 83,009,882 64,690,433 - 147,700,315 

Infrastructure 112,411,493 5,962,785 - 118,374,278 

Machinery and equipment 8,688,659 792,556 52,878 9,428,337 

Right-to-use leased asset - buildings 7,901,680 349,196 - 8,250,876 

Right-to-use leased asset - machinery and equipment 2,281,315 1,497,997 414,744 3,364,568 

Subscription assets 419,410 65,804 - 485,214 

Other capital assets 20,273,008 2,019,210 515,233 21,776,985 

Total capital assets, being depreciated/amortized 234,985,447 75,377,981 982,855 309,380,573 

Less accumulated depreciation/amortization for: 

Buildings 26,463,015 2,106,346 - 28,569,361 

Infrastructure 39,283,658 2,536,940 - 41,820,598 

Machinery and equipment 4,458,133 553,111 48,158 4,963,086 

Right-to-use leased asset - buildings 1,907,968 648,795 - 2,556,763 

Right-to-use leased asset - machinery and equipment 1,020,816 561,749 392,898 1,189,667 

Subscription assets 142,394 81,187 - 223,581 

Other capital assets 16,042,969 1,534,083 464,539 17,112,513 

Total accumulated depreciation/amortization 89,318,953 8,022,211 905,595 96,435,569 

Total capital assets, being depreciated/amortized, net 145,666,494 67,355,770 77,260 212,945,004 

Governmental activities capital assets, net $ 207,075,574 $ 71,050,455 $ 57,965,857 $ 220,160,172 

Depreciation/amortization expense was charged to the functions and programs of the primary 
government’s governmental activities as follows: 

General government support $ 660,924 

Public safety 2,889,102 

Health 19,669 

Transportation 3,724,930 

Economic assistance and opportunity 666,309 

Culture and recreation 61,277 

Total $ 8,022,211 
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Business-type activities—Capital asset activity for the primary government’s business-type activities 
(Enterprise Fund) for the year ended December 31, 2024 was as follows: 

Balance Balance 

1/1/2024 Increases Decreases 12/31/2024 

Capital assets, not being depreciated/amortized: 

Construction in progress $ 1,404,929 $ 1,215,175 $ - $ 2,620,104 

Total capital assets, not being depreciated/amortized 1,404,929 1,215,175 - 2,620,104 

Capital assets, being depreciated/amortized: 

Infrastructure 1,638,742 - - 1,638,742 

Right-to-use leased asset - building 4,139,782 - - 4,139,782 

Total capital assets, being depreciated/amortized 5,778,524 - - 5,778,524 

Less accumulated depreciation/amortization for: 

Infrastructure 76,087 32,775 - 108,862 

Right-to-use leased asset - building 1,658,518 457,556 - 2,116,074 

Total accumulated depreciation/amortization 1,734,605 490,331 - 2,224,936 

Total capital assets, being depreciated/amortized, net 4,043,919 (490,331) - 3,553,588 

Business-type activities capital assets, net $ 5,448,848 $ 724,844 $ - $ 6,173,692 

6. ACCRUED LIABILITIES 

Current accrued liabilities reported by the County’s governmental and proprietary funds at December 31, 
2024 were as follows: 

Governmental Funds Proprietary Funds 

Total Total Total 

General Nonmajor Governmental Proprietary 

Fund Funds Funds GTASC Water Funds 

Salaries and employee benefits $ 331,601 $ 63,220 $ 394,821 $ - $ - $ -

Accrued interest payable - - - 65,891 43,011 108,902 

Total $ 331,601 $ 63,220 $ 394,821 $ 65,891 $ 43,011 $ 108,902 

7. PENSION PLANS 

Plan Description and Benefits Provided 

New York State and Local Employees’ Retirement System (“ERS”)—The County participates in the 
ERS, a cost-sharing multiple-employer retirement system (the “System”). The System provides retirement 
benefits as well as death and disability benefits. The net position of the System is held in the New York 
State Common Retirement Fund (the “Fund”), which was established to hold all assets and record 
changes in fiduciary net position allocated to the System. The Comptroller of the State of New York 
serves as the trustee of the Fund and is the administrative head of the System. System benefits are 
established under the provisions of the New York State Retirement and Social Security Law 
(“NYSRSSL”). Once a public employer elects to participate in the System, the election is irrevocable. 
The New York State Constitution provides that pension membership is a contractual relationship and plan 
benefits cannot be diminished or impaired. Benefits can be changed for future members only by 
enactment of a State statute. The System is included in the State’s financial report as a pension trust fund. 
That report, including information with regards to benefits provided, may be found at 
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www.osc.state.ny.us /retire/publications/index.php or obtained by writing to the New York State and 
Local Retirement System, 110 State Street, Albany, NY 12244. 

The System is noncontributory, except for employees who joined the ERS after July 27, 1976 (tiers 3 & 
4) who contribute three percent (3%) of their salary for the first ten years of membership. Employees 
who joined on or after January 1, 2010 (tier 5) contribute three percent (3%) of their salary for all years of 
public service. Employees who joined on or after April 1, 2012 (tier 6) contribute three to six percent 
(3% - 6%) based on their annual salary for all years of public service. The Comptroller annually certifies 
the actuarially determined rates expressly used in computing the employers’ contributions based on 
salaries paid during the System’s fiscal year ending March 31. 

Pension Liability, Pension Expense, Deferred Outflows of Resources and Deferred Inflows of 

Resources Related to Pensions—The net pension liability was measured as of March 31, 2024. The total 
pension liability used to calculate the net pension liability was determined by an actuarial valuation as of 
April 1, 2023, with update procedures used to roll forward the total pension liability to the measurement 
date. The County’s proportion of the net pension liability was based on a projection of the County’s long-
term share of contributions to the ERS relative to the projected contributions of all participating members, 
actuarially determined. This information was provided by the ERS in reports provided to the County. 

ERS 

Governmental Business-type 

Activities Activities 

Measurement date March 31, 2024 

Net pension liability $ 18,464,496 $ 47,935 

County's portion of the Plan's 

total net pension liability 0.1254037% 0.0003256% 

For the year ended December 31, 2024, the County recognized pension expense of $7,447,335 and 
$19,334 for governmental activities and business-type activities, respectively. At December 31, 2024, the 
County reported deferred outflows of resources and deferred inflows of resources related to pensions from 
the sources shown below. 

ERS 

Deferred Outflows Deferred Inflows 

of Resources of Resources 

Governmental 

Activities 

Business-type 

Activities 

Governmental 

Activities 

Business-type 

Activities 

Differences between expected and 

actual experiences 

Changes in assumptions 

Net difference between projected and actual 

earnings on pension plan investments 

Changes in proportion and differences 

between the County's contributions and 

proportionate share of contributions 

County contributions subsequent 

to the measurement date 

$ 5,947,399 $ 15,440 

6,981,011 18,123 

- -

869,390 2,257 

3,932,339 7,106 

$ 503,478 $ 1,307 

- -

9,019,808 23,416 

2,027,795 5,264 

- -

Total $ 17,730,139 $ 42,926 $ 11,551,081 $ 29,987 
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County contributions subsequent to the measurement date will be recognized as a reduction of the net 
pension liability in the year ending December 31, 2025. Other amounts reported as deferred outflows of 
resources and deferred inflows of resources related to pensions will be recognized in pension expense as 
follows: 

ERS 

Governmental Business-type 

Year Ending December 31, Activities Activities 

2025 $ (3,853,378) $ (10,004) 

2026 3,069,292 7,968 

2027 5,130,693 13,320 

2028 (2,099,888) (5,451) 

Actuarial Assumptions—The total pension liabilities as of the measurement date were determined by 
using an actuarial valuation as noted in the table below, with update procedures used to roll forward the 
total pension liabilities to the measurement date. The actuarial valuation used the actuarial assumptions as 
shown below: 

ERS 

Measurement date March 31, 2024 

Actuarial valuation date April 1, 2023 

Interest rate 5.9% 

Salary scale 4.4% 

Decrement tables April 1, 2015-

March 31, 2020 

Inflation rate 2.9% 

Cost-of-living adjustment 1.5% 

Annuitant mortality rates are based on April 1, 2015 – March 31, 2020 System’s experience with 
adjustments for mortality improvements based on Society of Actuaries’ Scale MP-2021. The actuarial 
assumptions used in the April 1, 2023 valuation are based on the results of an actuarial experience study 
for the period April 1, 2015 – March 31, 2020. 

The long-term rate of return on pension plan investments was determined using a building block method 
in which best estimate ranges of expected future real rates of return (expected returns net of investment 
expense and inflation) are developed for each major asset class. These ranges are combined to produce 
the long-term expected rate of return by weighting the expected future real rates of return by each the 
target asset allocation percentage and by adding expected inflation. Best estimates of the arithmetic real 
rates of return for each major asset class included in the target asset allocation are summarized on the 
following page. 
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ERS 

Long-Term Expected 

Target Allocation Real Rate of Return 

Measurement date March 31, 2024 

Asset class: 

Domestic equity 32.0 % 4.0 % 

International equity 15.0 6.7 

Private equity 10.0 7.3 

Real estate 9.0 4.6 

Opportunistic /absolute return strategy 3.0 5.3 

Credit 4.0 5.4 

Real assets 3.0 5.8 

Fixed income 23.0 1.5 

Cash 1.0 0.3 

Total 100.0 % 

Discount Rate—The discount rate used to calculate the total pension liabilities was 5.9%. The projection 
of cash flows used to determine the discount rate assumes that contributions from plan members will be 
made at the current contribution rates and that contributions from employers will be made at statutorily 
required rates, actuarially. Based upon the assumptions, the System’s fiduciary net position was projected 
to be available to make all projected future benefit payments of current plan members. Therefore, the 
long-term expected rate of return on pension plan investments was applied to all periods of projected 
benefit payments to determine the total pension liability/(asset). 

Sensitivity of the Proportionate Share of the Net Pension Liability/(Asset) to the Discount Rate 

Assumption—The chart below presents the County’s proportionate share of the net pension 
liability/(asset) calculated using the discount rate of 5.9%, as well as what the County’s proportionate 
share of the net pension liability/(asset) would be if they were calculated using a discount rate that is one 
percentage-point lower (4.9%) or one percentage-point higher (6.9%) than the current assumption. 

1% Current 1% 

Decrease Assumption Increase 

(4.9%) (5.9%) (6.9%) 

Governmental activities: 

Employer's proportionate share of the 

net pension liability/(asset)—ERS $ 58,054,260 $ 18,464,496 $ (14,601,171) 

Business-type activities: 

Employer's proportionate share of the 

net pension liability/(asset)—ERS $ 150,713 $ 47,935 $ (37,906) 
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Pension Plan Fiduciary Net Position—The components of the current-year net pension liabilities of the 
employers as of the valuation date were as follows: 

(Dollars in Thousands) 

ERS 

Valuation date April 1, 2023 

Employers' total pension liability $ 240,696,851 

Plan fiduciary net position 225,972,801 

Employers' net pension liability/(asset) $ 14,724,050 

System fiduciary net position as a 

percentage of total pension liability 93.9% 

Discretely Presented Component Units 

i) The College 

Plan Description and Benefits Provided 

Teachers’ Retirement System—The College participates in the New York State Teachers’ 
Retirement System (“TRS”). This is a cost-sharing multiple-employer retirement system. TRS 
provides retirement benefits as well as death and disability benefits to plan members and 
beneficiaries as authorized by the Education Law and Retirement and the New York State 
Retirement and Social Security Law (“NYSRSSL”). TRS is governed by a 10 member Board of 
Trustees. TRS benefits are established under New York State Law. Membership is mandatory and 
automatic for all full-time teachers, teaching assistants, guidance counselors and administrators 
employed in New York State Public Schools and BOCES who elect to participate in TRS. Once a 
public employer elects to participate in TRS, the election is irrevocable. The New York State 
Constitution provides that pension membership is a contractual relationship and plan benefits 
cannot be diminished or impaired. Benefits can be changed for future members only by 
enactment of a State statute. Additional information regarding TRS may be obtained by writing to 
the New York State Teachers’ Retirement System, 10 Corporate Woods Drive, Albany, NY 
12211-2395 or by referring to the NYSSTR Comprehensive Annual Financial Report which can 
be found on TRS’ website at www.nystrs.org. 

Plan members who joined the TRS before July 27, 1976 are not required to make contributions. 
Those joining after July 27, 1976 are required to contribute three percent (3.0%) to three and one 
half percent (3.5%) of their annual salary. Employees in the System more than ten years are no 
longer required to contribute. Pursuant to Article 11 of the Education Law, rates are established 
annually by the New York State Teachers’ Retirement Board. 

Employees’ Retirement System—The College participates in the ERS. The plan description is the 
same as disclosed previously within this footnote. 

Pension Liabilities/(Assets), Pension Expense, and Deferred Outflows of Resources and 

Deferred Inflows of Resources Related to Pensions—At August 31, 2024, the College reported 
the following liability/(asset) for its proportionate share of the net pension liability/(asset) for 
each of the Systems. The net pension liability/(asset) were measured as of June 30, 2024 for TRS 
and March 31, 2024 for ERS. The total pension liability/(asset) used to calculate the net pension 
liability/(asset) were determined by actuarial valuations as of June 30, 2023 for TRS and April 1, 
2023 for ERS. The College’s proportion of the net pension liability/(asset) was based on a 
projection of the College’s long-term share of contributions to the Systems relative to the 
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projected contributions of all participating members, actuarially determined. This information 
was provided by TRS and ERS in reports provided to the College. 

TRS ERS 

Measurement date June 30, 2024 March 31, 2024 

Net pension liability/(asset) $ (614,740) $ 4,544,531 

The College's portion of the Plan's 

total net pension liability 0.020604% 0.0308647% 

For the year ended August 31, 2024, the College recognized pension expense of $379,872 and 
$1,737,329 for TRS and ERS, respectively. At August 31, 2024, the College reported deferred 
outflows of resources and deferred inflows of resources related to pensions from the sources 
shown below. 

Deferred Outflows Deferred Inflows 

of Resources of Resources 

TRS ERS TRS ERS 

Differences between expected and 

actual experiences of economic and 

demographic assumptions 

Changes in assumptions 

Net difference between projected and 

actual earnings on pension plan investments 

Changes in proportion and differences 

between the College's contributions 

and proportionate share of contributions 

College contributions subsequent 

to the measurement date 

$ 661,962 

367,739 

-

101,067 

74,710 

$ 1,463,790 

1,718,185 

-

213,977 

619,253 

$ - $ 123,918 

61,857 -

683,029 2,219,978 

- 499,086 

- -

Total $ 1,205,478 $ 4,015,205 $ 744,886 $ 2,842,982 

The College’s contributions subsequent to the measurement date will be recognized as a 
reduction of the net pension liability/(asset) in the year ending August 31, 2025. Other amounts 
reported as deferred inflows of resources and deferred outflows of resources related to TRS and 
ERS will be recognized as pension expense as follows: 

Year Ending August 31, TRS ERS 

2025 $ (280,406) $ (948,404) 

2026 786,265 755,422 

2027 (99,450) 1,262,781 

2028 (132,556) (516,829) 

2029 80,628 -

Thereafter 31,401 -

Actuarial Assumptions—The pension liabilities as of the measurement dates were determined by 
using actuarial valuation dates as noted below with update procedures used to roll forward the 
total pension liabilities to the respective measurement dates. The actuarial valuations used the 
actuarial assumptions shown on the following page. 

- 49 -



 

   
 

     

      

 

 

     

    

 

  

                 
            

                
                   

               
                

               
               

               
                 

      

 

  

 

 

 

 

 

  

   

   

   

 

 

 

  

 

 

 

    

   

 

             
                  

               
               

             
               
               

            

TRS ERS 

Measurement date June 30, 2024 March 31, 2024 

Actuarial valuation date June 30, 2023 April 1, 2023 

Interest rate 6.95% 5.90% 

Salary scale 1.95%-5.18% 4.40% 

Decrement tables July 1, 2015 April 1, 2015-

June 30, 2020 March 31, 2020 

Inflation rate 2.4% 2.9% 

Cost-of-living adjustment 1.3% 1.5% 

For TRS, annuitant mortality rates are based on July 1, 2015 – June 30, 2020 System experience 
with adjustments for mortality improvements based on Society of Actuaries Scale MP2020, 
applied on a generational basis. The actuarial assumptions used in the June 30, 2023 valuation are 
based on the results of an actuarial experience study for the period July 1, 2015 – June 30, 2020. 

The long-term rate of return on pension plan investments was determined using a building block 
method in which best estimate ranges of expected future real rates of return (expected returns net 
of investment expense and inflation) are developed for each major asset class. These ranges are 
combined to produce the long-term expected rate of return by weighting the expected future real 
rates of return by each the target asset allocation percentage and by adding expected inflation. 
Best estimates of the arithmetic real rates of return for each major asset class included in the 
target asset allocation are summarized below. 

Long-Term Expected 

Target Allocation Real Rate of Return 

TRS ERS TRS ERS 

Measurement date June 30, 2024 March 31, 2024 

Asset class: 

Domestic equities 33.0 % 32.0 % 6.6 % 4.0 % 

International equities 15.0 15.0 7.4 6.7 

Global equities 4.0 0.0 6.9 0.0 

Private equity 9.0 10.0 10.0 7.3 

Real estate 11.0 9.0 6.3 4.6 

Absolute return strategies 0.0 3.0 0.0 5.3 

Domestic fixed income securities 16.0 0.0 2.6 0.0 

Global fixed income securities 2.0 0.0 2.5 0.0 

High-yield fixed income securities 1.0 0.0 4.8 0.0 

Opportunistic portfolio 0.0 4.0 0.0 5.4 

Private debt 2.0 0.0 5.9 0.0 

Real assets 0.0 3.0 3.2 5.8 

Bonds and mortgages 6.0 23.0 3.9 1.5 

Cash 1.0 1.0 0.5 0.3 

Total 100.0 % 100.0 % 

Discount Rate—The discount rate used to calculate the total pension liability/(asset) was 6.95% 
for TRS and 5.90% for ERS for the year ending August 31, 2024. The projection of cash flows 
used to determine the discount rate assumes that contributions from plan members will be made 
at the current contribution rates and that contributions from employers will be made at statutorily 
required rates, actuarially. Based upon the assumptions, the System’s fiduciary net position was 
projected to be available to make all projected future benefit payments of current plan members. 
Therefore, the long-term expected rate of return on pension plan investments was applied to all 
periods of projected benefit payments to determine the total pension liabilities. 
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Sensitivity of the Proportionate Share of the Net Pension Liability/(Asset) to the Discount Rate 

Assumption—The chart below presents the College’s proportionate share of the net pension 
liability/(asset) calculated using the discount rate of 6.95% for TRS and 5.90% for ERS, as well 
as what the College’s proportionate share of the net pension liability/(asset) would be if they were 
calculated using a discount rate that is one percentage-point lower (5.95% for TRS and 4.90% for 
ERS) or one percentage-point higher (7.95% for TRS and 6.90% for ERS) than the current rate. 

1% Current 1% 

Decrease Assumption Increase 

TRS (5.95%) (6.95%) (7.95%) 

Employer's proportionate share 

of the net pension liability/(asset) $ 2,839,521 $ (614,740) $ (3,519,866) 

1% Current 1% 

Decrease Assumption Increase 

ERS (4.90%) (5.90%) (6.90%) 

Employer's proportionate share 

of the net pension liability/(asset) $ 14,288,471 $ 4,544,531 $ (3,593,680) 

Pension Plan Fiduciary Net Position—The components of the current-year net pension 
liability/(asset) of the employers as of the valuation dates, were as follows: 

(Dollar in Thousands) 

TRS ERS 

Valuation date June 30, 2023 April 1, 2023 

Employers' total pension liability $ 142,837,826 $ 240,696,851 

Plan fiduciary net position 145,821,435 225,972,801 

Employers' net pension liability/(asset) $ (2,983,609) $ 14,724,050 

System fiduciary net position as a percentage 

of total pension liability/(asset) 102.1% 93.9% 

ii) GCEDC 

Plan Description and Benefits Provided 

Employees’ Retirement System—GCEDC participates in the ERS. The plan description is the 
same as disclosed previously within this footnote. 

Pension Asset, Pension Income, and Deferred Outflows of Resources and Deferred Inflows of 

Resources Related to Pensions—At December 31, 2024, GCEDC reported a liability of 
$356,081 for its proportionate share of the net pension liability. At the March 31, 2024 
measurement date, GCED’s proportion was 0.0024184 percent. 

For the year ended December 31, 2024, GCEDC recognized pension expense of $149,022. At 
December 31, 2024, GCEDC reported deferred outflows of resources and deferred inflows of 
resources related to pensions from the sources shown on the following page. 
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ERS 

Deferred Outflows Deferred Inflows 

of Resources of Resources 

Differences between expected and 

actual experiences $ 114,693 $ 9,709 

Changes in assumptions 134,626 -

Net difference between projected and actual 

earnings on pension plan investments - 173,944 

Changes in proportion and differences 

between GCEDC's contributions and 

proportionate share of contributions 18,888 10,547 

GCEDC contributions subsequent 

to the measurement date 105,893 -

Total $ 374,100 $ 194,200 

GCEDC’s contributions subsequent to the measurement date will be recognized as a reduction in 
the net pension asset in the year ending December 31, 2025. Other amounts reported as net 
deferred inflows of resources related to pensions will be recognized in pension expense/(income) 
as shown below: 

Year Ending December 31, ERS 

2025 $ (66,559) 

2026 68,911 

2027 106,739 

2028 (35,084) 

Sensitivity of the Proportionate Share of the Net Pension Liability/(Asset) to the Discount Rate 

Assumption—The chart below presents GCEDC’s proportionate share of the net pension 
liability/(asset) calculated using the discount rate of 5.9%, as well as what GCEDC’s 
proportionate share of the net pension liability/(asset) would be if it were calculated using a 
discount rate that is one percentage-point lower (4.9%) or one percentage-point higher (6.9%) 
than the current assumption. 

1% Current 1% 

Decrease Assumption Increase 

(4.9%) (5.9%) (6.9%) 

Employer's proportionate share of the 

net pension liability/(asset) $ 1,119,556 $ 356,081 $ (281,578) 

8. OTHER POSTEMPLOYMENT BENEFITS (“OPEB”) OBLIGATION 

Plan Description—In addition to providing pension benefits, the County provides certain health care 
benefits for retired employees through a single employer defined benefit plan. The various collective 
bargaining agreements stipulate the employees' covered and the percentage of contribution. 

Employees Covered by Benefit Terms—As of the January 1, 2024 valuation date, the following 
employees were covered by the benefit terms: 

Active employees 521 

Retired employees 9 

Total 530 
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Under GASB Statement No. 75, the total OPEB liability represents the sum of expected future benefit 
payments which may be attributed to past service (or “earned”), discounted to the end of the fiscal year 
using the current discount rate. The total OPEB liability is analogous to the Unfunded Actuarial Accrued 
Liability (“UAAL”) under GASB Statement No. 45. 

Total OPEB Liability 

The County’s total OPEB liability for governmental and business-type activities of $773,927 and $1,797, 
respectively, was measured as of January 1, 2024, and was determined by an actuarial valuation as of that 
date. 

Actuarial Methods and Assumptions—Calculations are based on the types of benefits provided under the 
terms of the substantive plan (the plan as understood by the employer and the plan members) at the time 
of the valuation and on the pattern of cost sharing between the employee and plan members. Calculations 
reflect a long-term perspective, so methods and assumptions used include techniques that are designed to 
reduce short-term volatility. 

In the January 1, 2024 actuarial valuation, the entry age normal method, over a level percent of pay was 
used. The single discount rate changed from 3.72% effective January 1, 2023, to 3.26% effective as of 
January 1, 2024. In order to estimate the change in the cost of healthcare, the actuaries initial healthcare 
cost trend rate used is 6.80%, while the ultimate healthcare cost trend rate is 4.14%. 

Changes in the Total OPEB Liability—The following tables present the changes to the total OPEB 
liability during the fiscal year, by source: 

Total OPEB Liability 

Governmental Business-type 

Activities Activities 

Balances at December 31, 2023 $ 646,279 $ 1,865 

Changes for the year: 

Service cost 27,589 (299) 

Interest 24,612 56 

Changes in assumptions 55,566 129 

Differences between expected and actual experience 64,667 150 

Benefit payments 

Net changes 

Balances at December 31, 2024 

(44,786) (104) 

127,648 (68) 

773,927 $ 1,797 $ 

Sensitivity of the Total OPEB Liability to the Change in the Discount Rate and Healthcare Cost Trend 

Rate—The discount rate assumption can have an impact on the total OPEB liability. The table on the 
following page presents the effect a 1% change in the discount rate assumption would have on the total 
OPEB liability. 

1% Current 1% 

Decrease Discount Rate Increase 

(2.26%) (3.26%) (4.26%) 

Governmental activities: 

Total OPEB liability $ 844,090 $ 773,927 $ 709,759 

Business-type activities: 

Total OPEB liability $ 1,960 $ 1,797 $ 1,648 
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Additionally, healthcare costs can be subject to considerable volatility over time. The table on the 
following page presents the effect on the total OPEB liability of a 1% change in the initial (6.80%) and 
ultimate (4.14%) healthcare cost trend rates. 

Healthcare 

1% Cost Trend 1% 

Decrease Rates Increase 

(5.80% / 4.14%) (6.80% / 4.14%) (7.80% / 5.14%) 

Governmental activities: 

Total OPEB liability $ 687,320 $ 773,927 $ 878,132 

Business-type activities: 

Total OPEB liability $ 1,596 $ 1,797 $ 2,039 

Funding Policy—Authorization for the County to pay a portion, or all, of retiree health insurance 
premiums was enacted by legislative resolution or through collective bargaining agreements, which are 
ratified by the legislature. For an employee to be eligible for the County’s postemployment health plan 
they must qualify for retirement as a member of the New York State retirement system with ten years of 
service. Elected officials are eligible for retiree healthcare if they leave for any reason based on their years 
of service. Appointed officials are eligible for retiree healthcare if they are not reappointed or a change in 
party causes them to leave. Surviving spouses are eligible to remain in the plan but are required to pay 
100% of the premium rate. 

The County recognizes the cost of providing these benefits by expensing the annual insurance premium-
in-lieu amounts determined by County management on a monthly basis. For the year ended December 31, 
2024, the County’s governmental and business-type activities recognized OPEB expense of $79,521 and 
$185, respectively. 

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to 

OPEB—The County reports deferred outflows of resources and deferred inflows of resources due to 
differences between expected and actual experience during the measurement period and changes in 
assumptions. The table below presents the County’s deferred outflows of resources and deferred inflows 
of resources at December 31, 2024. 

Deferred Outflows Deferred Inflows 

of Resources of Resources 

Governmental Business-type Governmental Business-type 

Activities Activities Activities Activities 

Differences between expected and 

actual experience $ 86,587 $ 202 $ 95,044 $ 220 

Changes in assumptions 67,311 156 45,981 107 

Contributions subsequent to 

measurement date 32,872 76 - -

Total $ 186,770 $ 434 $ 141,025 $ 327 
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County contributions subsequent to the measurement date will be recognized as a reduction of the total 
OPEB liability in the year ending December 31, 2025. The amounts reported as deferred outflows of 
resources and deferred inflows of resources related to OPEB will be recognized in OPEB expense as 
follows: 

Year Ending Governmental Business-type 

December 31, Activities Activities 

2025 $ 18,239 $ 42 

2026 (17,240) (40) 

2027 (23,069) (54) 

2028 2,972 7 

2029 7,564 18 

Thereafter 24,407 56 

Discretely Presented Component Units 

i) The College 

Plan Description—The College administers a single-employer defined benefit postemployment 
healthcare plan (the “Plan”). The Plan provides benefits in the form of insurance premium 
payments for coverage of eligible retirees and their spouses. The College member contribution 
rates, as well as the Plan provisions, are determined through negotiations between the College and 
its employees or the collective bargaining units that represent its employees. The Plan does not 
issue a publicly available financial report. 

Employees Covered by Benefit Terms—At August 31, 2024, the following employees were 
covered by the benefit terms: 

Active employees 183 

Retired employees 25 

Total 208 

Total OPEB Liability 

The College’s total OPEB liability of $2,801,790 was measured as of May 31, 2024, and was 
determined by an actuarial valuation as of August 31, 2024. 

Actuarial Methods and Assumptions—Calculations are based on the types of benefits provided 
under the terms of the substantive plan (the plan as understood by the employer and the plan 
members) at the time of the valuation and on the pattern of cost sharing between the employee 
and plan members. Calculations reflect a long-term perspective, so methods and assumptions 
used include techniques that are designed to reduce short-term volatility. 

In the August 31, 2024 actuarial valuation, the entry age normal method, over a level percent of 
pay was used. The single discount rate is 4.16% effective August 31, 2024. In order to estimate 
the change in the cost of healthcare, the actuaries initial healthcare cost trend rate used is 5.10%, 
while the ultimate healthcare cost trend rate is 3.86%. 
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Changes in the Total OPEB Liability—The following table presents the changes to the total 
OPEB liability during the fiscal year, by source: 

Total OPEB 

Liability 

Balance at August 31, 2023 $ 3,159,129 

Changes for the year: 

Service cost (120,979) 

Interest (118,628) 

Changes in assumptions or other inputs 46,486 

Differences between expected and actual experience 312,102 

Benefit payments 238,358 

Net changes 357,339 

Balance at August 31, 2024 $ 2,801,790 

Sensitivity of the Total OPEB Liability to the Change in the Discount Rate and Healthcare 

Cost Trend Rate—The discount rate assumption can have an impact on the total OPEB liability. 
The following table presents the effect of a 1% change in the discount rate assumption would 
have on the total OPEB liability: 

1% Current 1% 

Decrease Discount Rate Increase 

(3.16%) (4.16%) (5.16%) 

Total OPEB liability $ 3,010,305 $ 2,801,790 $ 2,613,284 

Additionally, healthcare costs can be subject to considerable volatility over time. The following 
table presents the effect on the total OPEB liability of a 1% change in the initial (5.10%) and 
ultimate (3.86%) healthcare cost trend rates. 

Healthcare 

1% Cost Trend 1% 

Decrease Rates Increase 

(4.10% / 2.86%) (5.10% / 3.86%) (6.10% / 4.86%) 

Total OPEB liability $ 2,558,461 $ 2,801,790 $ 3,082,120 

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources 

Related to OPEB—The College reports deferred outflows of resources and deferred inflows of 
resources due to differences during the measurement period between the employer’s contributions 
and its proportionate share of the total of certain contributions from employers included in the 
collective total OPEB liability. The table below presents the College’s deferred outflows of 
resources and deferred inflows of resources at August 31, 2024. 

Deferred Outflows Deferred Inflows 

of Resources of Resources 

Changes in assumptions $ 247,393 $ 553,884 

Differences between expected and actual experience 79,719 252,139 

Contributions subequent to the measurement date 43,803 -

Total $ 370,915 $ 806,023 
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The College’s contributions subsequent to the measurement date will be recognized as a 
reduction of the total OPEB liability in the year ending August 31, 2025. Other amounts reported 
as deferred inflows and deferred outflows of resources related to OPEB will be recognized in 
OPEB expense as shown below. 

Year Ending 

August 31, 

2025 $ 107,085 

2026 (68,663) 

2027 (128,298) 

2028 (101,547) 

2029 (76,584) 

Thereafter (210,904) 

9. RISK MANAGEMENT 

The County is exposed to various risks of loss related to property damage and destruction of assets, 
vehicle liability, injuries to employees, health insurance and unemployment insurance. The County 
purchases commercial insurance to cover such potential risks. Coverage is provided for up to a maximum 
of $5,000,000 per incident with a $10,000,000 aggregate annually. The County purchases commercial 
insurance for claims in excess of self-insurance coverage and for all other risks of loss. The general 
liability commercial insurance limit for 2024 was $10,000,000 for County operations. Settled claims have 
not exceeded this commercial coverage in any of the past three years. 

The County assumes some risk of loss relating to unemployment and workers’ compensation. The County 
has established an enterprise fund (workers’ compensation) and an internal service fund (self insurance) 
to account for losses, claims and judgments relating to these exposures. The enterprise fund is used to 
account for and finance the County and in the case of the workers’ compensation, its plan members’ 
uninsured risk of loss. The County insures itself (“self-insures”) for all unemployment claims. The 
County purchases insurance for claims in excess of coverage provided by the internal service fund and for 
all other risks or loss. Settled claims have not exceeded the annual self-insurance funding in any of the 
past three fiscal years. 

All funds of the County participate in the self-insurance programs and make payments to the internal 
service fund based on actuarial estimates of the amounts needed to pay prior and current year claims and 
to establish reserves for unforeseen losses. Claims and judgments are recognized consistent with the 
requirements of GASB which requires that claims and judgments be recognized when it is probable that 
an asset has been impaired or a liability has been incurred and the amount of loss can be reasonably 
estimated. Internal service fund claim liabilities reported for healthcare, dental, vision, and unemployment 
at December 31, 2024 were $2,230,580. 

Year Liability, Claims Liability, 

Ended Beginning and Claim End 

December 31, of Year Adjustments Payments of Year 

2024 $ 2,005,681 $ 13,877,650 $ 13,652,751 $ 2,230,580 

2023 1,770,421 12,715,522 12,480,262 2,005,681 

Workers’ compensation liability, reported in the Enterprise Fund, for the County plan members at 
December 31, 2024 was $6,955,000. Other plan members participate in the program and make payments 
on the same basis as County funds and departments. The liability for workers’ compensation is also 
established based on the requirements of GASB. 
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Year Liability, Claims Liability, 

Ended Beginning and Claim End 

December 31, of Year Adjustments Payments of Year 

2024 $ 6,530,000 $ 1,500,501 $ 1,075,501 $ 6,955,000 

2023 6,805,000 786,063 1,061,063 6,530,000 

10. LEASES AND SUBSCRIPTION LIABILITIES 

The County is a lessee for noncancellable leases of a building and space on a cellular tower and a 
subscriber of various information technology agreements Under GASB Statement No. 87, Leases, the 
County recognizes a lease liability and an intangible right-to-use lease asset (lease asset) in the financial 
statements. Under GASB Statement No. 96, Subscription Based Information Technology Agreements, the 
County recognizes a subscription liability and a subscription asset in the government-wide financial 
statements. The County recognizes lease and subscription liabilities if they are significant individually or 
in the aggregate to the financial statements. 

At the commencement of a lease/subscription, the County initially measures the lease/subscription 
liability at the present value of payments expected to be made during the lease/subscription term. 
Subsequently, the lease/subscription liability is reduced by the principal portion of lease/subscription 
payments made. The lease/subscription asset is initially measured as the initial amount of the 
lease/subscription liability, adjusted for lease/subscription payments made at or before the lease 
commencement date, plus certain initial direct costs. Subsequently, the lease/subscription asset is 
amortized on a straight-line basis over its useful life. 

Key estimates and judgments related to leases/subscriptions include how the County determines (1) the 
discount rate it uses to discount the expected lease/subscription payments to present value, (2) 
lease/subscription term, and (3) lease/subscription payments. 

 The County uses the interest rates charged by the lessor as the discount rate. When the interest 
rate charged by the lessor is not provided, the County generally uses its estimated incremental 
borrowing rate as the discount rate for leases. 

 The lease/subscription terms include the noncancellable period of the lease/subscription. 
Lease/subscription payments included in the measurement of the liability are composed of fixed 
payments and purchase option price that the County is reasonably certain to exercise. 

The County monitors changes in circumstances that would require a remeasurement of its 
lease/subscription and will remeasure the asset and liability if certain changes occur that are expected to 
significantly affect the amount of the liability. 

Lease/subscription assets are reported with other capital assets and lease/subscription liabilities are 
reported with long-term debt on the statement of net position. 

At December 31, 2024, the County maintained several long-term, lease agreements as the lessee for the 
acquisition and use of various buildings and equipment. As of December 31, 2024, the value of the lease 
liabilities was $7,869,014 in governmental activities and $2,023,708 in business-type activities. The 
County is required to make annual principal and interest payments ranging from $28,694 to $498,509. 
The leases have interest rates ranging from 0.33-4.0%. The value of the right-to-use lease assets at the end 
of the current fiscal year was $11,615,444, and had accumulated amortization of $3,746,430 for 
governmental activities, and $4,139,782 with an accumulated amortization of $2,116,074 for business-
type activities. 
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At December 31, 2024, the County maintained several subscription based information technology 
agreements. As a result of the implementation of the GASB Statement No. 96, Subscription Based 

Information Technology Agreements, the County reports those as subscription liabilities. As of December 
31, 2024, the value of the subscription liabilities was $261,632. The County is required to make annual 
principal and interest payments ranging from $32,803 to $48,385. The agreements have interest rates of 
4.0%. The value of the subscription assets as of the end of the current fiscal year was $485,214 and had 
accumulated amortization of $223,581. 

The future principal and interest payments for governmental activities as of December 31, 2024, were as 
follows: 

Fiscal Year 

Ending 

December 31, Principal Interest Total 

2025 $ 1,510,479 $ 301,037 $ 1,811,516 

2026 1,381,364 241,315 1,622,679 

2027 1,250,006 186,958 1,436,964 

2028 876,718 143,107 1,019,825 

2029 705,053 111,650 816,703 

2030-2034 2,407,026 155,507 2,562,533 

Total $ 8,130,646 $ 1,139,574 $ 9,270,220 

The future principal and interest payments for business-type activities as of December 31, 2024, were as 
follows: 

Fiscal Year 

Ending 

December 31, Principal Interest Total 

2025 $ 476,134 $ 73,866 $ 550,000 

2026 495,467 54,533 550,000 

2027 515,585 34,415 550,000 

2028 536,522 13,480 550,002 

Total $ 2,023,708 $ 176,294 $ 2,200,002 

11. LONG-TERM LIABILITIES 

In the government-wide financial statements, long-term debt and other long-term obligations are reported 
as noncurrent liabilities in the statement of net position. 

In the fund financial statements, governmental funds recognize bond premiums and discounts during the 
current period. The face amount of debt issued is reported as other financing sources. Premiums received 
on debt issuances are reported as other financing sources, while discounts on debt issuances are reported 
as other financing uses. Further, the unmatured principal of general long-term debt does not require 
current appropriations and expenditure of governmental fund financial resources. 

The County’s outstanding long-term liabilities include serial bonds, premium on serial bonds, GTASC 
bonds, compensated absences, workers’ compensation, other postemployment benefits (“OPEB”) 
obligation, lease liability, subscription liability, installment purchase agreements and net pension liability. 
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A summary of changes in the County’s long-term debt during the year ended December 31, 2024 is 
shown below: 

Balance 

1/1/2024 Balance Due Within 

(as restated) Increases Decreases 12/31/2024 One Year 

Governmental activities: 

Serial bonds - County $ 79,845,000 $ - $ 2,680,000 $ 77,165,000 $ 2,560,000 

Unamortized bond premiums - County 298,282 - 38,168 260,114 35,246 

Compensated absences* 2,246,998 102,519 - 2,349,517 234,952 

OPEB obligation 646,279 172,434 44,786 773,927 -

Lease liability 7,254,211 1,825,347 1,210,544 7,869,014 1,405,971 

Subscription liability 277,016 65,804 81,188 261,632 104,508 

Installment purchase agreements 180,063 37,292 74,813 142,542 80,509 

Net pension liability* 26,122,955 - 7,658,459 18,464,496 -

Total govermental activities $ 116,870,804 $ 2,203,396 $ 11,787,958 $ 107,286,242 $ 4,421,186 

Business-type activities: 

Serial bonds - Water $ 5,745,000 $ - $ 470,000 $ 5,275,000 $ 480,000 

GTASC tobacco settlement bonds 10,655,000 - 100,000 10,555,000 200,000 

GTASC subordinate turbo CABs 11,806,143 866,429 - 12,672,572 -

Workers' compensation 6,530,000 1,500,501 1,075,501 6,955,000 3,240,100 

OPEB obligation 1,865 335 403 1,797 -

Lease liability 2,481,264 - 457,556 2,023,708 476,134 

Net pension liability* 70,851 - 22,916 47,935 -

Total business-type activities $ 37,290,123 $ 2,367,265 $ 2,126,376 $ 37,531,012 $ 4,396,234 

(*Additions/reductions to the net pension liability and compensated absences are shown net of 
reductions/additions.) 

Serial Bonds—General obligation bonds of the County (not including the GTASC debt) are issued 
principally as serial bonds, which are due at various times through 2052. The bonds are issued primarily 
to finance acquisition or construction of capital facilities. General obligation bonds have been issued for 
governmental activities. General obligation bonds are direct obligations and pledge the full faith and 
credit of the County. 

A default will have occurred if the payment of principal or interest are not paid when due and payable. 
Upon default in payment in full of the principal or interest on the bonds, a holder of such defaulted bonds 
has a contractual right to sue the County of the amount due thereon. The County does not have any lines 
of credit. 
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A summary of additions and payments of County bonded indebtedness for the year ended December 31, 
2024 is shown below: 

Year of 

Original Issue/ Interest Balance Balance Due Within 

Description Issue Maturity Rate 1/1/2024 Increases Decreases 12/31/2024 One Year 

Governmental activities: 

Bonds issued by the County: 

Refunding Public Improvement Bonds $ 2,315,000 2017/2027 3.00% $ 920,000 $ - $ 220,000 $ 700,000 $ 225,000 

Refunding Public Improvement Bonds 3,105,000 2021/2034 1.00% 2,457,411 - 325,939 2,131,472 180,125 

Public Improvement Bonds 70,000,000 2022/2052 3.00% 69,100,000 - 1,730,000 67,370,000 1,765,000 

Total Bonds Issued by the County 72,477,411 - 2,275,939 70,201,472 2,170,125 

Bonds issued by the County for the College: 

Public Improvement Bonds 9,326,464 2015/2039 2.50% 6,960,000 - 350,000 6,610,000 360,000 

Refunding Public Improvement Bonds 515,000 2021/2024 1.00% 407,589 - 54,061 353,528 29,875 

Total Bonds Issued by the County for the College 7,367,589 - 404,061 6,963,528 389,875 

Total govermental activities $ 79,845,000 $ - $ 2,680,000 $ 77,165,000 $ 2,560,000 

Year of 

Original Issue/ Interest Balance Balance Due Within 

Description Issue Maturity Rate 1/1/2024 Increases Decreases 12/31/2024 One Year 

Business-type activities: 

Water District Fund: 

Water District Improvement Bonds 4,000,000 2018/2031 2.00% $ 2,825,000 - 315,000 2,510,000 325,000 

Water District Improvement Bonds 3,500,000 2019/2039 2.13% 2,920,000 - 155,000 2,765,000 155,000 

Total Water District Fund 5,745,000 - 470,000 5,275,000 480,000 

GTASC: 

Tobacco settlement bonds n/a 2006/2045 5.00-6.25% 10,655,000 - 100,000 10,555,000 200,000 

Subordinate turbo CAB n/a 2006/2060 0-7.85% 11,806,143 866,429 - 12,672,572 -

Total GTASC 22,461,143 866,429 100,000 23,227,572 200,000 

Total business-type activities $ 28,206,143 $ 866,429 $ 570,000 $ 28,502,572 $ 680,000 

Premiums on Serial Bonds—Governmental funds report the effect of premiums when the debt is first 
issued, whereas these amounts are deferred and amortized within governmental activities. The premiums 
are being amortized on a straight-line annual basis over the life of the bonds. The unamortized premium 
outstanding at December 31, 2024 is $260,114. 

Tobacco Settlement Bonds—In 2000, GTASC issued New York Counties Tobacco Trust III Tobacco 
Settlement Pass-Through Bonds, Series 2000. Net proceeds were paid to the County for deposit to an 
escrow fund as a purchase from the County of all of the County’s right, title and interest, under the MSA 
and the Decree, including the Tobacco Settlement Revenues (“TSR”). In 2005, GTASC refunded and 
defeased in substance its outstanding 2000 Series bonds with a portion of the Series 2005 bonds. 

Subordinate Turbo CABs—Interest on the Subordinate Turbo CABs is compounded semi-annually on 
June 1 and December 1, but is not payable until bond maturity. Interest accretes until both principal and 
accreted interest is paid. Future interest accretion has been recorded as bond discount and amortized as 
the current interest accretes. The accrued interest on the Subordinate Turbo CABs is reflected within the 
subordinate turbo CABs liability. 

Compensated Absences—As explained in Note 1, the County records the estimated liability of 
compensated absences in the governmental activities. The payment of compensated absences is dependent 
on many factors and, therefore, cannot be reasonably estimated as to future timing of payment. The 
annual budgets of the operating funds provide for such as amounts become payable. At December 31, 
2024, total compensated absences recorded within the governmental activities was $2,349,517. The 
County estimates $234,952 of governmental activities will be due within one year which comprises 
accrued vacation, sick and compensatory time. 
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OPEB Obligation—As explained in Note 8, the County provides medical and prescription drug insurance 
benefits for retirees, spouses, and their covered dependents while contributing a portion of the expenses. 
The total OPEB liability as of December 31, 2024 is estimated to be $773,927 and $1,797 for 
governmental activities and business-type activities, respectively. 

Workers’ Compensation—As discussed in Note 9, the County reports a liability for workers’ 
compensation within their business-type activities. The total of this liability at December 31, 2024 is 
$6,955,000. 

Lease Liability—The County entered into long-term leases for various buildings and equipment within 
their governmental and business-type activities. The outstanding balance at December 31, 2024 was 
$7,869,014 and $2,023,708, respectively. Refer to Note 10 for additional information related to the 
County’s leases. 

Subscription Liability—The County has entered into long-term subscription based information 
technology agreements. The outstanding balance at December 31, 2024 was $261,632. Refer to Note 10 
for additional information related to the City’s subscription liability. 

Installment Purchase Agreements—The County has two installment purchase agreements as lessee for 
the financing of certain equipment. At December 31, 2024, the liability for the installment purchase 
agreements totaled $142,542. The value of the assets as of the end of the current fiscal year was $555,329 
and had accumulated amortization of $129,200. 

Net Pension Liability—The County reports a liability for its proportionate share of the net pension 
liability for the Employees’ Retirement System within their governmental and business-type activities. 
The net pension liability is estimated to be $18,464,496 and $47,935, respectively. Refer to Note 7 for 
additional information related to the County’s net pension liability. 

The following is a maturity schedule of the County’s indebtedness (excluding GTASC Subordinate Turbo 
CABs): 

Governmental Activities 

Serial Unamortized Lease/ Installment Net 

Year Ending Bonds— Premiums— Compensated OPEB Subscription Purchase Pension 

December 31, County County Absences Obligation Liability Agreements Liability Total 

2025 $ 2,560,000 $ 35,246 $ 234,952 $ - $ 1,510,479 $ 80,509 $ - $ 4,421,186 

2026 2,620,000 35,246 - - 1,381,364 62,033 - 4,098,643 

2027 2,675,000 26,995 - - 1,250,006 - - 3,952,001 

2028 2,495,000 24,242 - - 876,718 - - 3,395,960 

2029 2,550,000 24,242 - - 705,053 - - 3,279,295 

2030-2034 13,715,000 114,143 - - 2,407,026 - - 16,236,169 

2035-2039 13,940,000 - - - - - - 13,940,000 

2040-2044 12,745,000 - - - - - - 12,745,000 

2045-2049 14,355,000 - - - - - - 14,355,000 

2050 and thereafter 9,510,000 - 2,114,565 773,927 - - 18,464,496 30,862,988 

Total $ 77,165,000 $ 260,114 $ 2,349,517 $ 773,927 $ 8,130,646 $ 142,542 $ 18,464,496 $ 107,286,242 
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Business-type Activities 

GTASC GTASC Net 

Year Ending Serial Tobacco Subordinate Workers' OPEB Lease Pension 

December 31, Bonds Settlement Bonds Turbo CABs Compensation Obligation Liability Liability Total 

2025 $ 480,000 $ 200,000 $ - $ 3,240,100 $ - $ 476,134 $ - $ 4,396,234 

2026 495,000 - - - - 495,467 - 990,467 

2027 515,000 - - - - 515,585 - 1,030,585 

2028 530,000 300,000 - - - 536,522 - 1,366,522 

2029 540,000 300,000 - - - - - 840,000 

2030-2034 1,690,000 2,100,000 - - - - - 3,790,000 

2035-2039 1,025,000 2,910,000 - - - - - 3,935,000 

2040 and thereafter - 4,745,000 12,672,572 3,714,900 1,797 - 47,935 21,182,204 

Total $ 5,275,000 $ 10,555,000 $ 12,672,572 $ 6,955,000 $ 1,797 $ 2,023,708 $ 47,935 $ 37,531,012 

Interest requirements on serial bonds and lease liabilities are as follows: 

Subscription Installment Purchase 

Bonds Payable Lease Liability Liability Agreements 

Year Ending Governmental Business-type Activities Governmental Business-type Governmental Governmental 

December 31, Activities Water GTASC Activities Activities Activities Activities 

2025 $ 2,303,238 $ 134,913 $ 613,375 $ 290,572 $ 73,866 $ 10,465 $ 4,377 

2026 2,225,613 122,950 594,625 235,030 54,533 6,285 2,103 

2027 2,146,113 109,494 575,875 183,171 34,415 3,787 -

2028 2,064,963 95,131 557,125 142,090 13,480 1,017 -

2029 1,987,113 80,356 538,375 111,650 - 111,650 -

2030-2034 8,750,113 222,156 2,329,375 155,507 - 155,507 -

2035-2039 6,674,575 83,681 1,592,750 - - - -

2040-2044 4,612,313 - 720,500 - - - -

2045-2049 2,583,863 - 21,875 - - - -

2050 and thereafter 450,781 - - - - - -

Total $ 33,798,685 $ 848,681 $ 7,543,875 $ 1,118,020 $ 176,294 $ 288,711 $ 6,480 

12. NET POSITION AND FUND BALANCE 

The government-wide financial statements utilize a net position presentation. Net position is categorized 
as net investment in capital assets, restricted, and unrestricted. 

 Net Investment in Capital Assets—This category groups all capital assets, including 
infrastructure, into one component of net position. Accumulated depreciation and the outstanding 
balances of debt that are attributable to the acquisition, construction or improvement of these 
assets reduce the balance in this category. The table on the following page provides a 
reconciliation of the County’s governmental activities and business-type activities net investment 
in capital assets. 
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Governmental activities: 

Capital assets, net of accumulated depreciation $ 220,160,172 

Related debt: 

Serial bonds issued for capital assets $ (70,201,471) 

Unamortized bond premiums (260,114) 

Leases payable (7,869,014) 

Installment purchase debt (142,542) 

Subscriptions payable (261,632) 

Unspent proceeds reported within the Capital Projects Fund 4,106,948 

Capital Projects Fund accounts payable and due to other funds (62,586) (74,690,411) 

Net investment in capital assets $ 145,469,761 

Business-type activities: 

Capital assets, net of accumulated depreciation $ 6,173,692 

Related debt: 

Serial bonds issued for County assets (2,765,000) 

Leases payable (2,023,708) 

Unspent proceeds 1,540,140 (3,248,568) 

Net investment in capital assets $ 2,925,124 

 Restricted Net Position—This category represents external restrictions imposed by creditors, 
grantors, contributors or laws and regulations of other governments and restrictions imposed by 
law through constitutional provisions or enabling legislation. 

 Unrestricted Net Position—This category represents net investment in assets of the County not 
restricted for any project or other purpose. 

In the fund financial statements, nonspendable amounts represent net current financial resources that 
cannot be spent because they are either not in spendable form or legally or contractually required to be 
maintained intact. Nonspendable fund balance maintained by the County at December 31, 2024 includes: 

 Prepaid Items—Represents amounts prepaid to vendors and employees of $1,218,309 and 
$103,094 in the General Fund and nonmajor governmental funds, respectively, that are applicable 
to future accounting periods. 

 Inventory—Represents nonspendable inventory of $139,195 in the nonmajor governmental funds 

In the fund financial statements, restricted fund balances are amounts constrained to specific purposes 
(such as creditors, grantors, contributors, or laws and regulations of other governments) through 
constitutional provisions or enabling legislation. As of December 31, 2024, the County reported the 
following restricted funds, as presented below. 

General Capital 

Fund Projects Fund Total 

Capital projects $ 6,352,040 $ 17,234,876 $ 23,586,916 

Debt 328,596 - 328,596 

Other 613,855 - 613,855 

Total $ 7,294,491 $ 17,234,876 $ 24,529,367 
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 Restricted for Capital Projects—Represents fund accumulated for specific capital purposes. 

 Restricted for Debt—Represents resources that have been legally restricted for principal and 
interest payments that will be made in future periods. 

 Restricted for Other—Represents funds restricted for the Stop DWI, the Sheriff’s and District 
Attorney’s asset forfeiture, bed tax, and other programs. 

In the fund financial statements, commitments are amounts that are subject to a purpose constraint 
imposed by a formal action of the County’s highest level of decision-making authority, or by its 
designated body or official. As of December 31, 2024, the County had no committed fund balance. 

In the fund financial statements, assignments are not legally required segregations, but are subject to a 
purpose constraint that represents an intended use established by the County’s Legislature, or by its 
designated body or official. The purpose of the assignment must be narrower than the purpose of the 
General Fund, and in funds other than the General Fund, assigned fund balance represents the residual 
amount of fund balance. 

As of December 31, 2024, the following balances were considered to be assigned: 

Total 

General Nonmajor 

Fund Funds Total 

Encumbrances $ 2,187,235 $ - $ 2,187,235 

Subsequent year's expenditures 2,871,507 240,822 3,112,329 

Specific purposes 

Sales tax 19,381,234 - 19,381,234 

State training schools 371,670 - 371,670 

Airport revenues 78,551 - 78,551 

E911 555,646 - 555,646 

Land bank 3,000,000 - 3,000,000 

Gain on sale of foreclosures 612,719 - 612,719 

Retirement 2,000,000 - 2,000,000 

Debt service 15,369,561 - 15,369,561 

K-9 33,931 - 33,931 

Medical 4,000,000 - 4,000,000 

Roads & Bridges 4,520,513 - 4,520,513 

Special revenue funds - 934,760 934,760 

Total assigned fund balance $ 54,982,567 $ 1,175,582 $ 56,158,149 

 Assigned to Encumbrances—Encumbrance accounting, under which purchase orders, contracts, 
and other commitments for expenditures of monies are recorded, is employed as part of the 
County’s budgetary control mechanism for all funds. Unencumbered appropriations lapse at fiscal 
year-end. 

 Assigned to Subsequent Year’s Expenditures—Represents available fund balance being 
appropriated to meet expenditure requirements in the 2025 fiscal year. 

 Assigned to Specific Use—Represents fund balance within the General Fund and special revenue 
funds that are assigned for a specific purpose. The assignment’s purpose relates to each fund’s 
operations and represents amounts within funds that are not restricted or committed. 
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It is the County’s policy to expend fund balances in the following order: nonspendable fund balance, 
restricted fund balance, committed fund balance, assigned fund balance, and unassigned fund balance at 
the end of the fiscal year. 

13. INTERFUND BALANCES AND ACTIVITY 

Interfund receivables and payables are short-term in nature and exist because of temporary advances or 
payments made on behalf of other funds. Interfund transfers are routine annual events for both the budget 
and accounting process and are necessary to present funds in their proper fund classification. The 
composition of interfund balances as of December 31, 2024 is shown below. 

Interfund 

Fund Receivable Payable 

Governmental funds: 

General Fund $ 3,867,370 $ 13,147 

Capital Projects Fund - 3,628,516 

Nonmajor governmental funds 13,147 228,406 

Proprietary fund: 

Workers' Compensation Fund - 5,732 

Water Fund - 4,716 

Total $ 3,880,517 $ 3,880,517 

Due To/From Component Unit and Primary Government—During 2017, the County entered into a 
water supply agreement with GCEDC whereas GCEDC agreed to make twelve annual payments to the 
County commencing in January 2020 and ending after the final payment in January 2031 in the amount of 
$4,000,000 with interest and principal payments beginning after January 1, 2018 and January 1, 2020, 
respectively. The allocation of principal and interest was determined based on the principal agreeing to 
the principal being paid by the County on the related general obligation serial bonds. 

Amounts recorded in due from component unit at December 31, 2024 are as follows: 

Balance Balance Due within 

1/1/2024 Additions Reductions 12/31/2024 One year 

Business-type Activities: 

GDEC - water improvements $ 2,825,000 $ - $ 315,000 $ 2,510,000 $ 325,000 
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The future principal and interest payments due from GCEDC as of December 31, 2024, are as follows: 

Fiscal Year 

Ending 

December 31, Principal Interest Total 

2025 $ 325,000 $ 68,775 $ 393,775 

2026 335,000 60,106 395,106 

2027 350,000 50,250 400,250 

2028 360,000 39,600 399,600 

2029 370,000 28,650 398,650 

2030-2031 770,000 23,250 793,250 

Total $ 2,510,000 $ 270,631 $ 2,780,631 

Transfers are used primarily to (1) move revenues from the fund that statute or budget requires to collect 
them to the fund that statute of budget required to expend them, (2) move cash to fund capital projects, (3) 
move receipts restricted to debt service from the funds collecting the receipts to the fund making 
payments when due, and (4) move residual cash from closed capital projects. 

The County made the following transfers during the year ended December 31, 2024: 

Transfers in: 

Governmental Funds Proprietary Funds 

General 

Transfers out: Fund 

Capital 

Projects 

Fund 

Nonmajor 

Governmental 

Funds 

Self 

Insurance 

Fund 

Water 

Fund Total 

Governmental Funds: 

General Fund $ -

Capital Projects Fund 475,828 

$ 7,391,184 

-

$ 6,860,868 

-

$ 169,500 

-

$ 1,088,720 

-

$ 15,510,272 

475,828 

Proprietary Funds: 

Self-Insurance Fund 

Workers' Compensation Fund 

Total 

60,000 

30,000 

$ 565,828 

-

-

$ 7,391,184 

-

-

$ 6,860,868 

-

-

$ 169,500 

-

-

$ 1,088,720 

60,000 

30,000 

$ 16,076,100 

14. LABOR CONTRACTS 

Current employees are represented by four bargaining units with the balance governed by County rules 
and regulations. The Sheriff’s Employee Association is negotiated through December 31, 2025. The 
Deputy Sheriff’s Association, CSEA, and AFSCME contracts are negotiated through December 31, 2026. 

15. COMMITMENTS 

Encumbrances—Encumbrances are commitments related to unperformed (executory) contracts for goods 
or services (i.e., purchase orders, contracts, and commitments). Encumbrance accounting is utilized to the 
extent necessary to assure budgetary control and accountability and to facilitate effective cash planning 
and control. While all appropriations and encumbrances lapse at year-end, valid encumbrances (those for 
which performance under the executory contract is expended in the next year) are re-appropriated and 
become part of the subsequent year’s budget pursuant to state regulations. 
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The County considers encumbrances to be significant for amounts that are encumbered in excess of 
$100,000. As of December 31, 2024 the County encumbered the following significant encumbrances: 

Fund Description Amount 

General Fund Mobile Command Unit $ 724,264 

General Fund 2026 Mack Granite 6x4 Dump Truck 363,614 

General Fund 2024 HV607 SBA Dump Truck 189,998 

General Fund Radio Consoles 169,792 

General Fund Filter Media & WTP Improvements 164,414 

Monroe County Water Authority Agreement—The County entered into an agreement with Monroe 
County Water Authority (“MCWA”) to pay a service fee in consideration for the water system and certain 
improvements finance by MCWA debt. The amounts due to MCWA under this agreement will be funded 
by the County from the fees charged to the water customers. 

16. TAX ABATEMENTS 

The County is subject to programs entered into by Genesee County Industrial Development Agency d/b/a 
Genesee County Economic Development Corporation (“GCIDA”). These programs have the stated 
purpose of increasing business activity and employment in the region. Economic development 
agreements are entered into by the GCIDA and incentives may include property tax abatements of any 
new property tax revenue realized from the increased assessed value of any incentivized project from the 
investment of private capital. The abatement agreements include a stipulated reduction pursuant to the 
limits set forth in State statute and rules. In the future these new revenues will increase periodically until 
the project is taxed at full assessed value. For the year ended December 31, 2024, the County collected 
$632,730 in payments in lieu of taxes ("PILOT"), these collections were made in lieu of $1,296,667 in 
property taxes. 

17. CONTINGENCIES 

Grants—In the normal course of operations, the County receives grant funds from various Federal and 
State agencies. These grant programs are subject to audit by agents of the granting authority, the purpose 
of which is to ensure compliance with conditions precedent to the granting of funds. Any disallowed 
expenditures resulting from such audits could become a liability of the governmental funds. Any 
disallowed expenditures resulting from such audits could become a liability of the County. The amount of 
disallowance, if any, cannot be determined at this time, although the County expects any such amounts to 
be immaterial. 

Litigation—The County is involved in litigation in the ordinary course of its operations. Various legal 
actions are pending against the County. The County believes that its ultimate liability, if any, in 
connection with these matters will not have a material effect on the County’s financial condition or results 
of operations. 

18. SUBSEQUENT EVENTS 

Management has evaluated subsequent events through June 18, 2025, which is the date the financial 
statements are available for issuance, and have determined there are no subsequent events that require 
disclosure under generally accepted accounting principles. 

* * * * * * 
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COUNTY OF GENESEE, NEW YORK 
Schedule of the Local Government’s Proportionate Share of the 

Net Pension Liability/(Asset)—Teachers’ Retirement System 
Last Ten Fiscal Years 

Year Ended August 31, 

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 

Genesee Community College (the "College"): 

Measurement date June 30, 2024 June 30, 2023 June 30, 2022 June 30, 2021 June 30, 2020 June 30, 2019 June 30, 2018 June 30, 2017 June 30, 2016 June 30, 2015 

Plan fiduciary net position as a 
percentage of the total pension liability 102.1% 99.2% 98.6% 113.2% 97.8% 102.2% 101.5% 100.7% 99.0% 110.5% 

GCC's proportion of the net pension liability/(asset) 0.020604% 
GCC's proportionate share of the net pension liability/(asset) $ (614,740) 

0.020719% 
$ 236,942 

0.020815% 
$ 399,426 

0.021672% 
$ (3,755,598) $ 

0.024955% 
689,577 $ 

0.025732% 
(668,506) $ 

0.025787% 
(466,288) 

0.028053% 
$ (213,227) 

0.027389% 
$ 293,344 

0.027755% 
$ (2,882,819) 

GCC's covered payroll $ 3,934,017 $ 3,826,657 $ 3,687,510 $ 3,678,478 $ 4,235,673 $ 4,295,007 $ 4,200,333 $ 4,445,401 $ 4,226,344 $ 4,169,119 
GCC's proportionate share of the net pension liability/(asset) 

as a percentage of its covered payroll (15.6%) 6.2% 10.8% (102.1%) 16.3% (15.6%) (11.1%) (4.8%) 6.9% (69.1%) 

- 69 -



            

                                                  

                                        

COUNTY OF GENESEE, NEW YORK 
Schedule of the Local Government’s Contributions— 

Teachers’ Retirement System 
Last Ten Fiscal Years 

Year Ended August 31, 

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 

Genesee Community College (the "College"): 

Contractually required contributions $ 383,960 $ 393,763 $ 361,376 $ 350,559 $ 375,281 $ 456,130 $ 411,633 $ 521,001 $ 560,413 $ 730,847 

Contributions in relation to the 
contractually required contribution (383,960) (393,763) (361,376) (350,559) (375,281) (456,130) (411,633) (521,001) (560,413) (730,847) 

Contribution deficiency (excess) $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -

GCC's covered payroll $ 3,934,017 $ 3,826,657 $ 3,687,510 $ 3,678,478 $ 4,235,673 $ 4,295,007 $ 4,200,333 $ 4,445,401 $ 4,226,344 $ 4,169,119 

Contributions as a percentage of 
covered payroll 9.8% 10.3% 9.8% 9.5% 8.9% 10.6% 9.8% 11.7% 13.3% 17.5% 
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COUNTY OF GENESEE, NEW YORK 
Schedule of the Local Government’s Proportionate Share of the 
Net Pension Liability/(Asset)—Employees’ Retirement System 

Last Ten Fiscal Years 

Year Ended December 31, 

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 

Measurement date March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2021 March 31, 2020 March 31, 2019 March 31, 2018 March 31, 2017 March 31, 2016 March 31, 2015 

Plan fiduciary net position as a 
percentage of the total pension liability 93.9% 90.8% 103.7% 100.0% 86.4% 96.3% 98.2% 94.7% 90.7% 97.9% 

Govermental Activities—Genesee County (the "County"): 

County's proportion of the net pension liability/(asset) 0.1254037% 0.1218193% 0.1182146% 0.1200606% 0.1101516% 0.1084528% 0.1207253% 0.1245932% 0.1248693% 0.1254780% 
County's proportionate share of the net pension liability/(asset) $ 18,464,496 $ 26,122,955 $ (9,663,550) $ 119,549 $ 29,168,790 $ 7,684,207 $ 3,896,342 $ 11,707,050 $ 20,041,862 $ 4,238,956 

County's covered payroll $ 32,530,011 $ 29,880,145 $ 27,824,698 $ 26,528,909 $ 26,478,733 $ 25,352,736 $ 24,712,163 $ 28,759,832 $ 28,343,915 $ 27,048,403 
County's proportionate share of the net pension liability/(asset) 

as a percentage of its covered payroll 56.8% 87.4% (34.7%) 0.5% 110.2% 30.3% 15.8% 40.7% 70.7% 15.7% 

Business-Type Activities—Genesee County (the "County"): 

County's proportion of the net pension liability/(asset) 0.0003256% 0.0003304% 0.0000021% 0.0000000% 0.0000000% 0.0000000% 0.0000000% 0.0000000% 0.0000000% 0.0000000% 
County's proportionate share of the net pension liability/(asset) $ 47,935 $ 70,850 $ (17,110) $ - $ - $ - $ - $ - $ - $ -

County's covered payroll $ 84,450 $ 81,261 $ 49,353 n/a n/a n/a n/a n/a n/a n/a 
County's proportionate share of the net pension liability/(asset) 

as a percentage of its covered payroll 56.8% 87.2% (34.7%) n/a n/a n/a n/a n/a n/a n/a 

Genesee Community College (the "College"): 

The College's proportion of the net pension liability/(asset) 0.0308647% 0.0304330% 0.0282819% 0.0307295% 0.0318394% 0.0321888% 0.0348145% 0.0295166% 0.0293969% 0.0310879% 
The College's proportionate share of the net pension liability/(asset) $ 4,544,531 $ 6,526,071 $ (2,311,906) $ 30,598 $ 8,431,249 $ 2,280,712 $ 1,123,623 $ 2,773,420 $ 4,718,209 $ 1,050,247 

The College's covered payroll $ 8,006,374 $ 7,484,998 $ 6,668,582 $ 6,789,999 $ 7,653,687 $ 7,524,821 $ 7,126,466 $ 6,813,253 $ 6,672,659 $ 6,707,537 
The College's proportionate share of the net pension liability/(asset) 

as a percentage of its covered payroll 56.8% 87.2% (34.7%) 0.5% 110.2% 30.3% 15.8% 40.7% 70.7% 15.7% 

Genesee County Economic Development Center ("GCEDC"): 

The GCEDC's proportion of the net pension liability/(asset) 0.0024184% 0.0023878% 0.0024537% 0.0026232% 0.0026611% 0.0028210% 0.0028571% 0.0029733% 0.0029677% 0.0029389% 
The GCEDC's proportionate share of the net pension liability/(asset) $ 356,081 $ 512,048 $ (200,580) $ 2,612 $ 704,674 $ 199,875 $ 92,211 $ 279,382 $ 476,328 $ 99,283 

The GCEDC's covered payroll $ 878,008 $ 794,486 $ 724,726 $ 696,864 $ 694,245 $ 647,755 $ 637,407 $ 603,658 $ 617,283 $ 585,007 
The GCEDC's proportionate share of the net pension liability/(asset) 

as a percentage of its covered payroll 40.6% 64.5% (27.7%) 0.4% 101.5% 30.9% 14.5% 46.3% 77.2% 17.0% 
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COUNTY OF GENESEE, NEW YORK 
Schedule of the Local Government’s Contributions— 

Employees’ Retirement System 
Last Ten Fiscal Years 

Year Ended December 31, 

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 

Govermental Activities—Genesee County (the "County"): 

Contractually required contributions $ 4,968,428 $ 3,972,318 $ 3,725,533 $ 4,419,752 $ 4,036,448 $ 4,519,878 $ 3,940,249 $ 4,080,538 $ 4,663,488 $ 4,899,802 

Contributions in relation to the 
contractually required contribution (4,968,428) (3,972,318) (3,725,533) (4,419,752) (4,036,448) (4,519,878) (3,940,249) (4,080,538) (4,663,488) (4,899,802) 

Contribution deficiency (excess) $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -

County's covered payroll $ 36,557,955 $ 31,824,405 $ 29,437,879 $ 27,636,270 $ 27,293,173 $ 26,171,323 $ 25,214,633 $ 24,633,222 n/a n/a 

Contributions as a percentage of 
covered payroll 13.6% 12.5% 12.7% 16.0% 14.8% 17.3% 15.6% 16.6% n/a n/a 

Business-Type Activities—Genesee County (the "County"): 

Contractually required contributions $ 9,022 $ 6,754 $ 3,014 $ - $ - $ - $ - $ - $ - $ -

Contributions in relation to the 
contractually required contribution (9,022) (6,754) (3,014) - - - - - - -

Contribution deficiency (excess) $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -

County's covered payroll $ 86,967 $ 83,695 $ 74,336 n/a n/a n/a n/a n/a n/a n/a 

Contributions as a percentage of 
covered payroll 10.4% 8.1% 4.1% n/a n/a n/a n/a n/a n/a n/a 

Genesee Community College (the "College"): 

Contractually required contributions $ 907,847 $ 729,298 $ 1,031,767 $ 1,054,703 $ 1,055,586 $ 1,010,431 $ 1,008,545 $ 1,016,296 $ 1,170,186 $ 1,333,016 

Contributions in relation to the 
contractually required contribution (907,847) (729,298) (1,031,767) (1,054,703) (1,055,586) (1,010,431) (1,008,545) (1,016,296) (1,170,186) (1,333,016) 

Contribution deficiency (excess) $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -

The College's covered payroll $ 8,006,374 $ 7,484,998 $ 6,668,582 $ 6,789,999 $ 7,653,687 $ 7,524,821 $ 7,126,466 $ 6,813,253 $ 6,672,659 $ 6,707,537 

Contributions as a percentage of 
covered payroll 11.3% 9.7% 15.5% 15.5% 13.8% 13.4% 14.2% 14.9% 17.5% 19.9% 

Genesee County Economic Development Center ("GCEDC"): 

Contractually required contributions $ 132,958 $ 102,695 $ 93,057 $ 110,917 $ 99,368 $ 94,505 $ 94,330 $ 90,704 $ 91,800 $ 109,082 

Contributions in relation to the 
contractually required contribution (132,958) (102,695) (93,057) (110,917) (99,368) (94,505) (94,330) (90,704) (91,800) (109,082) 

Contribution deficiency (excess) $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -

GCEDC's covered payroll $ 854,570 $ 858,812 $ 780,276 $ 706,640 $ 698,168 $ 715,188 $ 638,117 $ 629,920 $ 600,465 $ 591,947 

Contributions as a percentage of 
covered payroll 15.6% 12.0% 11.9% 15.7% 14.2% 13.2% 14.8% 14.4% 15.3% 18.4% 

- 72 -



        

                                                                             

                                                                         

                                                                                     

                                                                                                              

                                                              

                                                                

                                                               

       

       

                                                                           

                                                                                                                

                                                                                                                

             

      

 

COUNTY OF GENESEE, NEW YORK 
Schedule of Changes in the Total OPEB Liability and Related Ratios 

Last Seven Fiscal Years* 

Year Ended December 31, 

Primary Government—Governmental Activities 

Total OPEB liability 
Service cost 
Interest 
Changes of assumptions or other inputs 
Differences between expected and actual experience 
Changes in benefit terms 
Benefit payments 

Net changes in total OPEB liability 
Total OPEB liability—beginning 

Total OPEB liability—ending 

$ 

$ 

2024 

27,589 
24,612 
55,566 
64,667 

-

(44,786) 

127,648 
646,279 

773,927 

$ 

$ 

2023 

35,191 
14,790 

(57,442) 
-

-

(57,947) 

(65,408) 
711,687 

646,279 

$ 

$ 

2022 

39,684 
19,599 
(2,832) 

(185,544) 
(609) 

(91,391) 

(221,093) 
932,780 

711,687 

$ 

$ 

2021 

35,552 
25,219 
39,038 

-

-

(103,791) 

(3,982) 
936,762 

932,780 

$ 

$ 

2020 

22,238 
29,178 
94,696 

145,808 
-

(89,167) 

202,753 
734,009 

936,762 

$ 

$ 

2019 2018 

25,688 $ 20,231 
26,922 21,186 

(33,329) 53,326 
- 192,090 
- -

(84,390) (55,904) 

(65,109) 230,929 
799,118 568,189 

734,009 $ 799,118 

Plan fiduciary net position 
Contributions—employer 
Benefit payments 

Net change in plan fiduciary net position 
Plan fiduciary net position—beginning 

Plan fiduciary net position—ending 

$ 

$ 

(44,786) 
44,786 

-

-

-

$ 

$ 

(57,947) 
57,947 

-

-

-

$ 

$ 

(91,391) 
91,391 

-

-

-

$ 

$ 

(103,791) 
103,791 

-

-

-

$ 

$ 

(89,167) 
89,167 

-

-

-

$ 

$ 

(84,390) $ 

84,390 

-

-

- $ 

(55,904) 
55,904 

-

-

-

County's total OPEB liability—ending $ 773,927 $ 646,279 $ 711,687 $ 932,780 $ 936,762 $ 734,009 $ 799,118 

Plan's fiduciary net position as a percentage 

of the total OPEB liability 

Covered-employee payroll 

County's total OPEB liability as a percentage 

of covered-employee payroll 

$ 

0.0% 

37,461,019 

2.1% 

$ 

0.0% 

29,004,726 

2.2% 

$ 

0.0% 

33,212,855 

2.1% 

$ 

0.0% 

27,806,015 

3.4% 

$ 

0.0% 

28,991,540 

3.2% 

$ 

0.0% 0.0% 

26,686,029 $ 26,432,017 

2.8% 3.0% 

(continued) 

*Information prior to the year ended December 31, 2018 is not available. 

The notes to the required supplementary information are an integral part of this schedule. 
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COUNTY OF GENESEE, NEW YORK 
Schedule of Changes in the Total OPEB Liability and Related Ratios 

Last Seven Fiscal Years* 

2024 2023 

Year Ended December 31, 

2022 2021 2020 2019 2018 

Primary Government—Business-type Activities 

Total OPEB liability 
Service cost 
Interest 
Changes of assumptions or other inputs 
Differences between expected and actual experience 
Changes in benefit terms 
Benefit payments 

Net changes in total OPEB liability 
Total OPEB liability—beginning 

Total OPEB liability—ending 

$ 

$ 

(299) 
56 

129 
150 
-

(104) 

(68) 
1,865 

1,797 

$ 

$ 

529 
43 

(266) 
-

-

(167) 

139 
1,726 

1,865 

$ 

$ 

96 
48 
(7) 

(450) 
2,261 
(222) 

1,726 
-

1,726 

$ 

$ 

-

-

-

-

-

-

-

-

-

$ 

$ 

-

-

-

-

-

-

-

-

-

$ 

$ 

-

-

-

-

-

-

-

-

-

$ 

$ 

-

-

-

-

-

-

-

-

-

Plan fiduciary net position 
Contributions—employer 
Benefit payments 

Net change in plan fiduciary net position 
Plan fiduciary net position—beginning 

Plan fiduciary net position—ending 

$ 

$ 

(104) 
104 

-

-

-

$ 

$ 

(167) 
167 

-

-

-

$ 

$ 

(222) 
222 

-

-

-

$ 

$ 

-

-

-

-

-

$ 

$ 

-

-

-

-

-

$ 

$ 

-

-

-

-

-

$ 

$ 

-

-

-

-

-

County's total OPEB liability—ending $ 1,797 $ 1,865 $ 1,726 $ - $ - $ - $ -

Plan's fiduciary net position as a percentage 

of the total OPEB liability 0.0% 0.0% 0.0% n/a n/a n/a n/a 

Covered-employee payroll $ 86,967 $ 83,695 $ 80,531 $ - $ - $ - $ -

County's total OPEB liability as a percentage 

of covered-employee payroll 2.1% 2.2% 2.1% n/a n/a n/a n/a 

(continued) 

*Information prior to the year ended December 31, 2018 is not available. 

The notes to the required supplementary information are an integral part of this schedule. 
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COUNTY OF GENESEE, NEW YORK 
Schedule of Changes in the Total OPEB Liability and Related Ratios 

Last Seven Fiscal Years* 

(concluded) 

Year Ended August 31, 

2024 2023 2022 2021 2020 2019 2018 

Genesee Community College (the "College"): 

Total OPEB liability 
Service cost $ 120,979 $ 155,421 $ 162,654 $ 150,676 $ 124,434 $ 110,222 $ 110,140 
Interest 118,628 113,740 76,526 92,448 89,850 87,483 85,453 
Changes of assumptions or other inputs (46,486) (9,392) (382,686) 134,938 157,188 55,910 (20,564) 
Differences between expected and actual experience (312,102) (340,455) (16,749) 196,580 871,677 327,206 4,242 
Changes in benefit terms - - 36,695 - - - -

Benefit payments (238,358) (319,480) (468,873) (421,425) (152,096) (170,143) (167,856) 

Net changes in total OPEB liability (357,339) (400,166) (592,433) 153,217 1,091,053 410,678 11,415 
Total OPEB liability—beginning 3,159,129 3,559,295 4,151,728 3,998,511 2,907,458 2,496,780 2,485,365 

Total OPEB liability—ending $ 2,801,790 $ 3,159,129 $ 3,559,295 $ 4,151,728 $ 3,998,511 $ 2,907,458 $ 2,496,780 

Plan fiduciary net position 
Contributions—employer $ (238,358) $ (319,480) $ (468,873) $ (421,425) $ (152,096) $ (170,143) $ (167,856) 
Benefit payments 238,358 319,480 468,873 421,425 152,096 170,143 167,856 

Net change in plan fiduciary net position - - - - - - -

Plan fiduciary net position—beginning - - - - - - -

Plan fiduciary net position—ending $ - $ - $ - $ - $ - $ - $ -

The College's total OPEB liability—ending $ 2,801,790 $ 3,159,129 $ 3,559,295 $ 4,151,728 $ 3,998,511 $ 2,907,458 $ 2,496,780 

Plan's fiduciary net position as a percentage 

of the total OPEB liability 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 

Covered-employee payroll $ 14,034,405 $ 13,555,882 $ 13,093,675 $ 12,658,232 $ 12,276,435 $ 11,877,356 $ 11,877,356 

The College's total OPEB liability as a percentage 

of covered-employee payroll 20.0% 23.3% 27.2% 32.8% 32.6% 24.5% 21.0% 

*Information prior to the year ended August 31, 2018 is not available. 

The notes to the required supplementary information are an integral part of this schedule. 
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COUNTY OF GENESEE, NEW YORK 
Schedule of Revenues, Expenditures, and Changes in Fund Balances— 

Budget and Actual—General Fund 
Year Ended December 31, 2024 

Budgeted Amounts Actual Variance with 

Original Final Amounts Final Budget 

REVENUES 
Real property taxes and tax items $ 33,929,377 $33,929,377 $ 33,666,474 $ (262,903) 
Nonproperty tax items 54,554,158 56,754,681 56,808,842 54,161 
Departmental income 8,285,705 8,310,971 8,343,965 32,994 
Intergovernmental charges 2,192,161 2,195,994 2,095,777 (100,217) 
Use of money and property 3,094,710 3,094,710 6,078,686 2,983,976 
Licenses and permits 22,000 22,000 17,127 (4,873) 
Fines and forfeitures 124,000 129,970 128,733 (1,237) 
Sale of property and compensation for loss 500 500 6,996 6,496 
Miscellaneous 288,258 602,901 680,181 77,280 
Interfund revenues 1,255,881 1,495,455 1,398,764 (96,691) 

State aid 20,842,888 24,520,737 21,895,446 (2,625,291) 

Federal aid 11,218,633 15,686,321 10,191,460 (5,494,861) 

Total revenues 135,808,271 146,743,617 141,312,451 (5,431,166) 

EXPENDITURES 
Current: 

General government support 38,736,397 37,917,891 32,575,804 5,342,087 
Education 5,830,359 7,444,190 7,444,058 132 
Public safety 17,814,534 19,748,994 19,188,935 560,059 
Health 13,631,498 14,254,355 12,806,564 1,447,791 
Transportation 1,171,553 1,172,753 890,434 282,319 
Economic assistance and opportunity 31,288,210 33,298,373 29,222,779 4,075,594 
Culture and recreation 932,979 970,659 880,051 90,608 
Home and community services 1,121,223 1,163,320 1,034,302 129,018 
Employee benefits 15,717,820 15,826,559 13,709,581 2,116,978 

Debt service: 
Principal 3,788,912 3,788,912 3,788,912 -

Interest and fiscal charges 2,685,235 2,685,235 2,685,235 -

Total expenditures 132,718,720 138,271,241 124,226,655 14,044,586 

Excess of revenues 

over expenditures 3,089,551 8,472,376 17,085,796 8,613,420 

OTHER FINANCING SOURCES (USES) 
Transfers in 80,000 90,000 565,828 475,828 
Transfers out (8,625,443) (17,050,283) (15,510,272) 1,540,011 
Issuance of leases 1,800,928 1,800,928 1,800,928 -

Issuance of subscription assets 65,804 65,804 65,804 -

Total other financing sources (uses) (6,678,711) (15,093,551) (13,077,712) 2,015,839 

Net change in fund balances* (3,589,160) (6,621,175) 4,008,084 10,629,259 

Fund balances—beginning 84,286,701 84,286,701 84,286,701 -

Fund balances—ending $ 80,697,541 $77,665,526 $ 88,294,785 $ 10,629,259 

* The net change in fund balances was included in the budget as an appropriation (i.e., spenddown) of fund balance 
and re-appropriation of prior year encumbrances. 

The notes to the required supplementary information are an integral part of this schedule. 
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COUNTY OF GENESEE, NEW YORK 
Notes to the Required Supplementary Information 

Year Ended December 31, 2024 

1. OPEB LIABILITY 

Changes of Assumptions—Changes of assumptions reflect the effects of changes in the discount rate and 
the medical healthcare cost trend rate. The discount rate was 3.26% as of January 1, 2024, as compared to 
3.72% as of January 1, 2023. The salary scale assumed to increase at 3.00% per year. The RPH-2014 
Mortality Table for employees, sex-distinct, with generational mortality adjusted to 2006 using scale MP-
2014, and projected forward with scale MP-2021 was used for mortality rates. In order to estimate the change 
in the cost of healthcare, the actuaries initial healthcare cost trend rate used is 6.80% while the ultimate 
healthcare cost trend rate is 4.14%. An inflation rate of 2.50% was assumed for developing the rate of 
increase in healthcare costs. 

Discretely Presented Component Units 

i) The College 

Changes of Assumptions—Changes of assumptions and other inputs reflect the effects of changes 
in the discount rate each period. The following are the discount rates used in each period: 

2024 2023 

Discount Rate 4.16% 3.90% 

2. BUDGETARY INFORMATION 

Budgetary Basis of Accounting—Annual budgets are adopted on a basis consistent with accounting 
principles generally accepted in the United States of America for all governmental funds, except the Capital 
Projects Fund which is budgeted on a project basis, and the Special Grant Fund, which does not adopt a 
formal budget. The Capital Projects Fund is appropriated on a project length basis; appropriations are 
approved through a County Legislature resolution at the project’s inception and lapse upon termination of 
the project. 

The appropriated budget is prepared by fund, function, and department. Transfers of appropriations require 
the approval of the Legislature. The legal level of budgetary control (i.e., the level at which expenditures 
may not legally exceed appropriations) is the functional classification. 

Appropriations in all budgeted funds lapse at the end of the fiscal year even if they have related 
encumbrances. 

Actual results of operations presented in accordance with GAAP and the County’s accounting policies do 
not recognize encumbrances or restricted fund balance as expenditures until the period in which the actual 
goods or services are received and a liability is incurred. Encumbrances are only reported on the balance 
sheet of the governmental funds included within restricted, committed, or assigned fund balance. Significant 
encumbrances are disclosed in the notes to the financial statements. The General Fund original budget for 
the year ended December 31, 2024 included encumbrances from the prior year of $962,660. 
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NONMAJOR GOVERNMENTAL FUNDS 

Special Revenue Funds 

Special revenue funds are used to account for specific revenues that are legally 

restricted to expenditure for particular purposes. 

County Road Fund—Accounts for maintaining the road system throughout the 

County. 

Road Machinery Fund—Accounts for maintaining the road machinery system 

throughout the County. 

Special Grant Fund—Accounts for financial assistance from Federal and State 

agencies and designated for employment and training purposes. 
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COUNTY OF GENESEE, NEW YORK 

Combining Balance Sheet— 

Nonmajor Governmental Funds 

December 31, 2024 

Special Revenue 

Total 

County Road Special Nonmajor 

Road Machinery Grant Funds 

ASSETS 

Cash and cash equivalents $ 338,609 $ 625,195 $ - $ 963,804 

Restricted cash and cash equivalents - - 55,376 55,376 

Investments 98,949 151,403 - 250,352 

Receivables 34,426 142,829 - 177,255 

Intergovernmental receivables - - 184,828 184,828 

Lease receivable - - 81,973 81,973 

Due from other funds 13,147 - - 13,147 

Inventory - 139,195 - 139,195 

Prepaid items 73,391 13,710 15,993 103,094 

Total assets $ 558,522 $ 1,072,332 $ 338,170 $ 1,969,024 

LIABILITIES 

Accounts payable $ 13,147 $ 133,490 $ 30,917 $ 177,554 

Accrued liabilies 50,337 10,649 2,234 63,220 

Due to other funds - 29,467 198,939 228,406 

Total liabilities 63,484 173,606 232,090 469,180 

DEFERRED INFLOW OF RESOURCES 

Deferred inflows—relating to leases - - 81,973 81,973 

Total deferred inflows of resources - - 81,973 81,973 

FUND BALANCES 

Nonspendable 73,391 152,905 15,993 242,289 

Assigned 421,647 745,821 8,114 1,175,582 

Total fund balances 495,038 898,726 24,107 1,417,871 

Total liabilities, deferred inflows of 

resources and fund balances $ 558,522 $ 1,072,332 $ 338,170 $ 1,969,024 
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COUNTY OF GENESEE, NEW YORK 

Combining Statement of Revenues, Expenditures, and Changes in 

Fund Balances—Nonmajor Governmental Funds 

Year Ended December 31, 2024 

Special Revenue 

Total 

County Road Special Nonmajor 

Road Machinery Grant Funds 

REVENUES 

Departmental income $ 6,459 $ - $ 197,973 $ 204,432 

Intergovernmental charges 117,262 7,200 122,850 247,312 

Use of money and property 18,961 20,088 - 39,049 

Licenses and permits 23,035 - - 23,035 

Sale of property and compensation for loss 11,176 1,013,862 - 1,025,038 

Miscellaneous 6,373 5,422 - 11,795 

Interfund revenues 47,316 1,151,867 - 1,199,183 

State aid - - 70,240 70,240 

Federal aid - - 503,197 503,197 

Total revenues 230,582 2,198,439 894,260 3,323,281 

EXPENDITURES 

Current: 

Public safety 134,995 - - 134,995 

Transportation 6,072,816 1,854,289 - 7,927,105 

Economic assistance and opportunity - - 619,296 619,296 

Employee benefits 985,684 175,256 177,516 1,338,456 

Debt service: 

Principal - 139,542 118,091 257,633 

Interest and fiscal charges - 15,124 7,909 23,033 

Total expenditures 7,193,495 2,184,211 922,812 10,300,518 

Excess (deficiency) of revenues over expenditures (6,962,913) 14,228 (28,552) (6,977,237) 

OTHER FINANCING SOURCES 

Transfers in 6,860,868 - - 6,860,868 

Issuance of leases - 24,419 - 24,419 

Total other financing sources 6,860,868 24,419 - 6,885,287 

Net change in fund balances (102,045) 38,647 (28,552) (91,950) 

Fund balances—beginning 597,083 860,079 52,659 1,509,821 

Fund balances—ending $ 495,038 $ 898,726 $ 24,107 $ 1,417,871 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL 

DRESCHER & MALECKI LLP  

 2 7 2 1  Tra ns i t  Ro ad ,  S u i te  1 1 1   

E l m a,  N e w Yo rk  1 4 0 5 9   

 Te l e p h on e :  7 1 6 . 5 6 5 . 2 2 9 9   

 Fax :  7 1 6 . 3 8 9 . 5 1 7 8  

 

 

 

OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 

OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 

Honorable County Legislature 

County of Genesee, New York: 

We have audited, in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to the financial audits contained in Government Auditing Standards, 

issued by the Comptroller General of the United States (“Government Auditing Standards”), the financial 

statements of the governmental activities, the business-type activities, the aggregate discretely presented 

component units, each major fund, and the aggregate remaining fund information of the County of 

Genesee, New York (the “County”) as of and for the year ended December 31, 2024 (with the Genesee 

Community College for the fiscal year ended August 31, 2024), and the related notes to the financial 

statements, which collectively comprise the County’s basic financial statements, and have issued our 

report thereon dated June 18, 2025 (which report includes a qualified opinion on the aggregate discretely 

presented component units and an emphasis of matter paragraph regarding the restatement of net 

position). Our report includes a reference to other auditors who audited the financial statements of 

Genesee County Tobacco Asset Securitization Corporation (“GTASC”), Genesee County Economic 

Development Corporation (“GCEDC”), and Genesee Community College (the “College”), as described in 

our report on the County’s financial statements. This report does not include the results of the other 

auditors’ testing of internal control over financial reporting or compliance and other matters that are 

reported on separately by those auditors. 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the County's internal 

control over financial reporting (“internal control”) as a basis for designing audit procedures that are 

appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 

but not for the purpose of expressing an opinion on the effectiveness of the County’s internal control. 

Accordingly, we do not express an opinion on the effectiveness of the County’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, or 

detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination 

of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 

of the County’s financial statements will not be prevented, or detected and corrected on a timely basis. A 

significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 

severe than a material weakness, yet important enough to merit attention by those charged with 

governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph of this 

section and was not designed to identify all deficiencies in internal control that might be material 

weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 

deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 

or significant deficiencies may exist that were not identified. 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the County’s financial statements are free from 

material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 

contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 

financial statements. However, providing an opinion on compliance with those provisions was not an 

objective of our audit and, accordingly, we do not express such an opinion. The results of our tests 

disclosed no instances of noncompliance that are required to be reported under Government Auditing 

Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 

and the results of that testing, and not to provide an opinion on the effectiveness of the County’s internal 

control or on compliance. This report is an integral part of an audit performed in accordance with 

Government Auditing Standards in considering the County’s internal control and compliance. 

Accordingly, this communication is not suitable for any other purpose. 

June 18, 2025 
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	BasisforQualifiedandUnmodifiedOpinions 
	BasisforQualifiedandUnmodifiedOpinions 
	We conducted our audit in accordance with auditing standards generally acceptedin the United States of America (“GAAS”) and the standards applicable to financial audits containedin Government Auditing Standards (“GAS”), issuedby the Comptroller General of the United States. Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are required to be independent of the County and to meet our other eth

	MattersGivingRisetoQualifiedOpinionontheAggregateDiscretelyPresentedComponentUnits 
	MattersGivingRisetoQualifiedOpinionontheAggregateDiscretelyPresentedComponentUnits 
	The financial statements of the Genesee County Soil and Water Conservation District (“SWCD”) have not been audited, and we were not engaged to audit the SWCD’s financial statements as part of our audit of the County’s basic financial statements. SWCD’s financial activities are included in the County’s basic financial statements as a discretely presented component unit and represent 0.7 percent and 2.2 percent of the assets and revenues, respectively, of the County’s aggregate discretely presented component 

	EmphasisofMatter 
	EmphasisofMatter 
	As discussed in Note 2 to the financial statements, during the year endedDecember 31, 2024, the County implemented Governmental Accounting Standards Board (“GASB”) Statement No. 101, Compensated Absences. Our opinion is not modified with respect to this matter. 

	ResponsibilitiesofManagementfortheFinancialStatements 
	ResponsibilitiesofManagementfortheFinancialStatements 
	Management is responsible for the preparation and fair presentation of these financial statements in accordance with accountingprinciples generally accepted in the United States of America, andfor the design, implementation, and maintenance of internal control relevant to the preparation andfair presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
	In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in the aggregate, that raise substantial doubt about the County’s ability to continue as a going concern for twelve months beyond the financial statement date, including any currently known information that may raise substantial doubt shortly thereafter. 

	Auditors’ResponsibilitiesfortheAuditoftheFinancialStatements 
	Auditors’ResponsibilitiesfortheAuditoftheFinancialStatements 
	Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinions. Reasonable assurance is ahigh level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conductedin accordance with GAAS and GAS will always detect amaterial misstatement when it exists. The risk of not detecting amaterial misstatement resulting
	In performingan audit inaccordance withGAAS andGAS, we: 
	 
	 
	 
	Exerciseprofessionaljudgment andmaintain professionalskepticism throughoutthe audit. 

	 
	 
	Identify and assess the risksof materialmisstatement of the financial statements,whether dueto fraud orerror,anddesign andperform audit procedures responsivetothose risks.Suchprocedures includeexamining,on atest basis,evidence regardingthe amountsanddisclosures inthefinancial statements. 

	 
	 
	Obtainan understanding ofinternal controlrelevanttothe auditin order todesignauditprocedures that are appropriateinthecircumstances, butnotfor the purpose of expressing anopinion onthe effectiveness ofthe County’s internal control. Accordingly, no such opinion isexpressed. 

	 
	 
	Evaluatetheappropriateness of accountingpolicies used and thereasonableness ofsignificant accounting estimatesmadeby management,as well asevaluate the overallpresentation ofthe financialstatements. 

	 
	 
	Conclude whether, inourjudgment,thereareconditions orevents,consideredinthe aggregate,that raise substantialdoubtabout the County’s abilitytocontinue as agoingconcernfor areasonable period of time. 


	We arerequired tocommunicate withthose charged withgovernance regarding, among othermatters,the planned scopeand timing of the audit,significant auditfindings, andcertaininternal control–relatedmatters that we identifiedduringthe audit. 

	RequiredSupplementaryInformation 
	RequiredSupplementaryInformation 
	Accountingprinciples generally acceptedinthe UnitedStates ofAmericarequire thattheManagement’s Discussion andAnalysis and other RequiredSupplementaryInformation, as listedin the table ofcontents, be presentedto supplementthe basic financialstatements. Suchinformationis theresponsibilityof management and,althoughnot apart of the basicfinancial statements, is requiredby the Governmental AccountingStandards Board who considersitto be anessentialpart offinancialreportingforplacing the basic financial statements
	statements.We 


	SupplementaryInformation 
	SupplementaryInformation 
	Our audit was conductedfor the purposeofforming opinions onthefinancial statementsthat collectively comprisethe County’s basic financial statements. TheSupplementaryInformation, as listedinthetable of contents, is presentedfor purposes of additionalanalysisandis not arequiredpart ofthebasicfinancial statements. 
	The SupplementaryInformation, aslistedin the tableof contents,istheresponsibilityofmanagement and was derivedfrom andrelates directlytotheunderlyingaccounting and otherrecords used toprepare the basic financial statements.The information has been subjectedtotheauditingprocedures appliedinthe audit ofthebasicfinancialstatements and certainadditionalprocedures, includingcomparing and reconciling suchinformation directlytothe underlyingaccounting and otherrecords used toprepare the basic financial statements o

	Other Reporting Required by Government Auditing Standards 
	Other Reporting Required by Government Auditing Standards 
	In accordance with Governmental Auditing Standards,we have also issued our report dated June 18, 2025 on our consideration of the County’s internal control over financial reporting and on our tests ofits compliance with certain provisions oflaws, regulations, contracts, andgrant agreements, and other matters. The purpose of that report is solely to describe the scope of our testing ofinternal control over financial reporting and compliance and the results of that testing, and not to provide an opinion on th
	Figure
	June 18, 2025 
	COUNTY OF GENESEE, NEW YORK Management’s Discussion and Analysis Year Ended December 31, 2024 
	As management of the County of Genesee, New York (the “County”), we offer readers of the County’s financial statements this narrative overview and analysis of the financial activities of the County for the year ended December 31, 2024. We encourage readers to consider the information presented here in conjunction with additionalinformation that we have furnishedin the County’s financial statements, which follow this narrative. For comparative purposes, certain data from the prior year has been reclassified 
	Financial Highlights 
	 
	 
	 
	The assets and deferred outflows of resources of the County’s primary government exceeded its liabilities and deferred inflows of resources at the close of the most recent fiscal year by $225,125,927 (net position). This consists of $148,394,885 net investment in capital assets, $8,811,213 restricted for specific purposes, and unrestricted net position of $67,919,829. 

	 
	 
	The County’s primarygovernmenttotal netposition increased$13,412,847duringthe year ended December 31, 2024. Governmental activities increased the County’s net position by $13,393,166, and business-type activities increased net position by $19,681. 

	 
	 
	Atthe end ofthe currentfiscalyear, the County’s governmentalfunds reported acombined ending fund balance of $106,947,532, a decrease of $1,083,801 in comparison with the prior year’s fund balance of $108,031,333 largely due to an increase in capital outlay. 

	 
	 
	At the end of the current fiscal year, unassigned fund balance for the General Fund was $24,799,418, or 17.7 percent of total General Fund expenditures and transfers out. This amount constitutes approximately 28.1 percent of the General Fund’s total fund balance of $88,294,785 at December 31, 2024. 

	 
	 
	The County’s primary government serial bonds, excluding its blended component units, decreased by $2,680,000 during the current year due to scheduled principal payments. 


	Overview of the Financial Statements 
	The discussion and analysis provided here are intended to serve as an introduction to the County’s basic financial statements. The County’s basic financial statements comprise of three components: 1) government-widefinancialstatements,2)fundfinancialstatements,and3)notestothefinancialstatements. This report also includes supplementary information in addition to the basic financial statements themselves. 
	Government-wide financial statements—The government-wide financial statements are designed to provide readers with a broad overview of the County’s finances, in a manner similar to a private-sector business. 
	The statement of net position presents information on all of the County’s assets, liabilities and deferred inflows/outflowsofresources,withthedifferencereportedasnet position.Overtime,increasesordecreases in net position may serve as a useful indicator of whether the financial position of the County is improving or deteriorating. 
	Thestatementof activitiespresentsinformationshowinghowtheCounty’snetpositionchangedduringthe most recentfiscalyear. Allchanges in net position arereported assoonasthe underlyingevent givingrise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollectedtaxesand earnedbut unusedvacationleave). 
	Both of the government-wide financial statements distinguishfunctions of the County that are principally supportedby taxes andintergovernmentalrevenues (governmental activities)from otherfunctionsthat are intended to recover all, or asignificant portion, of their costs through user fees and charges (business-type activities). The governmental activities of the County include general government support, education, publicsafety,health,transportation,economicassistanceandopportunity,cultureandrecreation,andhom
	In accordance with the provisions of Government Accounting Standards Board, the County includes the following component units in their financial statements: the Genesee Tobacco Asset Securitization Corporation(“GTASC”)asablendedcomponentunitoftheCounty’sbusiness-typeactivities.TheCounty also includes Genesee Community College (the “College”) Genesee County Economic Development Center(“GCEDC”),andtheGeneseeCountySoilandWaterConservationDistrict(“SWCD”)asdiscretely presented componentunits. 
	The government-widefinancial statements can befound on pages 15-16 of thisreport. 
	Fundfinancial statements—Afund isagroupingofrelatedaccountsthatisusedtomaintaincontrolover resources that have been segregated for specific activities or objectives. The County, like other state and localgovernments, uses fund accounting to ensure anddemonstrate compliance withfinance-relatedlegal requirements. All of the funds of the County can be divided into three categories: governmental funds, proprietaryfunds,andthefiduciaryfund. 
	Governmental funds—Governmental funds are used to account for essentially the same functions reportedasgovernmental activities inthegovernment-widefinancialstatements.However,unlikethe government-wide financial statements, governmental fund financial statements focus on near-term inflows and outflows of spendable resources,as well as on balances of spendable resources available at the end of the fiscalyear. Suchinformation maybe usefulin evaluating agovernment’s near-term financing requirements. 
	Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is useful to compare the information presented for governmental funds with similar information presented for governmental activities in the government-wide financial statements. By doingso,readersmaybetterunderstandthelong-termimpactofthegovernment’snear-termfinancing decisions.Boththegovernmentalfundbalancesheetandthegovernmentalfundstatementofrevenues, expenditures, and changes in fund balances pr
	The County maintains five individualgovernmentalfunds. Information is presented separatelyin the governmental fund balance sheet and in the governmental fund statement of revenues, expenditures and changes in fundbalances for the General andCapitalProjects Funds, which are considered to be major funds. Data from the other three governmental funds are combined into a single, aggregate presentation. Individual fund data for each of these nonmajor funds is provided in the form of the combining statementsin the
	The basic governmentalfundfinancial statements canbe found on pages17-20 ofthis report. 
	Proprietaryfunds—The County maintains two different types ofproprietaryfunds. Enterprise funds are used to report the same functions presented as business-type activities in the government-wide financial statements. The County uses enterprise funds to account for the operations of GTASC, workers’compensationandwater.Internal service funds areanaccountingdeviceusedtoaccumulate and allocate costs internally among the County’s various functions. The County uses internal service funds to account for the operati
	Proprietaryfunds provide the same type ofinformation as the government-wide financial statements, onlyinmoredetail.Theinternalservicefundispresentedintheproprietaryfundfinancialstatements. 
	The proprietaryfundfinancialstatementscanbe foundon pages 21-24 of thisreport. 
	Fiduciary funds—Fiduciary funds are used to account for resources held for the benefit of parties outside the government. The fiduciary funds are not reflected in the government-wide financial statementsbecausetheresourcesofthefundsarenotavailabletosupporttheCounty’sownprograms. The County maintains onefiduciaryfund, the CustodialFund. 
	The fiduciaryfundfinancial statements can befoundon pages 25-26 ofthisreport. 
	Notes to the financial statements—The notes provide additional information that is essential to a full understandingofthedataprovidedinthegovernment-wideandfundfinancialstatements.Thenotestothe financialstatementscanbefound on pages 29-68 of this report. 
	Otherinformation—Inadditiontothebasicfinancialstatementsandaccompanyingnotes,thisreportalso presents required supplementary information concerning the County’s net pension liability/(asset), the changes inthe County’s other postemployment benefits (“OPEB”) obligation, and the County’s budgetary comparisonfortheGeneralFund.Requiredsupplementaryinformationandtherelatednotestotherequired supplementaryinformationcan befound on pages69-77 of this report. 
	Thecombiningstatementsreferredtoearlierinconnectionwithnonmajorgovernmentalfundsarepresented immediatelyfollowingtheRequiredSupplementaryInformationsectionintheSupplementaryInformation sectionofthis report onpages 78-79. 
	Government-wide Financial Analysis 
	Asnotedearlier,netpositionovertimemayserveasausefulindicatorofagovernment’sfinancialposition. In the case of the County’s primary government, assets and deferred outflows of resources exceeded liabilities anddeferredinflows of resources by$225,125,927 at the close of the most recent fiscalyear, as compared to$211,713,080,as restated, at the close ofthe fiscalyearendedDecember 31,2023. 
	Table 1—Condensed Statements of Net Position—Primary Government 
	GovernmentalActivities 
	GovernmentalActivities 
	GovernmentalActivities 
	Business-typeActivities 
	TotalPrimaryGovernment 

	TR
	December31, 
	December31, 
	December31, 

	TR
	2023 
	2023 

	2024 
	2024 
	(asrestated) 
	2024 
	2023 
	2024 
	(asrestated) 

	Assets: 
	Assets: 


	Currentandotherassets $ 138,085,287 $ 140,485,482 $ 24,309,551 $ 24,518,542 $ 162,394,838 $ 165,004,024 Noncurrentassets 220,160,172 207,075,574 6,173,692 5,448,848 226,333,864 212,524,422 
	Totalassets 358,245,459 347,561,056 30,483,243 29,967,390 388,728,702 377,528,446 
	Deferredoutflowsofresources 17,818,351 19,873,294 43,360 51,245 17,861,711 19,924,539 
	Liabilities: 
	Currentliabilities 21,638,438 24,678,563 1,596,887 1,370,396 23,235,325 26,048,959 
	Noncurrentliabilities 107,286,242 116,870,804 37,531,012 37,290,123 144,817,254 154,160,927 
	Totalliabilities 128,924,680 141,549,367 39,127,899 38,660,519 168,052,579 180,209,886 
	Deferredinflowsofresources 13,480,151 5,520,612 30,314 9,407 13,510,465 5,530,019 
	Netposition: 
	Netinvestmentincapitalassets 145,469,761 146,690,217 2,925,124 1,587,724 148,394,885 148,277,941 
	Restricted 7,294,491 10,374,065 1,516,722 1,397,760 8,811,213 11,771,825 
	Unrestricted 80,993,285 63,300,089 (13,073,456) (11,636,775) 67,919,829 51,663,314 
	Totalnetposition $ 233,757,537 $ 220,364,371 $ (8,631,610) $ (8,651,291) $ 225,125,927 $ 211,713,080 
	Thelargestpositiveportion,$148,394,885,oftheCounty’sprimarygovernmentnetpositionreflectsitsnet investment in capital assets (e.g. land, buildings, machinery, equipment, and infrastructure), net of accumulateddepreciation, less anydebt usedto acquire those assets. The Countyusesthese capital assets toprovideservicestocitizens.Accordingly,theseassetsarenotavailableforfuturespending.Althoughthe County’sinvestmentinitscapitalassetsisreportednetofrelateddebt,itshouldbenotedthattheresources needed to repay this d
	An additional portion of net position, $8,811,213, represents resources that are subject to external restrictionsimposedbycreditors,grantors,contributors,orlawsandregulationsofothergovernmentsand restrictionsimposedbylawthroughconstitutionalprovisionsorenablinglegislation. 
	The remainingbalance ofthe County’s net position, $67,919,829, represents unrestricted net position and maybeusedtomeettheCounty’songoingoperations. 
	Table2,presentedonthefollowingpage showsthechangesin netpositionforthe yearsendedDecember 31,2024andDecember31,2023. 
	Table 2—CondensedStatements of Changes in Net Position—Primary Government 
	GovernmentalActivities Business-type Activities TotalPrimaryGovernment YearEndedDecember 31, Year EndedDecember31, 
	YearEndedDecember 31, 

	2024 2023 2024 2023 2024 2023 Revenues: 
	Programrevenues $ 64,578,413 $ 63,896,220 $ 9,092,792 $ 8,343,719 $ 73,671,205 $ 72,239,939 Generalrevenues 4,709,469 5,623,925 Total revenues 
	101,073,972 101,058,880 
	105,783,441 106,682,805 
	165,652,385 164,955,100 13,802,261 13,967,644 179,454,646 178,922,744 

	Programexpenses 
	152,259,219 148,415,040 13,782,580 12,907,267 166,041,799 161,322,307 

	Change innetposition 13,393,166 16,540,060 19,681 1,060,377 13,412,847 17,600,437 
	Net position―beginning 220,364,371 204,411,720 (8,651,291) (9,711,668) 211,713,080 194,700,052 Restatement -(587,409) ---(587,409) Net position—ending ) ) 
	$ 233,757,537 $ 220,364,371 $ (8,631,610
	$ (8,651,291
	$ 225,125,927 $ 211,713,080 

	Governmentalactivities—GovernmentalactivitiesincreasedtheCounty’snetpositionby$13,393,166.A summary of revenues for governmental activities for the years ended December 31, 2024 and December 31, 2023is presentedbelow in Table 3. 
	Table 3—Summary of Sources of Revenues—GovernmentalActivities 
	Year Ended December 31, Increase/(Decrease) 
	2024 
	2024 
	2024 
	2023 
	Dollars 
	Percent 
	(%) 

	Charges 
	Charges 
	for 
	services 
	$ 24,929,151 $ 
	24,271,003 $ 658,148 
	2.7 

	Operatinggrants 
	Operatinggrants 
	and 
	contributions 
	31,949,501 
	30,858,728 
	1,090,773 
	3.5 

	Capitalgrants 
	Capitalgrants 
	and 
	contributions 
	7,699,761 
	8,766,489 
	(1,066,728) 
	(12.2) 

	Property 
	Property 
	taxes 
	and 
	taxitems 
	33,893,639 
	33,287,228 
	606,411 
	1.8 

	Non-property 
	Non-property 
	taxitems 
	56,808,842 
	57,181,078 
	(372,236) 
	(0.7) 

	Use 
	Use 
	of 
	money 
	and 
	property 
	7,006,113 
	6,630,922 
	375,191 
	5.7 

	Sale 
	Sale 
	of 
	property 
	and 
	compensation 
	for 
	loss 
	1,032,034 
	1,098,503 
	(66,469) 
	(6.1) 

	Miscellaneous 
	Miscellaneous 
	3,392,064 
	3,886,647 
	(494,583) 
	(12.7) 

	Transfers 
	Transfers 
	(1,058,720) 
	(1,025,498) 
	(33,222) 
	3.2 


	Totalrevenues $ 165,652,385 $ 164,955,100 $ 697,285 0.4 
	The most significant source of revenues for governmental activities during the year ended December 31, 2024 were non-property tax items, which account for $56,808,842, or 34.3 percent of total revenues. The next largest significant sources of revenue include property taxes and tax items, which comprise $33,893,639, or 20.5 percent of total revenues, and operating grants and contributions, which comprise $31,949,501, or 19.3percent of total revenues. Similarly, for the year endedDecember 31, 2023 the most si
	During the year ended December 31, 2024, total revenues increased by $697,285. Operating grants and contributions accounted for a $1,090,773 increase, resulting primarily from increases in state and federal aidforeconomic assistanceand opportunity. 
	A summary of program expenses of governmental activities for the years ended December 31, 2024 and December31, 2023is presentedbelow. 
	Table 4—Summary of Program Expenses—Governmental Activities 
	Year Ended December 31, Increase/(Decrease) 
	2024 2023 Dollars 
	Percent (%) 

	Generalgovernment support $ 42,808,809 $ 44,937,236 $ (2,128,427) (4.7) 
	Education 9,646,828 9,795,555 (148,727) (1.5) 
	Public safety 24,386,249 21,473,977 2,912,272 13.6 
	Health 15,964,892 17,431,011 (1,466,119) (8.4) 
	Transportation 15,411,979 12,741,006 2,670,973 21.0 
	Economic assistance and opportunity 39,233,930 36,035,814 3,198,116 8.9 
	Culture and recreation 822,035 1,349,750 (527,715) (39.1) 
	Home and community services 1,336,723 1,535,717 (198,994) (13.0) 
	Interest and fiscalcharges 2,647,774 3,114,974 (467,200) (15.0) 
	Totalprogram expenses $ 3,844,179 2.6 
	$152,259,219 $148,415,040 

	The County’s most significant expense category for governmental activities during the year ended December31,2024wasgeneralgovernmentsupportof$42,808,809,or28.1percentofprogramexpenses. Thenextlargestsignificantexpensesincludeeconomicassistanceandopportunityof$39,233,930,or25.8 percent ofprogram expenses, andpublic safetyexpenses of$24,386,249 or 16.0percent of total expenses. Similarly, for the year ended December 31, 2023 the most significant expense category was general government support of$44,937,236, o
	During the year endedDecember 31, 2024, total expenses increased2.6percent. Economic assistance and opportunityaccountedfora$3,198,116increase,resultingprimarilyfromasignificantincreaseincostsfor economic assistanceand opportunity. 
	Business-type activities—For the County’s business-type activities, the results for the current fiscal year were positive inthat overallnet position increasedby$19,681 to reachan endingbalance of$(8,631,610). Thetotalincreaseinnetpositionforbusiness-typeactivitieswasdueinlargeparttoanincreaseofrevenues and transfersin within theWater Fund. 
	Financial Analysis of County Funds 
	As noted earlier, the County uses fund accounting to ensure and demonstrate compliance with financerelatedlegal requirements. 
	-

	Governmental funds—The focus of the County’s governmental funds is to provide information on near-term inflows, outflows and balances of spendable resources. Such information is useful in assessing the County’s financing requirements. In particular, unassignedfundbalance may serve as auseful measure of a government’s net resources available for discretionary use as they represent the portion offundbalance whichhasnot yetbeenlimitedtouseforaparticularpurpose byeitheranexternalparty,the Countyitself, oragroup
	At December 31, 2024, the County’s governmental funds reported combined ending fund balances of $106,947,532, a decrease of $1,083,801 from the prior year. Approximately 23.2 percent of this amount, $24,799,418 constitutes unassigned fund balance, which may be available for spending per the County’s fund balance policy. The remainder of fund balance is either nonspendable, restricted or assigned to indicatethatitis:(1)notinspendableform,$1,460,598,(2)restrictedforparticularpurposes,$24,529,367, or (3) assig
	TheGeneralFundisthechiefoperatingfundoftheCounty.Attheendofthecurrentfiscalyear,unassigned fundbalance of the GeneralFund was $24,799,418, whiletotalfundbalanceincreased to $88,294,785. As a measure of the General Fund’s liquidity, it may be useful to compare both the unassigned fund balance and total fund balance to the total General Fund expenditures and transfers out. Unassigned fund balance representsapproximately17.7percentofthetotalGeneralFund expenditures andtransfersout, whiletotal fundbalancerepres
	The fund balance in the Capital Projects Fund decreased $4,999,935 from the prior year due primarily to an increase in capital outlay. The endingfund balance in the Capital Projects Fund is $17,234,876, which is entirely restrictedforcapitalprojects. 
	Proprietary funds—The County’s proprietary funds provide the same type of information found in the government-widefinancialstatements,butinmoredetail.Factorsconcerningthefinancesoftheenterprise fundhavealreadybeenaddressedintheaforementioneddiscussionoftheCounty’sbusiness-typeactivities. 
	TheInternalServiceFundisusedtoaccountfortheCounty’shealthcarecostsprogram.Totalnetposition at the end of the fiscal year was $7,337,541. This represents a decrease in total net position of $626,854 from the prior year, due primarily toincreases incontractualexpenses. 
	General FundBudgetaryHighlights 
	The County’s GeneralFundbudget generally contains budget amendments during the year. The budget is allowed to be amended upward (increased) for prior year’s encumbrances since the funds were allocated under the previous year’s budget, and the County has appropriately assigned an equal amount of fund balanceatyear-endforthispurpose.Furthermore,thebudgetisallowedtobeamendedupward(increased) for additional current year appropriations supported by an increase in budgeted revenues. A budgetary comparison schedul
	A summary of the GeneralFund results of operations for the year ended December 31, 2024 is presented in Table 6below: 
	Table 6—Summary ofGeneral FundResults ofOperations 
	Budgeted Amounts 
	Budgeted Amounts 
	Budgeted Amounts 
	Actual 
	Variance with 

	Original 
	Original 
	Budget 
	Amounts 
	Final Budget 

	Revenuesand other financingsources 
	Revenuesand other financingsources 
	$ 137,755,003 
	$ 148,700,349 
	$143,745,011 
	$ 
	(4,955,338) 

	Expendituresand otherfinancinguses 
	Expendituresand otherfinancinguses 
	141,344,162 
	155,321,524 
	139,736,927 
	15,584,597 

	Excess (deficiency) of revenuesand other 
	Excess (deficiency) of revenuesand other 

	financing sourcesoverexpenditures 
	financing sourcesoverexpenditures 

	and other financinguses 
	and other financinguses 
	$ 
	(3,589,159) 
	$ (6,621,175) 
	$ 4,008,084 
	$ 10,629,259 


	Original budget compared to final budget—Duringthe year, the budget is modified, primarily to reflect the acceptance of new state and federal grants. These grants, along with an amendment for non-property taxes, explainthemajorityofincreasesinappropriations and revenuesfrom the originaladoptedbudgetto thefinalbudget. 
	Final budget compared to actual results—The General Fund had a favorable variance from final budgetary appropriations of $10,629,259. The largest positive variances were realized in general government support, primarily due to lower than anticipated contractual service costs related to ARPA projects, and nonproperty tax items, specifically salestaxforthecurrent year. 
	Capital Assets and Debt Administration 
	Capitalassets—TheCounty’sinvestmentincapitalassetsforitsgovernmentalandbusiness-typeactivities as of December 31, 2024 amounts to $226,333,864 (net of accumulated depreciation/amortization). This investment in capital assets includes land, construction in progress, land improvements, buildings and buildingimprovements, infrastructure, machinery andequipment, intangible lease assets, and subscription assets. All depreciable/amortizable capital assets were depreciated/amortized from acquisition date to the en
	Capital assets net ofdepreciation/amortization for the governmental activities andbusiness-type activities at December31, 2024 andDecember31, 2023 are presentedin Table 7below. 
	Table 7—Summary of Capital Assets (Net of Accumulated Depreciation/Amortization) 
	GovernmentalActivities 
	GovernmentalActivities 
	GovernmentalActivities 
	Business-type Activities 
	TotalPrimary Government 

	December 31, 
	December 31, 
	December 31, 
	December 31, 

	2024 
	2024 
	2023 
	2024 
	2023 
	2024 
	2023 

	Land 
	Land 
	$ 2,594,013 $ 2,594,013 
	$ 
	-
	$ -
	$ 2,594,013 $ 2,594,013 

	Construction in progress 
	Construction in progress 
	4,621,155 
	58,815,067 
	2,620,104 
	1,404,929 
	7,241,259 
	60,219,996 

	Buildings 
	Buildings 
	119,130,954 
	56,546,867 
	-
	-
	119,130,954 
	56,546,867 

	Infrastructure 
	Infrastructure 
	76,553,680 
	73,127,835 
	1,529,880 
	1,562,655 
	78,083,560 
	74,690,490 

	Machinery and equipment 
	Machinery and equipment 
	4,465,251 
	4,230,526 
	-
	-
	4,465,251 
	4,230,526 

	Right-to-use lease asset -buildings 
	Right-to-use lease asset -buildings 
	5,694,113 
	5,993,712 
	2,023,708 
	2,481,264 
	7,717,821 
	8,474,976 

	Right-to-use lease asset -
	Right-to-use lease asset -

	machinery and equipment 
	machinery and equipment 
	2,174,901 
	1,260,499 
	-
	-
	2,174,901 
	1,260,499 

	Subscription assets 
	Subscription assets 
	261,633 
	277,016 
	-
	-
	261,633 
	277,016 

	Other capitalassets 
	Other capitalassets 
	4,664,472 
	4,230,039 
	-
	-
	4,664,472 
	4,230,039 

	Total 
	Total 
	$ 220,160,172 
	$ 207,075,574 
	$ 
	6,173,692 $ 5,448,848 
	$ 226,333,864 
	$ 212,524,422 


	The County’s infrastructure assets are recorded at historical cost in the government-wide and proprietary fund financial statements. The County has elected to depreciate its infrastructure assets. Additional information on County’s capital assetscan be foundinNote 5of thisreport. 
	Long-term debt—TheCountycurrentlyhasapproximately$107millionintotalbondeddebtforfunctions oftheprimarygovernmentandblendedcomponentunit.Thisincludesserialbondsandbondswithaccreted interestissuedbythe Genesee Tobacco AssetSecuritization Corporation (the“GTASC”). 
	TheGTASCisconsideredablendedcomponentunitoftheCountyanditslong-termdebtisincludedwithin the noncurrent liabilities of the business-type activities of the County. The long-term debt of GTASC at December 31, 2024is $10,555,000. GTASC was createdby the Countyin 2000for the purpose ofissuing bonds backedby the County’s interests in the national tobacco Master Settlement Agreement (“MSA”)in 
	TheGTASCisconsideredablendedcomponentunitoftheCountyanditslong-termdebtisincludedwithin the noncurrent liabilities of the business-type activities of the County. The long-term debt of GTASC at December 31, 2024is $10,555,000. GTASC was createdby the Countyin 2000for the purpose ofissuing bonds backedby the County’s interests in the national tobacco Master Settlement Agreement (“MSA”)in 
	exchange for the County’sfuturerightsto aportion ofthis revenuestream. The County was entitled tothe proceeds ofthis saleas compensation. 

	AsummaryoftheCounty’slong-termliabilitiesatDecember31,2024andDecember31,2023ispresented in Table 8below. 
	Table 8—Summary of Long-Term Liabilities 
	GovernmentalActivities Business-type Activities TotalPrimary Government December 31, December 31, December 31, 2023 2023 2024 2024 2023 2024 Serialbonds $ 77,165,000 $ 79,845,000 $ 5,275,000 $ 5,745,000 $ 82,440,000 $ 85,590,000 
	(as restated) 
	(as restated) 

	Unamortized premiums 
	Unamortized premiums 
	Unamortized premiums 
	-County 
	260,114 
	298,282 
	-
	-
	260,114 
	298,282 

	GTASC bonds 
	GTASC bonds 
	-
	-
	10,555,000 
	10,655,000 
	10,555,000 
	10,655,000 

	GTASC Subordinate turbo 
	GTASC Subordinate turbo 
	CABs 
	-
	-
	12,672,572 
	11,806,143 
	12,672,572 
	11,806,143 

	Compensated absences 
	Compensated absences 
	2,349,517 
	2,246,998 
	-
	-
	2,349,517 
	2,246,998 

	Workers' compensation 
	Workers' compensation 
	-
	-
	6,955,000 
	6,530,000 
	6,955,000 
	6,530,000 

	Other postemployment 
	Other postemployment 
	benefits 
	773,927 
	646,279 
	1,797 
	1,865 
	775,724 
	648,144 

	Lease liability 
	Lease liability 
	7,869,014 
	7,254,211 
	2,023,708 
	2,481,264 
	9,892,722 
	9,735,475 

	Subscription liability 
	Subscription liability 
	261,632 
	277,016 
	-
	-
	261,632 
	277,016 

	Installment purchase agree
	Installment purchase agree
	ments 
	142,542 
	180,063 
	-
	-
	142,542 
	180,063 

	Net pension liability 
	Net pension liability 
	18,464,496 
	26,122,955 
	47,935 
	70,851 
	18,512,431 
	26,193,806 

	Total 
	Total 
	$ 107,286,242 
	$ 116,870,804 
	$ 37,531,012 
	$ 37,290,123 
	$ 144,817,254 
	$ 154,160,927 


	For additionalinformationon the County’slong-term debt,referto Note 11ofthis report. 
	Economic Factors 
	 
	 
	 
	On June 1, 2021, the County received $5,562,985 from the Federal government, half of the County’s allocated funds from the American Rescue Plan Act (ARPA). On June 9, 2022, the County received $5,562,985 from the Federal government, the second half of the County’s allocated funds from the American Rescue Plan Act (ARPA). All of these funds have been obligated as follows: $7,926,492 for water infrastructure, $2,017,604 for broadband internet expansion, $548,675 for workforce retention, $157,927 for cybersecu

	 
	 
	 
	Contractual COLA adjustments as well as the continual increases in health coverage have a significant impact on the County’s operating budget. As the Countyis primarily service oriented, thelargestportionofthebudgetisallocatedforpersonnelandbenefits.Healthinsurancepremiums increased by 8% in 2025 and it is likely that future increases will be necessary. The County has approved collective bargaining agreements with each of the employee unions. The CSEA agreement includes raises of 5% plus $1 per hour in 2024

	 The2025equalizedCountytaxrateis$7.57perthousandwhichisadecreaseof$0.51perthousand compared tothe2024taxrate. The Countydid not overridethetaxcap withthe 2025budget. 

	 
	 
	 
	The County's last bond rating with Standard & Poor’s in 2022 maintained a favorable AA-bond rating withastable outlook. Thisratingreflects well on thefinancial standing of the County. 

	 NewYorkStateemployerretirementratesfortheCountyincreasedfromanaveragerateof15.2% to an average rate of 16.5%. It is anticipated that there will be further increases to the retirement ratesinfutureyearsduetoanumberoffactorsincludingemployeewageincreases,retirementfund marketperformance,andpotentialbenefit adjustmentsto Tier 6. 

	 
	 
	Sales tax revenue receivedfrom New York State decreasedby approximately 0.7% from 2023 to 2024. TheCountyfinalizedaforty-yearsalestaxagreement withthe CityofBataviathat beganin 2020. The City ofBatavia is now receiving acapped minimum percentage of14% of the sales tax revenue received. In 2021, the agreement was amended to include the towns and villages within the county where they will cumulatively receive $10 million each year for the remainder of the agreement. 

	 
	 
	The County’s ability to raise property tax revenues is limited by the State’s 2% property tax cap. TheCountycanoverridethetaxcapifneededbyadoptionofalocallaw.TheCountyhasremained belowthe property tax capin 2024and2025. 

	 
	 
	In 2024 the County completed construction of anew 184bedjailfacilityin accordance withNew YorkStateCommissionofCorrectionguidelines. In2022,theCountyissued$70millioninbonds topayforthisproject. TheadditionalsalestaxrevenueretainedbytheCountythroughtheamended 40yearsalestaxagreementwiththeCityofBataviawillprovidefundingforthedebtpaymentsfor these bonds. 


	Requests for Information 
	This financial report is designed to provide ageneral overview of the County’s finances for all those with an interest in the government’s finances. Questions concerning any of the information provided in this report or requests for additional financial information should be addressed to the Genesee County Treasurer’s Office, 15Main Street,Batavia, New York14020. 
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	** THIS PAGE INTENTIONALLY LEFT BLANK ** 
	COUNTY OF GENESEE,NEW YORK Statement of Net Position December 31, 2024 
	Aggregate 
	Aggregate 
	Aggregate 

	Discretely 
	Discretely 

	PrimaryGovernment 
	PrimaryGovernment 
	Presented 

	Governmental 
	Governmental 
	Business-type 
	Component 

	Activities 
	Activities 
	Activities 
	Total 
	Units 

	ASSETS 
	ASSETS 

	Cashandcashequivalents 
	Cashandcashequivalents 
	$ 9,110,913 $ 1,963,921 $ 
	11,074,834 
	$ 75,242,576 

	Restrictedcashandcashequivalents 
	Restrictedcashandcashequivalents 
	372,487 
	3,805 
	376,292 
	843,370 

	Investments 
	Investments 
	70,414,746 
	18,116,512 
	88,531,258 
	26,391,764 

	Restrictedinvestments 
	Restrictedinvestments 
	31,924,502 
	-
	31,924,502 
	-

	Receivables: 
	Receivables: 

	Propertytaxes,net 
	Propertytaxes,net 
	3,608,630 
	-
	3,608,630 
	-

	Accountsreceivable 
	Accountsreceivable 
	2,009,829 
	-
	2,009,829 
	13,412,901 

	Grantsreceivable 
	Grantsreceivable 
	-
	-
	-
	169,266 

	Leasereceivable 
	Leasereceivable 
	1,788,045 
	-
	1,788,045 
	-

	Notesreceivable 
	Notesreceivable 
	-
	-
	-
	176,635 

	Interestreceivable 
	Interestreceivable 
	-
	-
	-
	70,521 

	Internalbalances 
	Internalbalances 
	10,448 
	(10,448) 
	-
	-

	Intergovernmentalreceivables 
	Intergovernmentalreceivables 
	17,385,089 
	1,716,895 
	19,101,984 
	-

	Duefromcomponentunit 
	Duefromcomponentunit 
	-
	2,510,000 
	2,510,000 
	-

	Inventory 
	Inventory 
	139,195 
	-
	139,195 
	-

	Prepaiditems 
	Prepaiditems 
	1,321,403 
	8,866 
	1,330,269 
	902,558 

	Otherassets 
	Otherassets 
	-
	-
	-
	818,827 

	Netpensionassets 
	Netpensionassets 
	-
	-
	-
	614,740 

	Capitalassetsnotbeingdepreciated/amortized 
	Capitalassetsnotbeingdepreciated/amortized 
	7,215,168 
	2,620,104 
	9,835,272 
	28,685,435 

	Capitalassets,netofaccumulateddepreciation/amortization 
	Capitalassets,netofaccumulateddepreciation/amortization 
	212,945,004 
	3,553,588 
	216,498,592 
	58,737,429 

	Totalassets 
	Totalassets 
	358,245,459 
	30,483,243 
	388,728,702 
	206,066,022 

	DEFERREDOUTFLOWSOF RESOURCES 
	DEFERREDOUTFLOWSOF RESOURCES 

	Deferredoutflows—relatingtopensions 
	Deferredoutflows—relatingtopensions 
	17,730,139 
	42,926 
	17,773,065 
	5,594,783 

	Deferredoutflows—relatingtoOPEB 
	Deferredoutflows—relatingtoOPEB 
	186,770 
	434 
	187,204 
	370,915 

	Totaldeferredoutflowsofresources 
	Totaldeferredoutflowsofresources 
	17,916,909 
	43,360 
	17,960,269 
	5,965,698 

	LIABILITIES 
	LIABILITIES 

	Accountspayable 
	Accountspayable 
	10,214,070 
	1,218,374 
	11,432,444 
	5,459,014 

	Retainagepayable 
	Retainagepayable 
	430,105 
	269,611 
	699,716 
	-

	Accruedliabilities 
	Accruedliabilities 
	1,072,244 
	108,902 
	1,181,146 
	65,184 

	Intergovernmentalpayables 
	Intergovernmentalpayables 
	2,167,235 
	-
	2,167,235 
	8,745 

	Unearnedrevenue 
	Unearnedrevenue 
	5,524,204 
	-
	5,524,204 
	46,976,768 

	Accruedandunpaidclaimliabilities 
	Accruedandunpaidclaimliabilities 
	2,230,580 
	-
	2,230,580 
	-

	Otherliabilities 
	Otherliabilities 
	-
	-
	-
	2,282,548 

	Mortgagespayable 
	Mortgagespayable 
	-
	-
	-
	7,299,756 

	Noncurrentliabilities: 
	Noncurrentliabilities: 

	Duewithinoneyear 
	Duewithinoneyear 
	4,421,186 
	4,396,234 
	8,817,420 
	3,470,456 

	Dueinmorethanoneyear 
	Dueinmorethanoneyear 
	102,865,056 
	33,134,778 
	135,999,834 
	17,154,532 

	Totalliabilities 
	Totalliabilities 
	128,924,680 
	39,127,899 
	168,052,579 
	82,717,003 

	DEFERREDINFLOWSOF RESOURCES 
	DEFERREDINFLOWSOF RESOURCES 

	Deferredinflows—relatingtopensions 
	Deferredinflows—relatingtopensions 
	11,551,081 
	29,987 
	11,581,068 
	3,806,368 

	Deferredinflows—relatingtoOPEB 
	Deferredinflows—relatingtoOPEB 
	141,025 
	327 
	141,352 
	806,023 

	Deferredinflows—relatingtoleases 
	Deferredinflows—relatingtoleases 
	1,788,045 
	-
	1,788,045 
	-

	Deferredinflows—relatingtotuitionassistance 
	Deferredinflows—relatingtotuitionassistance 
	-
	-
	-
	514,150 

	Totaldeferredinflowsofresources 
	Totaldeferredinflowsofresources 
	13,480,151 
	30,314 
	13,510,465 
	5,126,541 

	NETPOSITION 
	NETPOSITION 

	Netinvestmentincapitalassets 
	Netinvestmentincapitalassets 
	145,469,761 
	2,925,124 
	148,394,885 
	45,372,855 

	Restrictedfor: 
	Restrictedfor: 

	Capitalprojects 
	Capitalprojects 
	6,352,040 
	-
	6,352,040 
	-

	Debtservice 
	Debtservice 
	328,596 
	-
	328,596 
	-

	Miscellaneous 
	Miscellaneous 
	613,855 
	1,516,722 
	2,130,577 
	10,816,289 

	Unrestricted 
	Unrestricted 
	80,993,285 
	(13,073,456) 
	67,919,829 
	67,999,032 

	Totalnetposition 
	Totalnetposition 
	$ 
	233,757,537 
	$ (8,631,610) $ 
	225,125,927 
	$ 124,188,176 


	Thenotestothefinancialstatementsareanintegralpartofthisstatement. 
	COUNTYOF GENESEE,NEW YORK Statement of Activities For the Year Ended December 31, 2024 
	Net (Expense) Revenue andChanges in Net Position 
	Aggregate 
	Aggregate 
	Aggregate 

	Program Revenues 
	Program Revenues 
	PrimaryGovernment 
	Discretely 

	TR
	Operating 
	Capital 
	Presented 

	Charges for 
	Charges for 
	Grants and 
	Grants and 
	Governmental 
	Business-type 
	Component 

	Functions/Programs 
	Functions/Programs 
	Expenses 
	Services 
	Contributions 
	Contributions 
	Activities 
	Activities 
	Total 
	Units 

	Primarygovernment: 
	Primarygovernment: 

	Governmentalactivities: 
	Governmentalactivities: 

	Generalgovernmentsupport 
	Generalgovernmentsupport 
	$ 42,808,809 
	$ 3,366,624 $ 457,411 $ 2,748,434 
	$ (36,236,340) 
	$ 
	-
	$ (36,236,340) 
	$ 
	-

	Education 
	Education 
	9,646,828 
	-
	-
	-
	(9,646,828) 
	-
	(9,646,828) 
	-

	Publicsafety 
	Publicsafety 
	24,386,249 
	2,401,472 
	3,636,333 
	-
	(18,348,444) 
	-
	(18,348,444) 
	-

	Health 
	Health 
	15,964,892 
	11,968,063 
	1,904,848 
	-
	(2,091,981) 
	-
	(2,091,981) 
	-

	Transportation 
	Transportation 
	15,411,979 
	1,353,139 
	-
	4,211,946 
	(9,846,894) 
	-
	(9,846,894) 
	-

	Economicassistanceandopportunity 
	Economicassistanceandopportunity 
	39,233,930 
	5,757,916 
	25,577,773 
	-
	(7,898,241) 
	-
	(7,898,241) 
	-

	Cultureandrecreation 
	Cultureandrecreation 
	822,035 
	81,937 
	373,136 
	710,842 
	343,880 
	-
	343,880 
	-

	Homeandcommunityservices 
	Homeandcommunityservices 
	1,336,723 
	-
	-
	28,539 
	(1,308,184) 
	-
	(1,308,184) 
	-

	Interestandfiscalcharges 
	Interestandfiscalcharges 
	2,647,774 
	-
	-
	-
	(2,647,774) 
	-
	(2,647,774) 
	-

	Totalgovernmentalactivities 
	Totalgovernmentalactivities 
	152,259,219 
	24,929,151 
	31,949,501 
	7,699,761 
	(87,680,806) 
	-
	(87,680,806) 
	-

	Business-type activities: 
	Business-type activities: 

	GTASC 
	GTASC 
	1,477,750 
	-
	-
	-
	-
	(1,477,750) 
	(1,477,750) 
	-

	Workers'compensation 
	Workers'compensation 
	2,009,555 
	491,296 
	-
	-
	-
	(1,518,259) 
	(1,518,259) 
	-

	Water 
	Water 
	10,295,275 
	7,691,296 
	-
	910,200 
	-
	(1,693,779) 
	(1,693,779) 
	-

	Totalbusiness-typeactivities 
	Totalbusiness-typeactivities 
	13,782,580 
	8,182,592 
	-
	910,200 
	-
	(4,689,788) 
	(4,689,788) 
	-

	Totalprimarygovernment 
	Totalprimarygovernment 
	$ 166,041,799 
	$ 33,111,743 
	$ 31,949,501 
	$ 
	8,609,961 
	(87,680,806) 
	(4,689,788) 
	(92,370,594) 
	-

	Component units: 
	Component units: 

	GeneseeCommunityCollege 
	GeneseeCommunityCollege 
	$ 46,710,619 
	$ 8,369,471 $ 35,965,925 $ 110,360 
	$ 
	(2,264,863) 

	GeneseeCountyEconomicDevelopmentCenter 
	GeneseeCountyEconomicDevelopmentCenter 
	3,279,955 
	10,483,271 
	6,563,844 
	-
	13,767,160 

	GeneseeCountySoilandWaterConservationDistrict 
	GeneseeCountySoilandWaterConservationDistrict 
	1,460,050 
	43,307 
	1,476,350 
	-
	59,607 

	Totalcomponentunits 
	Totalcomponentunits 
	$ 51,450,624 
	$ 18,896,049 
	$ 44,006,119 
	$ 110,360 
	11,561,904 


	Generalrevenues: Realpropertytaxesandtaxitems 33,893,639 -33,893,639 -Nonpropertytaxitems 56,808,842 -56,808,842 -Useofmoneyandproperty 7,006,113 1,020,822 8,026,935 2,968,008 Saleofpropertyandcompensationforloss 1,032,034 -1,032,034 Miscellaneous 3,392,064 1,875,926 5,267,990 5,022,820 Tobaccosettlementrevenue -754,001 754,001 
	-
	-

	Transfers (1,058,720) 1,058,720 --Totalgeneralrevenuesandtransfers 4,709,469 7,990,828 
	101,073,972 
	105,783,441 

	Changeinnetposition 13,393,166 19,681 13,412,847 19,552,732 
	Netposition—beginning,aspreviouslyreported 220,951,780 (8,651,291) 212,300,489 104,635,444 RestatementforGASBimplementation (587,409) -(587,409) Netposition—beginning,asrestated (8,651,291) Netposition—ending $ (8,631,610) 
	-
	220,364,371 
	211,713,080 104,635,444 
	$233,757,537 
	$225,125,927 $124,188,176 

	Thenotestothefinancialstatementsareanintegralpartofthisstatement. 
	-16
	-

	COUNTY OF GENESEE,NEW YORK Balance Sheet—GovernmentalFunds December 31, 2024 
	Total 
	Total 
	Total 
	Total 

	Capital 
	Capital 
	Nonmajor 
	Governmental 

	General 
	General 
	Projects 
	Funds 
	Funds 

	ASSETS 
	ASSETS 

	Cash and cash equivalents 
	Cash and cash equivalents 
	$ 
	6,468,220 
	$ 
	-
	$ 
	963,804 
	$ 7,432,024 

	Restricted cash and cash equivalents 
	Restricted cash and cash equivalents 
	-
	317,111 
	55,376 
	372,487 

	Investments 
	Investments 
	62,575,348 
	-
	250,352 
	62,825,700 

	Restricted investments 
	Restricted investments 
	12,818,695 
	19,105,807 
	-
	31,924,502 

	Property taxesreceivable,net 
	Property taxesreceivable,net 
	3,608,630 
	-
	-
	3,608,630 

	Receivables 
	Receivables 
	1,467,321 
	-
	177,255 
	1,644,576 

	Intergovernmentalreceivables 
	Intergovernmentalreceivables 
	14,454,092 
	2,746,169 
	184,828 
	17,385,089 

	Leasereceivable 
	Leasereceivable 
	1,706,072 
	-
	81,973 
	1,788,045 

	Duefromotherfunds 
	Duefromotherfunds 
	3,867,370 
	-
	13,147 
	3,880,517 

	Inventory 
	Inventory 
	-
	-
	139,195 
	139,195 

	Prepaid items 
	Prepaid items 
	1,218,309 
	-
	103,094 
	1,321,403 

	Totalassets 
	Totalassets 
	$ 
	108,184,057 
	$ 
	22,169,087 
	$ 
	1,969,024 
	$ 132,322,168 

	LIABILITIES 
	LIABILITIES 

	Accountspayable 
	Accountspayable 
	$ 
	8,665,754 
	$ 
	1,305,695 
	$ 
	177,554 
	$ 10,149,003 

	Accrued liabilities 
	Accrued liabilities 
	331,601 
	-
	63,220 
	394,821 

	Dueto otherfunds 
	Dueto otherfunds 
	13,147 
	3,628,516 
	228,406 
	3,870,069 

	Intergovernmentalpayables 
	Intergovernmentalpayables 
	2,167,235 
	-
	-
	2,167,235 

	Unearned revenue 
	Unearned revenue 
	5,524,204 
	-
	-
	5,524,204 

	Totalliabilities 
	Totalliabilities 
	16,701,941 
	4,934,211 
	469,180 
	22,105,332 

	DEFERRED INFLOWS OFRESOURCES 
	DEFERRED INFLOWS OFRESOURCES 

	Unavailablerevenue—relatingto property taxes 
	Unavailablerevenue—relatingto property taxes 
	1,481,259 
	-
	-
	1,481,259 

	Deferred inflows—relatingto leases 
	Deferred inflows—relatingto leases 
	1,706,072 
	-
	81,973 
	1,788,045 

	Totaldeferred inflowsofresources 
	Totaldeferred inflowsofresources 
	3,187,331 
	-
	81,973 
	3,269,304 

	FUND BALANCES 
	FUND BALANCES 

	Nonspendable 
	Nonspendable 
	1,218,309 
	-
	242,289 
	1,460,598 

	Restricted 
	Restricted 
	7,294,491 
	17,234,876 
	-
	24,529,367 

	Assigned 
	Assigned 
	54,982,567 
	-
	1,175,582 
	56,158,149 

	Unassigned 
	Unassigned 
	24,799,418 
	-
	-
	24,799,418 

	Totalfund balances 
	Totalfund balances 
	88,294,785 
	17,234,876 
	1,417,871 
	106,947,532 

	Totalliabilities,deferred inflowsof 
	Totalliabilities,deferred inflowsof 

	resourcesand fund balances 
	resourcesand fund balances 
	$ 
	108,184,057 
	$ 
	22,169,087 
	$ 
	1,969,024 
	$ 132,322,168 


	Thenotestothefinancialstatementsareanintegralpartofthisstatement. 
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	COUNTY OF GENESEE,NEW YORK Reconciliation of the Balance Sheet—Governmental Funds to the Government-wide Statement of Net Position December 31, 2024 
	Amountsreportedforgovernmentalactivitiesinthestatementofnetposition(page15)aredifferentbecause: 
	Totalfundbalances—governmentalfunds(page17) $ 106,947,532 
	Capital assets used in governmental activities are not financial resources and, therefore, are not reported in the funds. The cost of the assets is $316,595,741 and the accumulated depreciation/amortizationis$96,435,569. 220,160,172 
	Uncollected property taxes are not available topay forcurrent periodexpenditures and, therefore, arereportedasdeferredinflowsofresourcesinthefunds. 1,481,259 
	Deferredoutflowsandinflowsofresourcesrelatedtopensionsareapplicabletofutureperiodsand, 
	therefore,arenotreportedinthefunds: Deferredoutflowsrelatedtoemployercontributions $ 3,932,339 Deferredoutflowsrelatedtoexperience,changesofassumptions, 
	investmentearnings,andchangesinproportion 13,797,800 Deferredinflowsofresourcesrelatedtopensions (11,551,081) 6,179,058 
	Deferredoutflowsandinflowsofresourcesrelatedtootherpostemploymentbenefits("OPEB")are 
	applicabletofutureperiodsand,therefore,arenotreportedinthefunds: DeferredoutflowsrelatedtoOPEB $ 186,770 DeferredinflowsrelatedtoOPEB (141,025) 45,745 
	Internalservicefundsareusedbymanagementtochargethecostsofhealthinsurancetoindividual funds. The assets and liabilities of the internal service funds are included in the governmental activitiesinthestatementofnetposition. 7,337,541 
	Retainedpercentagesarenotacurrentliabilityand,therefore,arenotreportedinthefunds. (430,105) 
	Netaccruedinterestexpenseforserialbondsisnotreportedinthefunds. (677,423) 
	Long-termliabilitiesarenotdueandpayableinthecurrentperiodand,therefore, arenotreportedin 
	thefunds.Theeffectsoftheseitemsare: Serialbonds $ (77,165,000) Premiumonserialbonds (260,114) Leaseliability (7,869,014) Installmentpurchasedebt (142,542) SubscriptionbasedITarrangements (261,632) Compensatedabsences (2,349,517) OPEBobligation (773,927) Netpensionliability (18,464,496) ) 
	(107,286,242

	Netpositionofgovernmentalactivities $ 233,757,537 
	Thenotestothefinancialstatementsareanintegralpartofthisstatement. 
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	COUNTY OF GENESEE,NEW YORK Statement of Revenues, Expenditures, and Changes in Fund Balances—GovernmentalFunds For the Year Ended December 31, 2024 
	Total Total 
	Total Total 
	Total Total 

	Capital 
	Capital 
	Nonmajor Governmental 

	General 
	General 
	Projects 
	Funds Funds 

	REVENUES 
	REVENUES 

	Realpropertytaxesandtaxitems 
	Realpropertytaxesandtaxitems 
	$ 
	33,666,474 
	$ 
	-
	$ -$ 33,666,474 

	Nonpropertytaxitems 
	Nonpropertytaxitems 
	56,808,842 
	-
	-56,808,842 

	Departmentalincome 
	Departmentalincome 
	8,343,965 
	-
	204,432 8,548,397 

	Intergovernmentalcharges 
	Intergovernmentalcharges 
	2,095,777 
	-
	247,312 2,343,089 

	Useofmoneyandproperty 
	Useofmoneyandproperty 
	6,078,686 
	328,596 
	39,049 6,446,331 

	Licensesandpermits 
	Licensesandpermits 
	17,127 
	-
	23,035 40,162 

	Finesandforfeitures 
	Finesandforfeitures 
	128,733 
	-
	-128,733 

	Saleofpropertyandcompensationforloss 
	Saleofpropertyandcompensationforloss 
	6,996 
	-
	1,025,038 1,032,034 

	Miscellaneous 
	Miscellaneous 
	680,181 
	119,032 
	11,795 811,008 

	Interfundrevenues 
	Interfundrevenues 
	1,398,764 
	-
	1,199,183 2,597,947 

	Stateaid 
	Stateaid 
	21,895,446 
	6,606,824 
	70,240 28,572,510 

	Federalaid 
	Federalaid 
	10,191,460 
	382,095 
	503,197 11,076,752 

	Totalrevenues 
	Totalrevenues 
	141,312,451 
	7,436,547 
	3,323,281 152,072,279 

	EXPENDITURES 
	EXPENDITURES 

	Current: 
	Current: 

	Generalgovernmentsupport 
	Generalgovernmentsupport 
	32,575,804 
	-
	-32,575,804 

	Education 
	Education 
	7,444,058 
	-
	-7,444,058 

	Publicsafety 
	Publicsafety 
	19,188,935 
	-
	134,995 19,323,930 

	Health 
	Health 
	12,806,564 
	-
	-12,806,564 

	Transportation 
	Transportation 
	890,434 
	-
	7,927,105 8,817,539 

	Economicassistanceandopportunity 
	Economicassistanceandopportunity 
	29,222,779 
	-
	619,296 29,842,075 

	Cultureandrecreation 
	Cultureandrecreation 
	880,051 
	-
	-880,051 

	Homeandcommunityservices 
	Homeandcommunityservices 
	1,034,302 
	-
	-1,034,302 

	Employeebenefits 
	Employeebenefits 
	13,709,581 
	-
	1,338,456 15,048,037 

	Debtservice: 
	Debtservice: 

	Principal 
	Principal 
	3,788,912 
	-
	257,633 4,046,545 

	Interestandotherfiscalcharges 
	Interestandotherfiscalcharges 
	2,685,235 
	-
	23,033 2,708,268 

	Capitaloutlay 
	Capitaloutlay 
	-
	19,389,130 
	-19,389,130 

	Totalexpenditures 
	Totalexpenditures 
	124,226,655 
	19,389,130 
	10,300,518 153,916,303 

	Excess(deficiency)ofrevenues 
	Excess(deficiency)ofrevenues 

	overexpenditures 
	overexpenditures 
	17,085,796 
	(11,952,583) 
	(6,977,237) (1,844,024) 

	OTHER FINANCING SOURCES (USES) 
	OTHER FINANCING SOURCES (USES) 

	Transfersin 
	Transfersin 
	565,828 
	7,391,184 
	6,860,868 14,817,880 

	Transfersout 
	Transfersout 
	(15,510,272) 
	(475,828) 
	-(15,986,100) 

	Issuanceofleases 
	Issuanceofleases 
	1,800,928 
	-
	24,419 1,825,347 

	Issuanceofinstallmentpurchasecontract 
	Issuanceofinstallmentpurchasecontract 
	-
	37,292 
	-37,292 

	Issuanceofsubscriptionassets 
	Issuanceofsubscriptionassets 
	65,804 
	-
	-65,804 

	Totalotherfinancingsources(uses) 
	Totalotherfinancingsources(uses) 
	(13,077,712) 
	6,952,648 
	6,885,287 760,223 

	Netchangeinfundbalances 
	Netchangeinfundbalances 
	4,008,084 
	(4,999,935) 
	(91,950) (1,083,801) 

	Fundbalances—beginning 
	Fundbalances—beginning 
	84,286,701 
	22,234,811 
	1,509,821 108,031,333 


	Fundbalances—ending $ 88,294,785 $ 17,234,876 $ 1,417,871 $ 106,947,532 Thenotestothefinancialstatementsareanintegralpartofthisstatement. 
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	COUNTY OF GENESEE,NEW YORK Reconciliation of the Statement ofRevenues, Expenditures, and Changes in Fund Balances—Governmental Funds to the Government-wide Statement ofActivities For the Year Ended December 31, 2024 
	Amountsreportedforgovernmentalactivitiesinthestatementofactivities(page16)aredifferentbecause: 
	Netchangeinfundbalances—totalgovernmentalfunds(page19) 
	Netchangeinfundbalances—totalgovernmentalfunds(page19) 
	Netchangeinfundbalances—totalgovernmentalfunds(page19) 
	$ 
	(1,083,801) 

	Governmentalfunds reportcapitaloutlaysasexpenditures. However,inthestatementofactivities, thecost is allocated overtheirestimated usefullives andreported asdepreciation/amortization expense. This isthe amount by which capital outlays exceeded the loss on disposal of assets and depreciation/amortization expenseinthecurrentperiod. Capitalassetadditions $ 21,184,069 Lossondisposalofassets (77,260) Depreciation/amortizationexpense (8,022,211) 
	Governmentalfunds reportcapitaloutlaysasexpenditures. However,inthestatementofactivities, thecost is allocated overtheirestimated usefullives andreported asdepreciation/amortization expense. This isthe amount by which capital outlays exceeded the loss on disposal of assets and depreciation/amortization expenseinthecurrentperiod. Capitalassetadditions $ 21,184,069 Lossondisposalofassets (77,260) Depreciation/amortizationexpense (8,022,211) 
	13,084,598 

	Governmentalfunds recognize realpropertytaxes onlyifcollectedwithin60daysaftertheendof thefiscal year;however,thegovernment-widestatementsrecognizerevenueonafullaccrualbasis. 
	Governmentalfunds recognize realpropertytaxes onlyifcollectedwithin60daysaftertheendof thefiscal year;however,thegovernment-widestatementsrecognizerevenueonafullaccrualbasis. 
	227,165 

	Net differences between pension contributions recognized on the fund financial statements and the government-widefinancialstatementsareasfollows: Countypensioncontributions $ 4,968,428 Costofbenefitsearnednetofemployeecontributions (7,582,372) 
	Net differences between pension contributions recognized on the fund financial statements and the government-widefinancialstatementsareasfollows: Countypensioncontributions $ 4,968,428 Costofbenefitsearnednetofemployeecontributions (7,582,372) 
	(2,613,944) 

	Deferred outflows and inflows of resources relatingto OPEB result from actuarialchanges in the census, changes in medicalpremiums that are different than expected healthcare cost trend rates, and changes in assumptionsandotherinputs.Theseamountsareshownnetofcurrentyearamortizationandareasfollows: 
	Deferred outflows and inflows of resources relatingto OPEB result from actuarialchanges in the census, changes in medicalpremiums that are different than expected healthcare cost trend rates, and changes in assumptionsandotherinputs.Theseamountsareshownnetofcurrentyearamortizationandareasfollows: 

	Changesofassumptions Differencesbetweenexpectedandactualexperience 
	Changesofassumptions Differencesbetweenexpectedandactualexperience 
	$ 
	(19,844) 100,460 
	80,616 

	Internal service funds are individual funds. The net governmentalactivities. 
	Internal service funds are individual funds. The net governmentalactivities. 
	used by management to charge the costs of managing health insurance to expense of certain activities of internal service funds is reported within the 
	(626,854) 

	Governmentalfundsreportretainedpercentagesexpendituresonconstructioncontractswhensucharetained percentage ispaid. However, inthestatementof activities retainedpercentages onconstruction contractsis reportedasanexpenseasitaccrues. 
	Governmentalfundsreportretainedpercentagesexpendituresonconstructioncontractswhensucharetained percentage ispaid. However, inthestatementof activities retainedpercentages onconstruction contractsis reportedasanexpenseasitaccrues. 
	2,376,957 

	Inthestatementofactivities,interestexpenseisrecognizedasitaccrues,regardlessofwhenitispaid. 
	Inthestatementofactivities,interestexpenseisrecognizedasitaccrues,regardlessofwhenitispaid. 
	22,326 

	The issuance of long-term debt provides current financial resources to governmental funds, while the repayment of principalon long-termdebt consumesthe currentfinancialresourcesof governmentalfunds. Neithertransaction, however, hasanyeffectonnet position. Also, governmentalfunds reportthe effectof premiums, discounts and similar items when debt is first issued, whereas these amounts are deferred and amortizedinthestatementofactivities.Additionally,inthestatementofactivities,certain operatingexpenses aremeas
	The issuance of long-term debt provides current financial resources to governmental funds, while the repayment of principalon long-termdebt consumesthe currentfinancialresourcesof governmentalfunds. Neithertransaction, however, hasanyeffectonnet position. Also, governmentalfunds reportthe effectof premiums, discounts and similar items when debt is first issued, whereas these amounts are deferred and amortizedinthestatementofactivities.Additionally,inthestatementofactivities,certain operatingexpenses aremeas

	Repaymentofserialbonds Amortizationofpremiumonserialbonds Issuanceofleases Repaymentofleases Issuanceofinstallmentpurchasedebt Repaymentofinstallmentpurchasedebt IssuanceofsubscriptionbasedITarrangements RepaymentofsubscriptionbasedITarrangements Changeincompensatedabsences ChangeinOPEBobligation 
	Repaymentofserialbonds Amortizationofpremiumonserialbonds Issuanceofleases Repaymentofleases Issuanceofinstallmentpurchasedebt Repaymentofinstallmentpurchasedebt IssuanceofsubscriptionbasedITarrangements RepaymentofsubscriptionbasedITarrangements Changeincompensatedabsences ChangeinOPEBobligation 
	2,680,000 38,168 (1,825,347) 1,210,544 (37,292) 74,813 (65,804) 81,188 (102,519) (127,648) 
	1,926,103 

	Changeinnetpositionofgovernmentalactivities 
	Changeinnetpositionofgovernmentalactivities 
	$ 
	13,393,166 
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	COUNTY OF GENESEE,NEW YORK Statement of Net Position Proprietary Funds December 31, 2024 
	Table
	TR
	Business-type Activities 
	Governmental 

	TR
	Genesee 
	Activities 

	TR
	Tobacco Asset 
	Internal 

	TR
	Securitization 
	Workers' 
	Service 

	TR
	Corporation 
	Compensation 
	Water 
	Total 
	Funds 

	ASSETS 
	ASSETS 

	Currentassets: 
	Currentassets: 


	Cashandcashequivalents $ 471,374 $ 657,209 $ 835,338 $ 1,963,921 $ 1,678,889 Restrictedcashandcashequivalents 3,805 --3,805 Investments 1,036,935 8,169,096 8,910,481 18,116,512 7,589,046 Accountsreceivable ----365,253 Intergovernmentalreceivables --1,716,895 1,716,895 -Duefromcomponentunit --325,000 325,000 -Prepaiditems 4,608 1,889 2,369 8,866 -
	-

	Totalcurrentassets 1,516,722 8,828,194 11,790,083 9,633,188 Noncurrentassets: Duefromcomponentunit --2,185,000 2,185,000 Capitalassets,notbeingdepreciated/amortized --2,620,104 2,620,104 
	22,134,999 
	-
	-

	Capitalassets,netofaccumulateddepreciation/amortization --3,553,588 3,553,588 -Totalnoncurrentassets --8,358,692 8,358,692 -
	Totalassets 1,516,722 8,828,194 20,148,775 9,633,188 
	30,493,691 

	DEFERRED OUTFLOWS OFRESOURCES 
	DEFERRED OUTFLOWS OFRESOURCES 
	Deferredoutflows—relatingtopensions --42,926 42,926 Deferredoutflows—relatingtoOPEB --434 434 -Totaldeferredoutflowsofresources --43,360 43,360 
	-
	-


	LIABILITIES 
	LIABILITIES 
	Currentliabilities: Accountspayable 7,461 39,294 1,171,619 1,218,374 65,067 Retainagepayable --269,611 269,611 -Accruedinterestpayable 65,891 -43,011 108,902 -Duetootherfunds -5,732 4,716 10,448 -Accruedandunpaidclaimliabilities ----2,230,580 
	Totalcurrentliabilities 73,352 45,026 1,488,957 1,607,335 2,295,647 Noncurrentliabilities: 
	Duewithinoneyear 200,000 3,240,100 956,134 4,396,234 -Dueinmorethanoneyear 23,027,572 3,714,900 6,392,306 -Totalnoncurrentliabilities 23,227,572 6,955,000 7,348,440 -
	33,134,778 
	37,531,012 

	Totalliabilities 23,300,924 7,000,026 8,837,397 2,295,647 
	39,138,347 


	DEFERRED INFLOWS OFRESOURCES 
	DEFERRED INFLOWS OFRESOURCES 
	Deferredinflows—relatingtopensions --29,987 29,987 Deferredinflows—relatingtoOPEB --327 327 -Totaldeferredinflowsofresources --30,314 30,314 
	-
	-


	NETPOSITION 
	NETPOSITION 
	Netinvestmentincapitalassets --2,925,124 2,925,124 Restricted 1,516,722 --1,516,722 Unrestricted ) 1,828,168 8,399,300 ) 7,337,541 
	-
	-
	(23,300,924
	(13,073,456

	Totalnetposition ) $ 1,828,168 $ 11,324,424 ) $ 7,337,541 
	$ (21,784,202
	$ (8,631,610

	Thenotestothefinancialstatementsareanintegralpartofthisstatement. 
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	COUNTY OF GENESEE,NEW YORK Statement of Revenues, Expenses and Changes in Net Position— Proprietary Funds Year Ended December 31, 2024 
	Operating revenues: Chargesforservices Tobaccosettlementproceeds Otheroperatingrevenue Totaloperatingrevenues 
	Operating revenues: Chargesforservices Tobaccosettlementproceeds Otheroperatingrevenue Totaloperatingrevenues 
	Operating revenues: Chargesforservices Tobaccosettlementproceeds Otheroperatingrevenue Totaloperatingrevenues 
	Genesee Tobacco Asset Securitization Corporation $ -754,001 -754,001 
	Business-type Activities Workers' Compensation Water $ 491,296 $ 7,691,296 --5,078 1,870,848 496,374 9,562,144 
	$ 
	Total 8,182,592 754,001 1,875,926 10,812,519 
	Governmental Activities Internal Service Funds $ 11,270,823 -2,581,056 13,851,879 

	Operating expenses: Salariesandemployeebenefits Contractualexpenses Depreciation/amortization Totaloperatingexpenses 
	Operating expenses: Salariesandemployeebenefits Contractualexpenses Depreciation/amortization Totaloperatingexpenses 
	-23,900 -23,900 
	87,849 1,921,706 -2,009,555 
	-9,569,694 490,331 10,060,025 
	87,849 11,515,300 490,331 12,093,480 
	-15,148,015 -15,148,015 

	Operatingincome(loss) 
	Operatingincome(loss) 
	730,101 
	(1,513,181) 
	(497,881) 
	(1,280,961) 
	(1,296,136) 

	Nonoperating revenues (expenses): Interestincome Grantsrevenue Accretionandinterestexpense Totalnonoperatingrevenues(expenses) 
	Nonoperating revenues (expenses): Interestincome Grantsrevenue Accretionandinterestexpense Totalnonoperatingrevenues(expenses) 
	71,334 -(1,453,850) (1,382,516) 
	563,840 --563,840 
	385,648 910,200 (235,250) 1,060,598 
	1,020,822 910,200 (1,689,100) 241,922 
	559,782 --559,782 

	Income(loss)beforetransfers 
	Income(loss)beforetransfers 
	(652,415) 
	(949,341) 
	562,717 
	(1,039,039) 
	(736,354) 

	Transfersin Transfersout 
	Transfersin Transfersout 
	--
	-(30,000) 
	1,088,720 -
	1,088,720 (30,000) 
	169,500 (60,000) 

	Changeinnetposition 
	Changeinnetposition 
	(652,415) 
	(979,341) 
	1,651,437 
	19,681 
	(626,854) 

	Netposition—beginning Netposition—ending 
	Netposition—beginning Netposition—ending 
	(21,131,787) $ (21,784,202) 
	2,807,509 9,672,987 $ 1,828,168 $ 11,324,424 
	$ 
	(8,651,291) (8,631,610) 
	7,964,395 $ 7,337,541 
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	COUNTY OF GENESEE,NEW YORK Statement of Cash Flows Proprietary Funds Year Ended December 31, 2024 
	Governmental 
	Governmental 
	Governmental 

	Business-type Activities 
	Business-type Activities 
	Activities 

	Genesee 
	Genesee 

	Tobacco Asset 
	Tobacco Asset 
	Internal 

	Securitization 
	Securitization 
	Workers' 
	Service 

	Corporation 
	Corporation 
	Compensation 
	Water 
	Total 
	Funds 

	CASH FLOWS FROM OPERATING ACTIVITIES 
	CASH FLOWS FROM OPERATING ACTIVITIES 

	Receiptsfromcustomers 
	Receiptsfromcustomers 
	$ -
	$ 491,296 $ 7,969,562 
	$ 8,460,858 $ 10,908,157 

	Paymentstosuppliers 
	Paymentstosuppliers 
	(18,900) 
	(1,923,843) 
	(9,343,007) 
	(11,285,750) 
	(15,621,943) 

	Paymentstoemployees 
	Paymentstoemployees 
	-
	335,558 
	2,348 
	337,906 
	224,899 

	Proceedsfromtobaccoreceipts 
	Proceedsfromtobaccoreceipts 
	754,001 
	-
	-
	754,001 
	-

	Otheroperatingrevenue 
	Otheroperatingrevenue 
	-
	5,078 
	1,870,848 
	1,875,926 
	2,580,311 

	Netcashprovidedby(usedfor)operatingactivities 
	Netcashprovidedby(usedfor)operatingactivities 
	735,101 
	(1,091,911) 
	499,751 
	142,941 
	(1,908,576) 

	CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
	CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 

	Operatingsubsidiesandtransfersfrom(to)otherfunds 
	Operatingsubsidiesandtransfersfrom(to)otherfunds 
	-
	(24,268) 
	1,093,436 
	1,069,168 
	109,500 

	Capitalgrantsandcontributions 
	Capitalgrantsandcontributions 
	910,200 
	910,200 
	-

	Repaymentofcomponentunitloans 
	Repaymentofcomponentunitloans 
	-
	-
	315,000 
	315,000 
	-

	Principalrepaymentofbondspayable 
	Principalrepaymentofbondspayable 
	(100,000) 
	-
	-
	(100,000) 
	-

	Interestpaymentsonbondspayable 
	Interestpaymentsonbondspayable 
	(587,421) 
	-
	-
	(587,421) 
	-

	Netcashprovidedby(usedfor)noncapitalfinancingactivities 
	Netcashprovidedby(usedfor)noncapitalfinancingactivities 
	(687,421) 
	(24,268) 
	2,318,636 
	1,606,947 
	109,500 

	CASH FLOWS FROM CAPITAL AND RELATED 
	CASH FLOWS FROM CAPITAL AND RELATED 

	FINANCING ACTIVITIES 
	FINANCING ACTIVITIES 

	Acquisitionandconstructionofcapitalassets 
	Acquisitionandconstructionofcapitalassets 
	-
	-
	(1,215,175) 
	(1,215,175) 
	-

	Principalrepaymentofbondspayable 
	Principalrepaymentofbondspayable 
	-
	-
	(470,000) 
	(470,000) 
	-

	Interestpaymentsonbondspayable 
	Interestpaymentsonbondspayable 
	-
	-
	(235,250) 
	(235,250) 
	-

	Principalrepaymentofleases 
	Principalrepaymentofleases 
	-
	-
	(457,556) 
	(457,556) 
	-

	Netcash(usedfor)capitalandrelatedfinancingactivities 
	Netcash(usedfor)capitalandrelatedfinancingactivities 
	-
	-
	(2,377,981) 
	(2,377,981) 
	-

	CASH FLOWS FROM INVESTING ACTIVITIES 
	CASH FLOWS FROM INVESTING ACTIVITIES 

	Interestincome 
	Interestincome 
	71,334 
	563,840 
	385,648 
	1,020,822 
	559,782 

	Netcashprovidedbyinvestingactivities 
	Netcashprovidedbyinvestingactivities 
	71,334 
	563,840 
	385,648 
	1,020,822 
	559,782 

	Netincrease(decrease)incashandcashequivalents 
	Netincrease(decrease)incashandcashequivalents 
	119,014 
	(552,339) 
	826,054 
	392,729 
	(1,239,294) 

	Cash,cashequivalentsandinvestments—beginning 
	Cash,cashequivalentsandinvestments—beginning 
	1,393,100 
	9,378,644 
	8,919,765 
	19,691,509 
	10,507,229 

	Cash,cashequivalentsandinvestments—ending 
	Cash,cashequivalentsandinvestments—ending 
	$ 1,512,114 
	$ 8,826,305 $ 9,745,819 
	$ 20,084,238 
	$ 
	9,267,935 

	TR
	(continued) 
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	COUNTY OF GENESEE,NEW YORK Statement of Cash Flows Proprietary Funds Year Ended December 31, 2024 
	(concluded) 
	(concluded) 
	(concluded) 

	Business-type Activities 
	Business-type Activities 
	Governmental Activities 

	Reconciliation of operating income (loss) to net cash provided by (used for) operating activities: Operatingincome(loss) Adjustmentstoreconcileoperatingincome(loss)to netcashprovidedby(usedfor)operatingactivities: Depreciation/amortization (Increase)inaccountsreceivable Decreaseinduefromothergovernments Decrease(Increase)inprepaidsandothercurrentassets Decreaseindeferredoutflows (Decrease)Increaseinaccountspayable Increaseinretainagepayable Increase(decrease)inaccruedliabilities Increaseinaccruedandunpaidcl
	Reconciliation of operating income (loss) to net cash provided by (used for) operating activities: Operatingincome(loss) Adjustmentstoreconcileoperatingincome(loss)to netcashprovidedby(usedfor)operatingactivities: Depreciation/amortization (Increase)inaccountsreceivable Decreaseinduefromothergovernments Decrease(Increase)inprepaidsandothercurrentassets Decreaseindeferredoutflows (Decrease)Increaseinaccountspayable Increaseinretainagepayable Increase(decrease)inaccruedliabilities Increaseinaccruedandunpaidcl
	Genesee Tobacco Asset Securitization Corporation $ 730,101 ---52 -(348) -5,296 -----5,000 $ 735,101 
	Workers' Compensation Water $ (1,513,181) $ (497,881) -490,331 ---278,266 (1,593) (453) -7,885 (2,137) 139,025 -87,662 -(3,007) 425,000 ----20,907 -(68) -(22,916) 421,270 997,632 $ (1,091,911) $ 499,751 
	$ $ 
	Total (1,280,961) 490,331 -278,266 (1,994) 7,885 136,540 87,662 2,289 425,000 -20,907 (68) (22,916) 1,423,902 142,941 
	$ $ 
	Internal Service Funds (1,296,136) -(362,666) ---(473,928) --224,899 (745) ---(612,440) (1,908,576) 
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	COUNTY OF GENESEE,NEW YORK Statement of Fiduciary Net Position—FiduciaryFund December 31, 2024 
	Custodial 
	Custodial 
	Custodial 

	Fund 
	Fund 

	ASSETS 
	ASSETS 

	Restrictedcashandcashequivalents 
	Restrictedcashandcashequivalents 
	$ 
	321,742 

	Totalassets 
	Totalassets 
	321,742 

	NETPOSITION 
	NETPOSITION 

	Restrictedfor: 
	Restrictedfor: 

	Individuals 
	Individuals 
	321,742 

	Totalnetposition 
	Totalnetposition 
	$ 
	321,742 
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	COUNTY OF GENESEE,NEW YORK Statement of Changes in Fiduciary Net Position—Fiduciary Fund Year Ended December 31, 2024 
	Custodial 
	Custodial 
	Custodial 

	Fund 
	Fund 

	ADDITIONS 
	ADDITIONS 

	Baildepositsreceived 
	Baildepositsreceived 
	$ 
	58,919 

	Interestearned 
	Interestearned 
	11 

	Socialservicesreceiptsforindividuals 
	Socialservicesreceiptsforindividuals 
	1,621,333 

	Totaladditions 
	Totaladditions 
	1,680,263 

	DEDUCTIONS 
	DEDUCTIONS 

	Paymentsofbaildeposits 
	Paymentsofbaildeposits 
	88,930 

	Socialservicesdisbursementstoindividuals 
	Socialservicesdisbursementstoindividuals 
	1,612,812 

	Totaldeductions 
	Totaldeductions 
	1,701,742 

	Changeinfiduciarynetposition 
	Changeinfiduciarynetposition 
	(21,479) 

	Netposition—beginning 
	Netposition—beginning 
	343,221 

	Netposition—ending 
	Netposition—ending 
	$ 
	321,742 
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	COUNTY OF GENESEE,NEW YORK Combining Statement ofNet Position Discretely Presented Component Units December 31, 2024 
	Genesee 
	Genesee 
	Genesee 

	TR
	Genesee 
	County 
	Aggregate 

	Genesee 
	Genesee 
	County 
	Soil and Water 
	Discretely 

	Community 
	Community 
	Economic 
	Conservation 
	Presented 

	College 
	College 
	Development 
	District 
	Component 

	(August 31, 2024) 
	(August 31, 2024) 
	Center 
	(unaudited) 
	Units 

	ASSETS 
	ASSETS 

	Cashandcashequivalents 
	Cashandcashequivalents 
	$ 13,170,091 $ 61,488,068 
	$ 584,417 
	$ 75,242,576 

	Restrictedcashandcashequivalents 
	Restrictedcashandcashequivalents 
	-
	-
	843,370 
	843,370 

	Investments 
	Investments 
	26,391,764 
	-
	-
	26,391,764 

	Receivables(netofallowanceforuncollectibles): 
	Receivables(netofallowanceforuncollectibles): 

	Accountsreceivable 
	Accountsreceivable 
	8,850,848 
	4,537,753 
	24,300 
	13,412,901 

	Grantsreceivable 
	Grantsreceivable 
	-
	169,266 
	-
	169,266 

	Loansreceivable 
	Loansreceivable 
	-
	176,635 
	-
	176,635 

	Interestreceivable 
	Interestreceivable 
	-
	70,521 
	-
	70,521 

	Intergovernmentalreceivables 
	Intergovernmentalreceivables 
	-
	-
	-
	-

	Prepaiditems 
	Prepaiditems 
	855,527 
	38,286 
	8,745 
	902,558 

	Otherassets 
	Otherassets 
	600,675 
	218,152 
	-
	818,827 

	Netpensionasset 
	Netpensionasset 
	614,740 
	-
	-
	614,740 

	Capitalassets,netofaccumulateddepreciation/amortization 
	Capitalassets,netofaccumulateddepreciation/amortization 
	58,731,060 
	6,369 
	-
	58,737,429 

	Landheldfordevelopmentandsale 
	Landheldfordevelopmentandsale 
	-
	28,685,435 
	-
	28,685,435 

	Totalassets 
	Totalassets 
	109,214,705 
	95,390,485 
	1,460,832 
	206,066,022 

	DEFERRED OUTFLOWS OFRESOURCES 
	DEFERRED OUTFLOWS OFRESOURCES 

	Deferredoutflows—relatingtopensions 
	Deferredoutflows—relatingtopensions 
	5,220,683 
	374,100 
	-
	5,594,783 

	Deferredoutflows—relatingtoOPEB 
	Deferredoutflows—relatingtoOPEB 
	370,915 
	-
	-
	370,915 

	Totaldeferredoutflowsofresources 
	Totaldeferredoutflowsofresources 
	5,591,598 
	374,100 
	-
	5,965,698 

	LIABILITIES 
	LIABILITIES 

	Accountspayable 
	Accountspayable 
	1,748,798 
	3,710,216 
	-
	5,459,014 

	Accruedliabilities 
	Accruedliabilities 
	33,068 
	32,116 
	-
	65,184 

	Intergovernmentalpayables 
	Intergovernmentalpayables 
	-
	-
	8,745 
	8,745 

	Unearnedrevenue 
	Unearnedrevenue 
	6,797,242 
	40,179,526 
	-
	46,976,768 

	Otherliabilities 
	Otherliabilities 
	2,214,161 
	68,387 
	-
	2,282,548 

	Mortgagespayable 
	Mortgagespayable 
	7,299,756 
	-
	-
	7,299,756 

	Noncurrentliabilities: 
	Noncurrentliabilities: 

	Duewithinoneyear 
	Duewithinoneyear 
	3,139,852 
	330,604 
	-
	3,470,456 

	Dueinmorethanoneyear 
	Dueinmorethanoneyear 
	9,416,964 
	7,737,568 
	-
	17,154,532 

	Totalliabilities 
	Totalliabilities 
	30,649,841 
	52,058,417 
	8,745 
	82,717,003 

	DEFERRED INFLOWS OFRESOURCES 
	DEFERRED INFLOWS OFRESOURCES 

	Deferredinflows—relatingtopensions 
	Deferredinflows—relatingtopensions 
	3,587,868 
	194,200 
	24,300 
	3,806,368 

	Deferredinflows—relatingtoOPEB 
	Deferredinflows—relatingtoOPEB 
	806,023 
	-
	-
	806,023 

	Deferredinflows—relatingtotuitionassistance 
	Deferredinflows—relatingtotuitionassistance 
	514,150 
	-
	-
	514,150 

	Totaldeferredinflowsofresources 
	Totaldeferredinflowsofresources 
	4,908,041 
	194,200 
	24,300 
	5,126,541 

	NETPOSITION 
	NETPOSITION 

	Netinvestmentincapitalassets 
	Netinvestmentincapitalassets 
	45,372,091 
	764 
	-
	45,372,855 

	Restricted 
	Restricted 
	8,769,214 
	1,203,705 
	843,370 
	10,816,289 

	Unrestricted 
	Unrestricted 
	25,107,116 
	42,307,499 
	584,417 
	67,999,032 

	Totalnetposition 
	Totalnetposition 
	$ 79,248,421 $ 43,511,968 
	$ 1,427,787 
	$ 124,188,176 
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	COUNTY OF GENESEE,NEW YORK Combining Statement ofActivities Discretely Presented Component Units Year Ended December 31, 2024 
	Genesee 
	Genesee County Aggregate Genesee County Soil and Water Discretely Community Economic Conservation Presented 
	College Development District Component Center Units 
	(August 31, 2024) 
	(unaudited) 

	OPERATING REVENUES Tuitionandfees,net $ 6,923,472 $ -$ -$ 6,923,472 Stateandfederalgrantsandcontracts 6,028,031 -1,302,499 7,330,530 Nongovernmentalgrantsandcontracts 707,268 6,005,331 -6,712,599 Auxiliaryenterprises 1,445,999 --1,445,999 GeneseeCounty -258,513 173,851 432,364 Economicdevelopmentprogramsupport -300,000 -300,000 Chargesforservices -10,483,271 43,307 10,526,578 Interestincomeonloans -1,919 -1,919 Rentincome -28,163 -28,163 Gainonsaleoflandheldforredevelopmentandsale -924,036 -924,036 Otherrev
	Totaloperatingrevenues 19,037,038 18,113,121 1,523,900 38,674,059 

	OPERATING EXPENSES 
	OPERATING EXPENSES 
	Salariesandbenefits -1,193,763 414,780 1,608,543 Sitedevelopment -678,225 -678,225 Educationalandgeneralexpenditures 33,974,646 --33,974,646 Financialaidandscholarships 2,567,055 --2,567,055 Operatingandmaintenance 5,615,527 53,125 -5,668,652 Depreciation/amortization 3,264,921 27,481 -3,292,402 Generalandadministrative -1,327,361 1,045,270 2,372,631 Auxiliaryexpenses 1,232,417 --1,232,417 Totaloperatingexpenses 46,654,566 3,279,955 1,460,050 51,394,571 
	NONOPERATING REVENUES (EXPENSES) Countyappropriations 13,248,703 --13,248,703 Federalandstatenonoperatinggrants 6,429,751 --6,429,751 Stateappropriations 9,552,172 --9,552,172 Investmentincome 2,353,823 571,365 40,901 2,966,089 Saleofequipment --22,222 22,222 Lossonsaleofcapitalassets (56,053) -(56,053) 
	Capitalcontributions 110,360 --110,360 Totalgeneralrevenues(expenses) 31,638,756 571,365 63,123 32,273,244 
	Changeinnetposition 4,021,228 15,404,531 126,973 19,552,732 
	Netposition—beginning 75,227,193 28,107,437 1,300,814 Netposition—ending $ 79,248,421 $ 43,511,968 $ 1,427,787 
	104,635,444 
	$ 124,188,176 
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	COUNTY OF GENESEE,NEW YORK Notes to the Financial Statements Year Ended December 31, 2024 
	1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
	The basic financial statements of the County of Genesee, New York (the “County”) have been prepared in conformity with accounting principles generally accepted in the United States of America as applied to governmental units. The Governmental Accounting Standards Board (“GASB”) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. The more significant of the County’s accounting policies are described below. 
	DescriptionofGovernment-wideFinancialStatements 
	DescriptionofGovernment-wideFinancialStatements 
	The government-wide financial statements (i.e., the statements of net position and the statement of activities) report information on all of the nonfiduciary activities of the primary government and its component units. All fiduciary activities are reported only in the fund financial statements. Governmental activities, which normally are supported by taxes, intergovernmental revenues, and other nonexchange transactions, are reported separately from business-type activities, which rely to a significant exte

	ReportingEntity 
	ReportingEntity 
	The County was established in 1802 and is governed by County Law and other general laws of the State of New York and various local laws. The County Legislature is responsible for overall operations of the County, consists of nine members. The Chair of the Legislature serves as the Chief Executive Officer and the County Treasurer serves as chief fiscal officer. 
	Independently elected officials of the County include: 
	County Treasurer 
	County Treasurer 
	County Treasurer 
	District Attorney 

	County Legislators (9) 
	County Legislators (9) 
	Sheriff 

	County Clerk 
	County Clerk 
	Coroner’s (4) 


	The County provides the following principle services: general government support, education, public safety, public health, transportation, highway construction and maintenance, economic assistance and opportunity, culture and recreation, and home and community service. 
	The County’s financial statements include those entities for which the County has clear oversight responsibility. This responsibility is determined through a review of such factors as the selecting of governing boards, financial interdependency and the ability to influence management and operations on a continuing basis. The accompanying financial statements present the government and its component units, entities for which the government is considered to be financially accountable. The discretely presented
	DiscretelyPresentedComponentUnits—The component unit columns in the government-wide financial statements include the financial data of the County’s aggregate discretely presented component units. The combining statements of discretely presented component units present the major component units in separate columns and the nonmajor component units aggregated into a single column. These statements are presented separately from the financial data of the primary government to emphasize that they are legally sepa
	Genesee County Economic Development Center—The Genesee County Economic Development Center (“GCEDC”) was established by the Genesee County Legislature to facilitate economic development in Genesee County. The Board of Legislature appoints the directors of the GCEDC and accountability for fiscal matters. The GCEDC financial statements have been prepared on an accrual method of accounting in conformity with GAAP. In order to ensure observance of limitations and restrictions placed on the use of resources avail
	Genesee Community College—The Genesee Community College (the “College”) was established under Article 126 of the Education Act of the State of New York under the sponsorship of Genesee County. The College is a locally sponsored, two-year community college founded in 1966 and is part of a statewide system of two-year institutions designed to provide technical, para-professional, and university parallel education. The College is one of thirty community colleges within the State University of New York (“SUNY”)
	The College’s financial statements are reported using the economic resources measurement focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded at the time liabilities are incurred, regardless of when the related cash flows take place. Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed by the provider have been satisfied. 
	The financial statements of the College include three discretely presented component units; the Genesee Community College Association, Inc., Genesee Community College Foundation, Inc., and the Genesee Community College Foundation Housing Services, Inc. 
	Genesee County Soil and Water Conservation District—The Genesee County Soil and Water Conservation District (“SWCD”) was established under provisions of Article 3, Section 30, of the General Municipal Law. The SWCD is a nonprofit organization set up to coordinate state and federal conservation programs on a local level. The SWCD provides education and technical assistance on managing soil, water and related natural resources to municipalities, farmers, business owners and homeowners. The Soil and Water Cons
	Blended Component Unit—The following blended component unit is legally separate entity from the County, but is, in substance, part of the County’s operations and therefore data from these units is combined with data of the primary government. 
	Genesee Tobacco Asset Securitization Corporation—Genesee Tobacco Asset Securitization Corporation (“GTASC”) was incorporated on October 11, 2000 for the purpose of issuing Asset Backed Bonds in order to provide funds to purchase from the County all of the County’s right, title and interest under Master Settlement Agreement (the “MSA”) and the Consent Decree and Final Judgment (the “Decree”) as described herein. 
	The MSA was entered into on November 23, 1998, among the Attorneys General of 46 states (including New York), the District of Columbia, the Commonwealth of Puerto Rico, Guam, the U.S. Virgin Islands, American Samoa and the Territory of the Northern Marianas and for the four largest United States tobacco manufacturers: Philip Morris Incorporated, R.J. Reynolds Tobacco Company, Brown and Williamson Tobacco Company and Lorillard Tobacco Company (collectively the “Original Participating Manufacturers” or “OPMs”
	The GTASC is a special purpose local development corporation organized under the Not-for-Profit Corporation Law of the State of New York and is an instrumentality of the County. Management determined that GTASC meets the criteria of a blended component unit as defined by GASB. Accordingly, the financial statements of GTASC are included in the County’s financial statements and reported as a proprietary fund. Complete financial statements for GTASC may be obtained at Genesee Tobacco Asset Securitization Corpo
	Joint Ventures—The following joint ventures are related to the County but are not included in the reporting entity: 
	Oak Orchard Small Watershed Protection District—The County participates with the County of Orleans in the operations of the Oak Orchard Small Watershed Protection District. The Orleans County Treasurer acts as the entity’s Chief Fiscal Officer and custodian, maintaining all accounting records. Separate financial data for this joint venture has been excluded from the financial statements, consistent with GASB. 
	A summary of the financial information from the joint venture’s annual financial report update document for the year ended December 31, 2024 is as follows: 
	Assets 
	Assets 
	Assets 
	$ 
	88,565 

	Liabilities 
	Liabilities 
	$ 
	1,278 

	Fund balance 
	Fund balance 
	$ 
	87,287 

	Total revenues 
	Total revenues 
	$ 
	57,415 

	Total expenditures 
	Total expenditures 
	$ 
	57,092 


	GLOW Region Solid Waste Management Committee—The County is a participant in the GLOW Region Solid Waste Management Committee (the “Committee”). The Committee is organized under an inter-municipal agreement under the authority of Article 5-G of the General Municipal Law. The Committee consists of representatives from the Counties of Genesee, Livingston, and Wyoming. The Committee addresses the collective waste disposal requirements of the three Counties. 
	A summary of the financial information from the joint venture’s annual financial report update document for the year ended December 31, 2024 is as shown as follows: 
	Assets Liabilities Fund balance Total revenues Total expenditures 
	$391,261 
	$ 45,431 
	$345,830 
	$132,341 
	$116,994 


	BasisofPresentation—Government-wideFinancialStatements 
	BasisofPresentation—Government-wideFinancialStatements 
	While separate government-wide and fund financial statements are presented, they are interrelated. The governmental activities column incorporates data from governmental funds and internal service funds, while the business-type activities incorporate data from the government’s enterprise funds. Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even though the latter are excluded from the government-wide financial statements. 
	As discussed earlier, the County has three discretely presented component units, Genesee County Economic Development Center, Genesee Community College, and Genesee County Soil and Water Conservation District. They are presented in separate columns in the Combining Statement of Net Position—Discretely Presented Component Units and the Combining Statement of Activities—Discretely Presented Component Units, and are aggregated in a single column in the government-wide Statement of Net Position and the Statement
	As a general rule, the effect of interfund activity has been eliminated from the government-wide financial statements. Exceptions to this general rule are payments in lieu of taxes where the amounts are reasonably equivalent in value to the interfund services provided and various other functions of the County. Elimination of these changes would distort the direct costs and program revenues reported for the various functions concerned. 

	BasisofPresentation—FundFinancialStatements 
	BasisofPresentation—FundFinancialStatements 
	The fund financial statements provide information about the County’s funds, including its fiduciary fund and blended component unit. Separate statements for each fund category—governmental, proprietary, and fiduciary—are presented. The emphasis of fund financial statements is on major governmental and proprietary funds, each displayed in a separate column. All remaining governmental funds are aggregated and reported as nonmajor funds. 
	The County reports the following major governmental funds: 
	 
	 
	 
	General Fund—The General Fund is the primary operating fund of the County and accounts for all financial resources of the general government, except those required to be accounted for in other funds. The principal sources of revenue for the General Fund are property taxes and sales tax. 

	 
	 
	Capital Projects Fund—The Capital Projects Fund is used to account for and report financial resources to be used for the acquisition, construction or renovation of major capital facilities or equipment other than those finance by enterprise funds. The principal source of revenue for the Capital Projects Fund include serial bonds, grants and aid. 


	The County reports the following major proprietary funds: 
	 
	 
	 
	GTASC Fund—The GTASC Fund accounts for the financial resources of GTASC, a blended component unit of the government. GTASC issues bonds backed by the County’s interests in the MSA in exchange for the County’s future rights to a portion of this revenue stream. 

	 
	 
	Workers’ Compensation Fund—The Workers’ Compensation fund is used to account for the County’s self-insurance program for workers’ compensation claims. 

	 
	 
	Water Fund—The Water fund is used to account for activity of a county wide water project including transmission lines and operation of the City water plant by the County. 


	Additionally, the County reports the following fund types: 
	Internal Service Fund—The Internal Service Fund is used to account for self-insurance programs related to the administration of health, vision, and dental claims. 
	 Self Insurance Fund—The Self Insurance fund is used to accumulate reserve funds to account for certain claims related to the County’s health insurance program. 
	Fiduciary Funds—These funds are used to account for assets held by the County in a trustee capacity or as an agent for individuals, private organizations, other governmental units, and/or other funds. Custodial funds account for resources received and disbursements made in accordance with trust agreements or applicable legislative enactments for each particular fund. Fiduciary funds include the Custodial Fund. Activities reported in the fiduciary funds include monies from outside entities, held by the Count
	During the course of operations the government has activity between funds for various purposes. Any residual balances outstanding at year-end are reported as due from/to other funds. While these balances are reported in the fund financial statements, certain eliminations are made in the preparation of the government-wide financial statements. Balances between the funds included in governmental activities are eliminated so that only the net amount is included as internal balances in the governmental activiti
	Further, certain activity occurs during the year involving transfers of resources between funds. In the fund financial statements these amounts are reported at gross amounts as transfers in/out. While reported in the fund financial statements, certain eliminations are made in the preparation of the government-wide financial statements. Transfers between the funds included in governmental activities are eliminated so that only the net amount is included as transfers in the governmental activities column. Sim

	MeasurementFocusandBasisofAccounting 
	MeasurementFocusandBasisofAccounting 
	The accounting and financial reporting treatment is determined by the applicable measurement focus and basis of accounting. Measurement focus indicates the type of resources being measured such as current financial resources or economic resources. The basis of accounting indicates the timing of transactions or events for recognition in the financial statements. 
	The government-wide financial statements are reported using the economic resources measurement focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing of the related cash flows. Property taxes are recognized as 
	The government-wide financial statements are reported using the economic resources measurement focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing of the related cash flows. Property taxes are recognized as 
	revenues in the year for which they are levied. Grants and similar items are recognized as revenues as soon as all eligibility requirements imposed by the provider have been met. 

	The governmental fund financial statements are reported using the current financial resources measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are considered available when they are collectible within the current period, or soon enough thereafter to pay liabilities of the current period. For this purpose, the County considers revenues to be available if they are collected within 60 days of the end of the curre
	Property taxes, sales taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all considered to be susceptible to accrual and so have been recognized as revenues of the current fiscal period. Entitlements are recorded as revenues when all eligibility requirements are met, including any time requirements, and the amount is received during the period or within the availability period for this revenue source (within 60 days of year-end). Expenditure-driven grants are recogn
	The proprietary and fiduciary funds are reported using the economic resources measurement focus and use the accrual basis of accounting. 

	Assets,Liabilities,DeferredOutflows/InflowsofResourcesandNetPosition/FundBalance 
	Assets,Liabilities,DeferredOutflows/InflowsofResourcesandNetPosition/FundBalance 
	Cash, Cash Equivalents, and Investments—Cash and cash equivalents include cash on hand, demand deposits, time deposits, and short-term, highly liquid investments with original maturities of three months or less from the date of acquisition. The County’s short-term investments consist of certificates of deposit, obligations of New York State, the United States Government and its agents. State statutes and various resolutions of the County Legislature govern the County’s investment policies. County monies mus
	RestrictedCash,CashEquivalents,andInvestments—Restricted cash, cash equivalents, and investments represents amounts to support restricted fund balance held by the County, unearned revenues, debt proceeds and amounts held in custody for others. 
	Intergovernmental Receivables—Receivables are stated net of allowances for estimated uncollectible amounts. Amounts due from state and federal governments represent amounts owed to the County to reimburse it for expenditures incurred pursuant to state and federally funded programs. 
	PrepaidItems—Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid items in both the government-wide and fund financial statements. The cost of prepaid items is recorded as expenses/expenditures when consumed rather than when purchased. 
	Inventories—Inventories are recorded at cost using the first-in, first-out method. Inventories largely consist of office supplies reported within governmental activities. 
	Capital Assets—Capital assets, which include buildings, infrastructure, machinery and equipment and right-to-use leased buildings, machinery and equipment, are reported in the applicable governmental or business-type activities columns in the government-wide financial statements and proprietary fund financial statements. The County defines capital assets as assets with an initial individual cost of more than $25,000 for buildings and $10,000 for all other assets, and an estimated useful life in excess of tw
	Land and construction in progress are not depreciated/amortized. The capital assets of the primary government are depreciated/amortized using the straight-line method over the following estimated useful lives as presented below: 
	Capitalization 
	Capitalization 
	Capitalization 

	Assets 
	Assets 
	Threshold 
	Years 

	Building and improvements 
	Building and improvements 
	$25,000 
	50 

	Other capital assets 
	Other capital assets 
	10,000 
	2-20 

	Machinery and equipment 
	Machinery and equipment 
	10,000 
	5-35 

	Infrastructure: 
	Infrastructure: 

	Roads and surfaces 
	Roads and surfaces 
	10,000 
	25-50 

	Bridges 
	Bridges 
	10,000 
	50 

	Right-to-use lease assets 
	Right-to-use lease assets 
	100,000 
	3-10 


	The capital outlays character classification is employed only for expenditures reported in the Capital Projects Fund. Routine capital expenditures in the General Fund and other governmental funds are included in the appropriate functional category (for example, the purchase of a new police vehicle included as part of expenditures—public safety). At times, amounts reported as capital outlays in the Capital Projects Fund will also include non-capitalized, project-related costs (for example, furnishings). 
	Deferred Outflows/Inflows of Resources—In addition to assets, the statement of financial position will sometimes report a separate section for deferred outflows of resources. This separate financial statement element, deferred outflows of resources, represents a consumption of net position that applies to a future period(s) and so will not be recognized as an outflow of resources (expense/expenditure) until then. At December 31, 2024, the County has two items that qualify for reporting in this category. The
	In addition to liabilities, the statement of financial position will sometimes report a separate section for deferred inflows of resources. This separate financial statement element, deferred inflows of resources, represents an acquisition of net position that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) until that time. At December 31, 2024, the County has five items that 
	In addition to liabilities, the statement of financial position will sometimes report a separate section for deferred inflows of resources. This separate financial statement element, deferred inflows of resources, represents an acquisition of net position that applies to a future period(s) and so will not be recognized as an inflow of resources (revenue) until that time. At December 31, 2024, the County has five items that 
	qualify for reporting in this category. The first item arises under a modified accrual basis of accounting. Accordingly, unavailable revenues are reported only in the governmental funds’ balance sheet. The governmental funds report unavailable revenues from property taxes. These amounts are deferred and recognized as an inflow of resources in the period that the amounts become available. The second item is related to leases receivable and reported on the government-wide statements and on the balance sheet o

	Net Position Flow Assumption—Sometimes the County will fund outlays for a particular purpose from both restricted (e.g., restricted bond or grant proceeds) and unrestricted resources. In order to calculate the amounts to report as restricted—net position and unrestricted—net position in the government-wide and proprietary fund financial statements, a flow assumption must be made about the order in which the resources are considered to be applied. It is the County’s policy to consider restricted—net position
	Fund Balance Flow Assumptions—Sometimes the County will fund outlays for a particular purpose from both restricted and unrestricted resources (the total of committed, assigned, and unassigned fund balance). In order to calculate the amounts to report as restricted, committed, assigned, and unassigned fund balance in the governmental fund financial statements a flow assumption must be made about the order in which the resources are considered to be applied. It is the County’s policy to consider restricted fu
	Fund Balance Policies—Fund balance of governmental funds is reported in various categories based on the nature of any limitations requiring the use of resources for specific purposes. The County itself can establish limitations on the use of resources through either a commitment (committed fund balance) or an assignment (assigned fund balance). 
	The committed fund balance classification includes amounts that can be used only for the specific purposes determined by a formal action of the County’s highest level of decision-making authority. The County Legislature is the highest level of decision-making authority for the County that can, by adoption of a resolution prior to the end of the fiscal year, commit fund balance. Once adopted, the limitation imposed by the resolution remains in place until a similar action is taken (the adoption of another re
	Amounts in the assigned fund balance classification are intended to be used by the County for specific purposes, but do not meet the criteria to be classified as committed. The County Legislature (“Legislature”) has by resolution authorized the County Treasurer to assign fund balance. The Legislature may also assign fund balance as it does when appropriating fund balance to cover a gap between estimated revenue and appropriations in the subsequent year’s appropriated budget. Unlike commitments, assignments 

	RevenuesandExpenses/Expenditures 
	RevenuesandExpenses/Expenditures 
	Program Revenues—Amounts reported as program revenues include 1) charges to customers or applicants who purchase, use, or directly benefit from goods, services, or privileges provided by a given function or segment and 2) grants and contributions (including special assessments) that are restricted to meeting the operational or capital requirements of a particular function or segment. All taxes, including those dedicated for specific purposes, and other internally dedicated resources are reported as general 
	Property Taxes—The County-wide property tax is levied by the County Legislature no later than December 31 and become a lien on January 1. Taxes for County purposes apportioned to the area of the County outside the City of Batavia are levied together with taxes for Town and Special District purposes as a single bill. The Towns and Special Districts receive the full amount of their levies annually out of the firms amounts collected on the combined bills. The County assumes enforcement responsibility for all t
	Unpaid Village and non-County school district taxes are turned over to the County for enforcement. Any such taxes remaining unpaid at year end are relevied as County taxes in the subsequent year. 
	At December 31, 2024, the taxes receivable amounted to $3,608,630, which is reported net of an allowance for uncollected taxes of $84,657. 
	ConstitutionalTaxLimit—The amount that may be raised by the County-wide tax levy on real estate in any fiscal year (for purposes other than debt service on County indebtedness) is limited to one and one-half percent of the five-year average full valuations of taxable real estate of the County, per New York State statutes. 
	UnearnedRevenue—Certain cash receipts have not met the revenue recognition criteria for government-wide or fund financial statement purposes. At December 31, 2024, the County reported unearned revenues within the General Fund of $5,524,204. The County received cash in advance but has not performed the related services and therefore recognizes a liability. Included within unearned revenues at December 31, 2024, the County reported $3,649,509 within the General Fund for unspent American Rescue Plan Act (“ARPA
	CompensatedAbsences—The County employees are entitled, with certain limitations, to accrue vacation and sick time. Estimated vacation and sick time accumulated by governmental fund type employees is reported as a liability and expenditure in the government-wide financial statements under governmental activities. For proprietary fund type employees, the accumulation is recorded as a noncurrent liability of the proprietary fund type; and for the College employees, the accumulation of compensated absences is r
	Payment of vacation time is dependent upon many factors; therefore, timing of future payments is not readily determinable. However, management believes that sufficient resources will be made available for the payments of vacation time when such payment becomes due. 
	Proprietary Funds Operating and Nonoperating Revenues and Expenses—Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and expenses generally result from providing services and producing and delivering goods in connection with a proprietary fund’s principal ongoing operations. The principal operating revenues of the internal service funds are charges to customers (funds) for sales and services. Operating expenses for enterprise funds and internal service
	Proprietary Funds Operating and Nonoperating Revenues and Expenses—Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues and expenses generally result from providing services and producing and delivering goods in connection with a proprietary fund’s principal ongoing operations. The principal operating revenues of the internal service funds are charges to customers (funds) for sales and services. Operating expenses for enterprise funds and internal service
	capital assets. All revenues and expenses not meeting this definition are reported as nonoperating revenues and expenses. 

	Pension Plans—The County and its discretely presented component units are mandated by New York State law to participate in the New York State Teachers’ Retirement System (“TRS”) and the New York State Local Employees’ Retirement System (“ERS”). For purposes of measuring the net pension (asset)/liability, deferred inflows and outflows of resources related to pensions, and pension expense, information about the fiduciary net position of the defined benefit pension plans, and changes thereof, have been determi
	Other Postemployment Benefits—In addition to providing pension benefits, the County provides health insurance coverage and/or payments for fractional values of unused sick leave for certain retired employees at the time of retirement as discussed in Note 8. 

	Other 
	Other 
	Estimates—The preparation of the financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make estimates and assumptions that affect the reported amounts of revenues, expenditures, assets, liabilities, deferred outflows/inflows of resources, and disclosures of contingent assets and liabilities at the date of the financial statements. Actual results could differ from those estimates. 
	Insurance—The County assumes liability for most risk including, but not limited to, property damage, personal injury liability and workers’ compensation. Asserted and incurred but not reported claims and judgments are recorded when it is probable that an asset has been impaired or a liability has been incurred and the amount of loss can be reasonably estimated. Such recording is consistent with the requirements of GASB. 
	Governmental fund type estimated current contingent liabilities (i.e. those to be liquidated with available financial resources in the ensuing year) for property damage and personal injury liabilities are recorded in the fund financial statements. The long-term portion (i.e. liabilities to be paid from future resources) is recorded in the government-wide financial statements. 
	AdoptionofNewAccountingPronouncements—During the year ended December 31, 2024, the County implemented the remainder of GASB Statements No. 99, Omnibus 2022; No. 100, Accounting Changes and Error Corrections—an amendment of GASB Statement No. 62; and No. 101, Compensated Absences. GASB Statement No. 99 enhances comparability in accounting and financial reporting and to improves the consistency of authoritative literature by addressing practice issues related to financial guarantees and the classification and
	Future Impacts of Accounting Pronouncements—The County has not completed the process of evaluatingtheimpactthatwillresultfromadoptingGASBStatementNo.102,Certain Risk Disclosures, effectivefortheyearendingDecember31,2025;andNo.103,Financial Reporting Model Improvements; andNo.104,Disclosure of Certain Capital Assets,effectivefortheyearendingDecember31,2026.The Countyis,therefore,unabletodisclosetheimpactthatadoptingGASBStatementsNo.102,103,and104 willhaveonitsfinancialpositionandresultsofoperationswhensuchst

	Stewardship, Compliance and Accountability 
	Stewardship, Compliance and Accountability 
	Legal Compliance—Budgets—The County’s annual procedures in establishing the budgetary data reflectedinthebasicfinancialstatementsareasfollows: 
	 
	 
	 
	No later than November 15, the Budget Officer submits a tentative budget to the County Legislature for the fiscal year commencing the following January 1. the tentative budget includesproposedexpendituresandtheproposedmeansoffinancingforallfundsexceptCapital ProjectsandtheFiduciaryFunds. 
	th 
	st 


	 
	 
	After public hearings are conducted to obtain taxpayer comments, no later than December 20, theCountyLegislatureadoptsthebudget. 
	th 


	 
	 
	All modifications of the budget must be approved by the County Legislature, however, the Budget Officer/County Manager is authorized to transfer certain budgeted amounts within departments. 

	 
	 
	BudgetsarepreparedforProprietaryFundstoestablishtheestimatedcontributionsrequiredfrom otherfundsandtocontrolexpenditures. 

	 
	 
	Totalexpendituresforeachobjectmaynotlegallyexceedthetotalappropriationsforthatobject. Encumbrancesoutstandingatyear-endareaccountedforbyanassignmentoffundbalance. 

	 
	 
	ThesebudgetsareadoptedonabasisconsistentwithGAAPexceptthatencumbrancesaretreated as budgetary expenditures in the year of occurrence of the commitment to purchase. All unencumberedappropriationslapseattheendofthefiscalyear. 


	2. RESTATEMENTOFNETPOSITION 
	During the year ended December 31, 2024, the County implemented GASB Statement No. 101, Compensated Absences. As a result of the implementation, the County’s long-term liabilities were restatedasofDecember31,2023.Accordingly,netpositionforgovernmentalactivitiesatDecember31, 2023hasbeenrestated.Theeffectofthisimplementationisshowninthetablebelow: 
	ReportingUnits Affectedby byRestatements ofBeginning Balances 
	Governmental Activities Netposition/fundbalance–December31,2023,aspreviouslystated $ 220,951,780 GASBimplementation (587,409) 
	Netposition/fundbalance–December31,2023,asrestated $ 220,364,371 
	3. CASH, CASH EQUIVALENTS AND INVESTMENTS 
	The County’s investment policies are governed by New York State statutes. In addition, the County has its own written investment policy. County monies must be deposited in FDIC-insured commercial banks or trust companies located within the State. The County Treasurer is authorized to use demand accounts and certificates of deposit. Permissible investments include obligations of the U.S. Treasury and U.S. Agencies, repurchase agreements, and obligations of New York State or its localities. 
	Collateral is required for demand deposit accounts, time deposit accounts and certificates of deposit at 100% of all deposits not covered by Federal deposit insurance (FDIC). The County has entered into custodial agreements with the various banks which hold their deposits. These agreements authorize the obligation that may be pledged as collateral. Obligations that may be pledged as collateral are outlined in Chapter 623 of the laws of the State of New York. 
	Total cash and cash equivalents (including restricted amounts) reported by the County at December 31, 2024 is presented below: 
	Governmental Business-type Fiduciary 
	Activities Activities Funds Total Petty cash (uncollateralized) $ 6,775 $ -$ -$ 6,775 Deposits 9,476,625 1,967,726 321,742 11,766,093 Investments -
	102,339,248 18,116,512 
	120,455,760 

	Total $ 321,742 
	$ 111,822,648 $ 20,084,238 
	$ 132,228,628 

	Deposits—All deposits are carried at fair value, and are classified by credit risk at December 31, 2024 as follows: 
	Bank Carrying 
	Balance Amount 
	FDIC insured $ 7,744,508 $ 7,744,508 
	Uninsured: 
	Collateral held by pledging bank’s agent in County’s name 4,191,398 4,021,585 Total deposits $ 11,935,906 $ 11,766,093 
	CustodialCreditRisk—Deposits—Custodial credit risk is the risk that in the event of a bank failure, the County’s deposits may not be returned to it. As noted above, by State Statute all deposits in excess of FDIC insurance coverage must be collateralized. As of December 31, 2024, the County’s deposits were either FDIC insured or collateralized with securities held by the pledging bank’s agent in the County’s name. 
	Restricted Cash, Cash Equivalents, and Investments—Total governmental activities and business-type activities restricted cash, cash equivalents, and investments totals $372,487 and $3,805, respectively, which is to support unspent debt proceeds, unearned revenues, and restricted fund balance/net position. Total Custodial Fund restricted cash and cash equivalents totals $321,742, and includes amounts held on behalf of others. These deposits were fully covered by FDIC insurance or collateral held by escrow ag
	Investments—At December 31, 2024, the County has investments of $120,455,760, which consist of U.S. Treasury notes, certificates of deposits with maturities of twelve months, and investments in NYMuni Trust and NYClass. Accounting standards provide the framework for measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets 
	Investments—At December 31, 2024, the County has investments of $120,455,760, which consist of U.S. Treasury notes, certificates of deposits with maturities of twelve months, and investments in NYMuni Trust and NYClass. Accounting standards provide the framework for measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets 
	for identical assets or liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level 3 measurements). The three levels of the fair value hierarchy are described below: 

	Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active markets that the plan has the ability to access. 
	Level 2 Inputs to the valuation methodology include: 
	 
	 
	 
	quoted prices for similar assets or liabilities in active markets; 

	 
	 
	quoted prices for identical or similar assets or liabilities in inactive markets; 

	 
	 
	inputs other than quoted prices that are observable for the asset or liability; 

	 
	 
	inputs that are derived principally from or corroborated by observable market 


	data by correlation or other means. If the asset or liability has a specified (contractual) term, the level 2 input must be observable for substantially the full term of the asset or liability. 
	Level 3 Inputs to the valuation methodology are unobservable and significant to the fair value measurement. 
	The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of any input that is significant to the fair value measurement. Valuation techniques used need to maximize the use of observable inputs and minimize the use of unobservable inputs. The investments of the County at December 31, 2024 are considered level 1 inputs, however for consistency, the County elected to measure investments based on cost, which was determined not to have a material effect o
	Custodial Credit Risk—Investments—For investments, this is the risk that, in the event of failure of the counterparty, the County will not be able to recover the value of its investments or collateral securities that are in the possession of an outside party. Underlying securities must have a market value of at least the cost of the repurchase agreement 
	Credit Risk—In compliance with the State law, County investments are limited to obligations of the Federal government, obligations guaranteed by the Federal government where the payment of principal and interest are guaranteed by the Federal government, obligations of the State, time deposit accounts and certificates of deposit issued by a bank or trust company located in, and authorized to do business in, the State, and certain joint or cooperative investment programs. 
	ConcentrationofCreditRisk—To promote competition in rates and service cost, and to limit the risk of institutional failure, County deposits and investments are placed with multiple institutions. 
	InterestRateRisk—In accordance with its investment policy, the County manages exposures by limiting investments to low risk type investments governed by New York State statute. 
	4. RECEIVABLES 
	Revenues accrued by the County at December 31, 2024 consisted of the following: 
	Taxes Receivable—Represents amounts due from County taxpayers that remain unpaid. At December 31, 2024, the County recorded $3,608,630 related to taxes receivable. These amounts are reported net of an allowance for uncollectible taxes provision of $84,657. 
	Accounts Receivable—Represent amounts due from various sources in governmental funds, primarily represents premiums due from participants in the County’s health care plans within the internal service fund. The County’s accounts receivable at December 31, 2024 are as shown on the following page. 
	Governmental funds: 
	General Fund $ 1,467,321 Nonmajor governmental funds 177,255 Total governmental funds 
	$ 1,644,576 

	Proprietary funds: Self-Insurance Fund Total proprietary funds $ 365,253 
	$ 365,253 

	Intergovernmental Receivables—Primarily represents claims for reimbursement of expenditures in administering various state and federal programs and amounts due from other local municipalities for chargebacks and other miscellaneous items. Amounts accrued at December 31, 2024 are as shown below. 
	Governmental funds: 
	Governmental funds: 
	Governmental funds: 

	General Fund: 
	General Fund: 

	Due from State and Federal 
	Due from State and Federal 
	$ 
	10,969,927 

	Due from New York State—sales tax 
	Due from New York State—sales tax 
	3,370,381 

	Due from local municipalities 
	Due from local municipalities 
	113,784 
	$ 
	14,454,092 

	Capital Projects Fund: 
	Capital Projects Fund: 

	Due from State and Federal 
	Due from State and Federal 
	2,746,169 

	Nonmajor governmental funds: 
	Nonmajor governmental funds: 

	Due from New York State 
	Due from New York State 
	184,828 

	Total governmental funds 
	Total governmental funds 
	$ 
	17,385,089 

	Proprietary funds: 
	Proprietary funds: 

	Water Fund: 
	Water Fund: 

	Due from local municipalities 
	Due from local municipalities 
	$ 
	1,716,895 

	Total proprietary funds 
	Total proprietary funds 
	$ 
	1,716,895 


	Lease Receivable—During the year ended December 31, 2024, the County recognized the lease of airports, buildings, and towers to third parties, under the requirements of GASB 87, Leases. The County recognized $257,863 in lease revenue and $74,182 in interest revenue during the current fiscal year related to these leases. As of December 31, 2024, the County’s receivable for lease payments was $1,788,045. The County reports a corresponding deferred inflow of resources that will be recognized as revenue over th
	5. CAPITAL ASSETS 
	Governmental activities—Capital asset activity for the primary government’s governmental activities for the year ended December 31, 2024 was as follows: 
	Balance Balance 1/1/2024 Increases Decreases 
	12/31/2024 

	Capital assets, not being depreciated/amortized: Land $ 2,594,013 $ -$ -$ 2,594,013 Construction in progress 58,815,067 3,694,685 57,888,597 4,621,155 
	Total capital assets, not being depreciated/amortized 61,409,080 3,694,685 57,888,597 7,215,168 
	Capital assets, being depreciated/amortized: Buildings 83,009,882 64,690,433 -147,700,315 Infrastructure 112,411,493 5,962,785 -118,374,278 Machinery and equipment 8,688,659 792,556 52,878 9,428,337 Right-to-use leased asset -buildings 7,901,680 349,196 -8,250,876 Right-to-use leased asset -machinery and equipment 2,281,315 1,497,997 414,744 3,364,568 Subscription assets 419,410 65,804 -485,214 Other capital assets 20,273,008 2,019,210 515,233 21,776,985 
	Total capital assets, being depreciated/amortized 234,985,447 75,377,981 982,855 309,380,573 
	Less accumulated depreciation/amortization for: Buildings 26,463,015 2,106,346 -28,569,361 Infrastructure 39,283,658 2,536,940 -41,820,598 Machinery and equipment 4,458,133 553,111 48,158 4,963,086 Right-to-use leased asset -buildings 1,907,968 648,795 -2,556,763 Right-to-use leased asset -machinery and equipment 1,020,816 561,749 392,898 1,189,667 Subscription assets 142,394 81,187 -223,581 Other capital assets 16,042,969 1,534,083 464,539 17,112,513 
	Total accumulated depreciation/amortization 89,318,953 8,022,211 905,595 96,435,569 
	Total capital assets, being depreciated/amortized, net 145,666,494 67,355,770 77,260 212,945,004 
	Governmental activities capital assets, net $ 207,075,574 $ 71,050,455 $ 57,965,857 $ 220,160,172 
	Depreciation/amortization 
	Depreciation/amortization 
	Depreciation/amortization 
	expense 
	was 
	charged 
	to 
	the 
	functions 
	and 
	programs 
	of 
	the 
	primary 

	government’s governmental activities as follows: 
	government’s governmental activities as follows: 

	General government support 
	General government support 
	$ 
	660,924 

	Public safety 
	Public safety 
	2,889,102 

	Health 
	Health 
	19,669 

	Transportation 
	Transportation 
	3,724,930 

	Economic assistance and opportunity 
	Economic assistance and opportunity 
	666,309 

	Culture and recreation 
	Culture and recreation 
	61,277 

	Total 
	Total 
	$ 
	8,022,211 


	Business-type activities—Capital asset activity for the primary government’s business-type activities (Enterprise Fund) for the year ended December 31, 2024 was as follows: 
	Balance 
	Balance 
	Balance 
	Balance 

	1/1/2024 
	1/1/2024 
	Increases 
	Decreases 
	12/31/2024 

	Capital assets, not being depreciated/amortized: 
	Capital assets, not being depreciated/amortized: 

	Construction in progress 
	Construction in progress 
	$ 1,404,929 $ 1,215,175 
	$ -
	$ 2,620,104 

	Total capital assets, not being depreciated/amortized 
	Total capital assets, not being depreciated/amortized 
	1,404,929 
	1,215,175 
	-
	2,620,104 

	Capital assets, being depreciated/amortized: 
	Capital assets, being depreciated/amortized: 

	Infrastructure 
	Infrastructure 
	1,638,742 
	-
	-
	1,638,742 

	Right-to-use leased asset -building 
	Right-to-use leased asset -building 
	4,139,782 
	-
	-
	4,139,782 

	Total capital assets, being depreciated/amortized 
	Total capital assets, being depreciated/amortized 
	5,778,524 
	-
	-
	5,778,524 

	Less accumulated depreciation/amortization for: 
	Less accumulated depreciation/amortization for: 

	Infrastructure 
	Infrastructure 
	76,087 
	32,775 
	-
	108,862 

	Right-to-use leased asset -building 
	Right-to-use leased asset -building 
	1,658,518 
	457,556 
	-
	2,116,074 

	Total accumulated depreciation/amortization 
	Total accumulated depreciation/amortization 
	1,734,605 
	490,331 
	-
	2,224,936 

	Total capital assets, being depreciated/amortized, net 
	Total capital assets, being depreciated/amortized, net 
	4,043,919 
	(490,331) 
	-
	3,553,588 

	Business-type activities capital assets, net 
	Business-type activities capital assets, net 
	$ 5,448,848 $ 724,844 
	$ -
	$ 6,173,692 

	6. 
	6. 
	ACCRUED LIABILITIES 


	Current accrued liabilities reported by the County’s governmental and proprietary funds at December 31, 2024 were as follows: 
	Governmental Funds Proprietary Funds 
	Total Total Total General Nonmajor Governmental Proprietary 
	Fund Funds Funds GTASC Water Funds 
	Salaries and employee benefits $ 331,601 $ 63,220 $ 394,821 $ -$ -$ 
	-

	Accrued interest payable ---65,891 43,011 108,902 
	Total $ 331,601 $ 63,220 $ 394,821 $ 65,891 $ 43,011 $ 108,902 
	7. PENSION PLANS 

	PlanDescriptionandBenefitsProvided 
	PlanDescriptionandBenefitsProvided 
	New York State and Local Employees’ Retirement System (“ERS”)—The County participates in the ERS, a cost-sharing multiple-employer retirement system (the “System”). The System provides retirement benefits as well as death and disability benefits. The net position of the System is held in the New York State Common Retirement Fund (the “Fund”), which was established to hold all assets and record changes in fiduciary net position allocated to the System. The Comptroller of the State of New York serves as the t
	New York State and Local Employees’ Retirement System (“ERS”)—The County participates in the ERS, a cost-sharing multiple-employer retirement system (the “System”). The System provides retirement benefits as well as death and disability benefits. The net position of the System is held in the New York State Common Retirement Fund (the “Fund”), which was established to hold all assets and record changes in fiduciary net position allocated to the System. The Comptroller of the State of New York serves as the t
	/retire/publications/index.php or obtained by writing to the New York State and Local Retirement System, 110 State Street, Albany, NY 12244. 
	www.osc.state.ny.us 


	The System is noncontributory, except for employees who joined the ERS after July 27, 1976 (tiers 3 & 
	4) who contribute three percent (3%) of their salary for the first ten years of membership. Employees who joined on or after January 1, 2010 (tier 5) contribute three percent (3%) of their salary for all years of public service. Employees who joined on or after April 1, 2012 (tier 6) contribute three to six percent (3% -6%) based on their annual salary for all years of public service. The Comptroller annually certifies the actuarially determined rates expressly used in computing the employers’ contributions
	Pension Liability, Pension Expense, Deferred Outflows of Resources and Deferred Inflows of ResourcesRelatedtoPensions—The net pension liability was measured as of March 31, 2024. The total pension liability used to calculate the net pension liability was determined by an actuarial valuation as of April 1, 2023, with update procedures used to roll forward the total pension liability to the measurement date. The County’s proportion of the net pension liability was based on a projection of the County’s longter
	-

	ERS 
	Governmental Business-type 
	Activities Activities 
	Measurement date March 31, 2024 
	Net pension liability $ 18,464,496 $ 47,935 
	County's portion of the Plan's 
	total net pension liability 0.1254037% 0.0003256% 
	For the year ended December 31, 2024, the County recognized pension expense of $7,447,335 and $19,334 for governmental activities and business-type activities, respectively. At December 31, 2024, the County reported deferred outflows of resources and deferred inflows of resources related to pensions from the sources shown below. 
	ERS 
	Deferred Outflows 
	Deferred Outflows 
	Deferred Outflows 
	Deferred Inflows 

	of Resources 
	of Resources 
	of Resources 

	Governmental Activities 
	Governmental Activities 
	Business-type Activities 
	Governmental Activities 
	Business-type Activities 

	Differences between expected and actual experiences Changes in assumptions Net difference between projected and actual earnings on pension plan investments Changes in proportion and differences between the County's contributions and proportionate share of contributions County contributions subsequent to the measurement date 
	Differences between expected and actual experiences Changes in assumptions Net difference between projected and actual earnings on pension plan investments Changes in proportion and differences between the County's contributions and proportionate share of contributions County contributions subsequent to the measurement date 
	$ 5,947,399 $ 15,440 6,981,011 18,123 --869,390 2,257 3,932,339 7,106 
	$ 503,478 $ 1,307 --9,019,808 23,416 2,027,795 5,264 --

	Total 
	Total 
	$ 17,730,139 $ 42,926 
	$ 11,551,081 
	$ 
	29,987 


	County contributions subsequent to the measurement date will be recognized as a reduction of the net pension liability in the year ending December 31, 2025. Other amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will be recognized in pension expense as follows: 
	ERS 
	Governmental 
	Governmental 
	Governmental 
	Business-type 

	Year Ending December 31, 
	Year Ending December 31, 
	Activities 
	Activities 

	2025 
	2025 
	$ 
	(3,853,378) 
	$ 
	(10,004) 

	2026 
	2026 
	3,069,292 
	7,968 

	2027 
	2027 
	5,130,693 
	13,320 

	2028 
	2028 
	(2,099,888) 
	(5,451) 


	Actuarial Assumptions—The total pension liabilities as of the measurement date were determined by using an actuarial valuation as noted in the table below, with update procedures used to roll forward the total pension liabilities to the measurement date. The actuarial valuation used the actuarial assumptions as shown below: 
	ERS Measurement date March 31, 2024 Actuarial valuation date April 1, 2023 Interest rate 5.9% Salary scale 4.4% Decrement tables April 1, 2015March 31, 2020 Inflation rate 2.9% Cost-of-living adjustment 1.5% 
	-

	Annuitant mortality rates are based on April 1, 2015 – March 31, 2020 System’s experience with adjustments for mortality improvements based on Society of Actuaries’ Scale MP-2021. The actuarial assumptions used in the April 1, 2023 valuation are based on the results of an actuarial experience study for the period April 1, 2015 – March 31, 2020. 
	The long-term rate of return on pension plan investments was determined using a building block method in which best estimate ranges of expected future real rates of return (expected returns net of investment expense and inflation) are developed for each major asset class. These ranges are combined to produce the long-term expected rate of return by weighting the expected future real rates of return by each the target asset allocation percentage and by adding expected inflation. Best estimates of the arithme
	ERS Long-Term Expected 
	Real Rate of Return Measurement date March 31, 2024 Asset class: 
	Target Allocation 

	Domestic equity 32.0 % 4.0 % International equity 15.0 
	6.7 Private equity 10.0 
	6.7 Private equity 10.0 
	7.3 Real estate 9.0 
	4.6 Opportunistic /absolute return strategy 3.0 5.3 Credit 4.0 5.4 Real assets 3.0 5.8 Fixed income 23.0 1.5 Cash 1.0 0.3 
	Total 100.0 % 
	DiscountRate—The discount rate used to calculate the total pension liabilities was 5.9%. The projection of cash flows used to determine the discount rate assumes that contributions from plan members will be made at the current contribution rates and that contributions from employers will be made at statutorily required rates, actuarially. Based upon the assumptions, the System’s fiduciary net position was projected to be available to make all projected future benefit payments of current plan members. Theref
	Sensitivity of the Proportionate Share of the Net Pension Liability/(Asset) to the Discount Rate Assumption—The chart below presents the County’s proportionate share of the net pension liability/(asset) calculated using the discount rate of 5.9%, as well as what the County’s proportionate share of the net pension liability/(asset) would be if they were calculated using a discount rate that is one percentage-point lower (4.9%) or one percentage-point higher (6.9%) than the current assumption. 
	1% Current 1% Decrease Assumption Increase (4.9%) (5.9%) (6.9%) 
	Governmental activities: Employer's proportionate share of the net pension liability/(asset)—ERS $ 58,054,260 $ 18,464,496 $ (14,601,171) Business-type activities: Employer's proportionate share of the net pension liability/(asset)—ERS $ 150,713 $ 47,935 $ (37,906) 
	PensionPlan Fiduciary Net Position—The components of the current-year net pension liabilities of the employers as of the valuation date were as follows: 
	(Dollars in Thousands) 
	(Dollars in Thousands) 
	(Dollars in Thousands) 

	ERS 
	ERS 

	Valuation date 
	Valuation date 
	April 1, 2023 

	Employers' total pension liability 
	Employers' total pension liability 
	$ 
	240,696,851 

	Plan fiduciary net position 
	Plan fiduciary net position 
	225,972,801 

	Employers' net pension liability/(asset) 
	Employers' net pension liability/(asset) 
	$ 
	14,724,050 

	System fiduciary net position as a 
	System fiduciary net position as a 

	percentage of total pension liability 
	percentage of total pension liability 
	93.9% 

	Discretely Presented Component Units 
	Discretely Presented Component Units 

	i) 
	i) 
	The College 

	PlanDescriptionandBenefitsProvided 
	PlanDescriptionandBenefitsProvided 


	Teachers’ Retirement System—The College participates in the New York State Teachers’ Retirement System (“TRS”). This is a cost-sharing multiple-employer retirement system. TRS provides retirement benefits as well as death and disability benefits to plan members and beneficiaries as authorized by the Education Law and Retirement and the New York State Retirement and Social Security Law (“NYSRSSL”). TRS is governed by a 10 member Board of Trustees. TRS benefits are established under New York State Law. Member
	www.nystrs.org

	Plan members who joined the TRS before July 27, 1976 are not required to make contributions. Those joining after July 27, 1976 are required to contribute three percent (3.0%) to three and one half percent (3.5%) of their annual salary. Employees in the System more than ten years are no longer required to contribute. Pursuant to Article 11 of the Education Law, rates are established annually by the New York State Teachers’ Retirement Board. 
	Employees’RetirementSystem—The College participates in the ERS. The plan description is the same as disclosed previously within this footnote. 
	Pension Liabilities/(Assets), Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources Related to Pensions—At August 31, 2024, the College reported the following liability/(asset) for its proportionate share of the net pension liability/(asset) for each of the Systems. The net pension liability/(asset) were measured as of June 30, 2024 for TRS and March 31, 2024 for ERS. The total pension liability/(asset) used to calculate the net pension liability/(asset) were determined by ac
	Pension Liabilities/(Assets), Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources Related to Pensions—At August 31, 2024, the College reported the following liability/(asset) for its proportionate share of the net pension liability/(asset) for each of the Systems. The net pension liability/(asset) were measured as of June 30, 2024 for TRS and March 31, 2024 for ERS. The total pension liability/(asset) used to calculate the net pension liability/(asset) were determined by ac
	projected contributions of all participating members, actuarially determined. This information was provided by TRS and ERS in reports provided to the College. 

	TRS ERS Measurement date Net pension liability/(asset) $ (614,740) $ 4,544,531 The College's portion of the Plan's 
	June 30, 2024 March 31, 2024 

	total net pension liability 0.020604% 0.0308647% 
	For the year ended August 31, 2024, the College recognized pension expense of $379,872 and $1,737,329 for TRS and ERS, respectively. At August 31, 2024, the College reported deferred outflows of resources and deferred inflows of resources related to pensions from the sources shown below. 
	Deferred Outflows 
	Deferred Outflows 
	Deferred Outflows 
	Deferred Inflows 

	of Resources 
	of Resources 
	of Resources 

	TRS 
	TRS 
	ERS 
	TRS 
	ERS 

	Differences between expected and actual experiences of economic and demographic assumptions Changes in assumptions Net difference between projected and actual earnings on pension plan investments Changes in proportion and differences between the College's contributions and proportionate share of contributions College contributions subsequent to the measurement date 
	Differences between expected and actual experiences of economic and demographic assumptions Changes in assumptions Net difference between projected and actual earnings on pension plan investments Changes in proportion and differences between the College's contributions and proportionate share of contributions College contributions subsequent to the measurement date 
	$ 661,962 367,739 -101,067 74,710 
	$ 1,463,790 1,718,185 -213,977 619,253 
	$ -$ 123,918 61,857 -683,029 2,219,978 -499,086 --

	Total 
	Total 
	$ 1,205,478 
	$ 4,015,205 
	$ 744,886 $ 2,842,982 


	The College’s contributions subsequent to the measurement date will be recognized as a reduction of the net pension liability/(asset) in the year ending August 31, 2025. Other amounts reported as deferred inflows of resources and deferred outflows of resources related to TRS and ERS will be recognized as pension expense as follows: 
	TRS ERS 2025 $ (280,406) $ (948,404) 2026 786,265 755,422 2027 (99,450) 1,262,781 2028 (132,556) (516,829) 2029 80,628 Thereafter 31,401 
	Year Ending August 31, 
	-
	-

	ActuarialAssumptions—The pension liabilities as of the measurement dates were determined by using actuarial valuation dates as noted below with update procedures used to roll forward the total pension liabilities to the respective measurement dates. The actuarial valuations used the actuarial assumptions shown on the following page. 
	TRS 
	TRS 
	TRS 
	ERS 

	Measurement date 
	Measurement date 
	June 30, 2024 
	March 31, 2024 

	Actuarial valuation date 
	Actuarial valuation date 
	June 30, 2023 
	April 1, 2023 

	Interest rate 
	Interest rate 
	6.95% 
	5.90% 

	Salary scale 
	Salary scale 
	1.95%-5.18% 
	4.40% 

	Decrement tables 
	Decrement tables 
	July 1, 2015 
	April 1, 2015
	-


	TR
	June 30, 2020 
	March 31, 2020 

	Inflation rate 
	Inflation rate 
	2.4% 
	2.9% 

	Cost-of-living adjustment 
	Cost-of-living adjustment 
	1.3% 
	1.5% 


	For TRS, annuitant mortality rates are based on July 1, 2015 – June 30, 2020 System experience with adjustments for mortality improvements based on Society of Actuaries Scale MP2020, applied on a generational basis. The actuarial assumptions used in the June 30, 2023 valuation are based on the results of an actuarial experience study for the period July 1, 2015 – June 30, 2020. 
	The long-term rate of return on pension plan investments was determined using a building block method in which best estimate ranges of expected future real rates of return (expected returns net of investment expense and inflation) are developed for each major asset class. These ranges are combined to produce the long-term expected rate of return by weighting the expected future real rates of return by each the target asset allocation percentage and by adding expected inflation. Best estimates of the arithme
	Long-Term Expected Target Allocation Real Rate of Return 
	TRS ERS TRS ERS 
	Measurement date 
	June 30, 2024 March 31, 2024 

	Asset class: Domestic equities 33.0 % 32.0 % 6.6 % 4.0 % International equities 15.0 15.0 7.4 6.7 Global equities 4.0 0.0 6.9 0.0 Private equity 9.0 10.0 10.0 7.3 Real estate 11.0 9.0 6.3 4.6 Absolute return strategies 0.0 3.0 0.0 5.3 Domestic fixed income securities 16.0 0.0 2.6 0.0 Global fixed income securities 2.0 0.0 2.5 0.0 High-yield fixed income securities 1.0 0.0 4.8 0.0 Opportunistic portfolio 0.0 4.0 0.0 5.4 Private debt 2.0 0.0 5.9 0.0 Real assets 0.0 3.0 3.2 5.8 Bonds and mortgages 6.0 23.0 3.9
	Total 100.0 % 100.0 % 
	Discount Rate—The discount rate used to calculate the total pension liability/(asset) was 6.95% for TRS and 5.90% for ERS for the year ending August 31, 2024. The projection of cash flows used to determine the discount rate assumes that contributions from plan members will be made at the current contribution rates and that contributions from employers will be made at statutorily required rates, actuarially. Based upon the assumptions, the System’s fiduciary net position was projected to be available to make
	SensitivityoftheProportionateShareoftheNetPensionLiability/(Asset)totheDiscountRate Assumption—The chart below presents the College’s proportionate share of the net pension liability/(asset) calculated using the discount rate of 6.95% for TRS and 5.90% for ERS, as well as what the College’s proportionate share of the net pension liability/(asset) would be if they were calculated using a discount rate that is one percentage-point lower (5.95% for TRS and 4.90% for ERS) or one percentage-point higher (7.95% f
	1% 
	1% 
	1% 
	Current 
	1% 

	Decrease 
	Decrease 
	Assumption 
	Increase 

	TRS 
	TRS 
	(5.95%) 
	(6.95%) 
	(7.95%) 

	Employer's proportionate share 
	Employer's proportionate share 

	of the net pension liability/(asset) 
	of the net pension liability/(asset) 
	$ 
	2,839,521 
	$ 
	(614,740) 
	$ 
	(3,519,866) 

	TR
	1% 
	Current 
	1% 

	TR
	Decrease 
	Assumption 
	Increase 

	ERS 
	ERS 
	(4.90%) 
	(5.90%) 
	(6.90%) 

	Employer's proportionate share 
	Employer's proportionate share 

	of the net pension liability/(asset) 
	of the net pension liability/(asset) 
	$ 14,288,471 $ 4,544,531 
	$ 
	(3,593,680) 


	Pension Plan Fiduciary Net Position—The components of the current-year net pension liability/(asset) of the employers as of the valuation dates, were as follows: 
	(Dollar in Thousands) TRS ERS Valuation date June 30, 2023 April 1, 2023 
	Employers' total pension liability $ 142,837,826 $ 240,696,851 Plan fiduciary net position Employers' net pension liability/(asset) $ (2,983,609) $ 14,724,050 
	145,821,435 225,972,801 

	System fiduciary net position as a percentage of total pension liability/(asset) 102.1% 93.9% 
	ii) GCEDC 


	PlanDescriptionandBenefitsProvided 
	PlanDescriptionandBenefitsProvided 
	Employees’ Retirement System—GCEDC participates in the ERS. The plan description is the same as disclosed previously within this footnote. 
	Pension Asset, PensionIncome, and Deferred Outflows of Resources and DeferredInflows of Resources Related to Pensions—At December 31, 2024, GCEDC reported a liability of $356,081 for its proportionate share of the net pension liability. At the March 31, 2024 measurement date, GCED’s proportion was 0.0024184 percent. 
	For the year ended December 31, 2024, GCEDC recognized pension expense of $149,022. At December 31, 2024, GCEDC reported deferred outflows of resources and deferred inflows of resources related to pensions from the sources shown on the following page. 
	ERS 
	Deferred Outflows Deferred Inflows of Resources of Resources Differences between expected and 
	actual experiences $ 114,693 $ 9,709 Changes in assumptions 134,626 Net difference between projected and actual 
	-

	earnings on pension plan investments -173,944 
	Changes in proportion and differences between GCEDC's contributions and proportionate share of contributions 18,888 10,547 
	GCEDC contributions subsequent to the measurement date 105,893 Total $ 374,100 $ 194,200 
	-

	GCEDC’s contributions subsequent to the measurement date will be recognized as a reduction in the net pension asset in the year ending December 31, 2025. Other amounts reported as net deferred inflows of resources related to pensions will be recognized in pension expense/(income) as shown below: 
	ERS 2025 $ (66,559) 2026 68,911 2027 106,739 2028 (35,084) 
	Year Ending December 31, 

	SensitivityoftheProportionateShareoftheNetPensionLiability/(Asset)totheDiscountRate Assumption—The chart below presents GCEDC’s proportionate share of the net pension liability/(asset) calculated using the discount rate of 5.9%, as well as what GCEDC’s proportionate share of the net pension liability/(asset) would be if it were calculated using a discount rate that is one percentage-point lower (4.9%) or one percentage-point higher (6.9%) than the current assumption. 
	1% Current 1% Decrease Assumption Increase (4.9%) (5.9%) (6.9%) 
	Employer's proportionate share of the net pension liability/(asset) $ 1,119,556 $ 356,081 $ (281,578) 
	8. OTHER POSTEMPLOYMENT BENEFITS (“OPEB”) OBLIGATION 
	Plan Description—In addition to providing pension benefits, the County provides certain health care benefits for retired employees through a single employer defined benefit plan. The various collective bargaining agreements stipulate the employees' covered and the percentage of contribution. 
	Employees Covered by Benefit Terms—As of the January 1, 2024 valuation date, the following employees were covered by the benefit terms: 
	Active employees 521 Retired employees 9 
	Total 530 
	Under GASB Statement No. 75, the total OPEB liability represents the sum of expected future benefit payments which may be attributed to past service (or “earned”), discounted to the end of the fiscal year using the current discount rate. The total OPEB liability is analogous to the Unfunded Actuarial Accrued Liability (“UAAL”) under GASB Statement No. 45. 

	TotalOPEBLiability 
	TotalOPEBLiability 
	The County’s total OPEB liability for governmental and business-type activities of $773,927 and $1,797, respectively, was measured as of January 1, 2024, and was determined by an actuarial valuation as of that date. 
	ActuarialMethodsandAssumptions—Calculations are based on the types of benefits provided under the terms of the substantive plan (the plan as understood by the employer and the plan members) at the time of the valuation and on the pattern of cost sharing between the employee and plan members. Calculations reflect a long-term perspective, so methods and assumptions used include techniques that are designed to reduce short-term volatility. 
	In the January 1, 2024 actuarial valuation, the entry age normal method, over a level percent of pay was used. The single discount rate changed from 3.72% effective January 1, 2023, to 3.26% effective as of January 1, 2024. In order to estimate the change in the cost of healthcare, the actuaries initial healthcare cost trend rate used is 6.80%, while the ultimate healthcare cost trend rate is 4.14%. 
	Changes in the Total OPEB Liability—The following tables present the changes to the total OPEB liability during the fiscal year, by source: 
	Total OPEB Liability 
	Total OPEB Liability 
	Total OPEB Liability 

	Governmental 
	Governmental 
	Business-type 

	Activities 
	Activities 
	Activities 

	Balances at December 31, 2023 
	Balances at December 31, 2023 
	$ 646,279 
	$ 1,865 

	Changes for the year: 
	Changes for the year: 

	Service cost 
	Service cost 
	27,589 
	(299) 

	Interest 
	Interest 
	24,612 
	56 

	Changes in assumptions 
	Changes in assumptions 
	55,566 
	129 

	Differences between expected and actual experience 64,667 
	Differences between expected and actual experience 64,667 
	150 

	Benefit payments 
	Benefit payments 


	Net changes Balances at December 31, 2024 
	(44,786) (104) 127,648 (68) 773,927 $ 1,797 $ 
	SensitivityoftheTotalOPEBLiabilitytotheChangeintheDiscountRateandHealthcareCostTrend Rate—The discount rate assumption can have an impact on the total OPEB liability. The table on the following page presents the effect a 1% change in the discount rate assumption would have on the total 
	OPEB liability. 
	OPEB liability. 
	OPEB liability. 

	1% 
	1% 
	Current 
	1% 

	Decrease 
	Decrease 
	Discount Rate 
	Increase 

	(2.26%) 
	(2.26%) 
	(3.26%) 
	(4.26%) 

	Governmental activities: 
	Governmental activities: 

	Total OPEB liability 
	Total OPEB liability 
	$ 844,090 
	$ 773,927 $ 709,759 

	Business-type activities: 
	Business-type activities: 

	Total OPEB liability 
	Total OPEB liability 
	$ 1,960 
	$ 1,797 $ 1,648 


	Additionally, healthcare costs can be subject to considerable volatility over time. The table on the following page presents the effect on the total OPEB liability of a 1% change in the initial (6.80%) and ultimate (4.14%) healthcare cost trend rates. 
	Healthcare 1% Cost Trend 1% Decrease Rates Increase 
	(5.80% / 4.14%) (6.80% / 4.14%) (7.80% / 5.14%) 

	Governmental activities: 
	Total OPEB liability $ 687,320 $ 773,927 $ 878,132 
	Business-type activities: 
	Total OPEB liability $ 1,596 $ 1,797 $ 2,039 
	Funding Policy—Authorization for the County to pay a portion, or all, of retiree health insurance premiums was enacted by legislative resolution or through collective bargaining agreements, which are ratified by the legislature. For an employee to be eligible for the County’s postemployment health plan they must qualify for retirement as a member of the New York State retirement system with ten years of service. Elected officials are eligible for retiree healthcare if they leave for any reason based on thei
	The County recognizes the cost of providing these benefits by expensing the annual insurance premiumin-lieu amounts determined by County management on a monthly basis. For the year ended December 31, 2024, the County’s governmental and business-type activities recognized OPEB expense of $79,521 and $185, respectively. 
	-

	OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB—The County reports deferred outflows of resources and deferred inflows of resources due to differences between expected and actual experience during the measurement period and changes in assumptions. The table below presents the County’s deferred outflows of resources and deferred inflows of resources at December 31, 2024. 
	Deferred Outflows Deferred Inflows 
	of Resources of Resources 
	Governmental Business-type Governmental Business-type 
	Activities Activities Activities Activities 
	Differences between expected and 
	actual experience $ 86,587 $ 202 $ 95,044 $ 220 
	Changes in assumptions 67,311 156 45,981 107 
	Contributions subsequent to 
	measurement date 32,872 76 -
	-

	Total $ 186,770 $ 434 $ 141,025 $ 327 
	County contributions subsequent to the measurement date will be recognized as a reduction of the total OPEB liability in the year ending December 31, 2025. The amounts reported as deferred outflows of resources and deferred inflows of resources related to OPEB will be recognized in OPEB expense as follows: 
	Year Ending 
	Year Ending 
	Year Ending 
	Governmental 
	Business-type 

	December 31, 
	December 31, 
	Activities 
	Activities 

	2025 
	2025 
	$ 18,239 
	$ 42 

	2026 
	2026 
	(17,240) 
	(40) 

	2027 
	2027 
	(23,069) 
	(54) 

	2028 
	2028 
	2,972 
	7 

	2029 
	2029 
	7,564 
	18 

	Thereafter 
	Thereafter 
	24,407 
	56 


	Discretely Presented Component Units 
	i) The College 
	Plan Description—The College administers a single-employer defined benefit postemployment healthcare plan (the “Plan”). The Plan provides benefits in the form of insurance premium payments for coverage of eligible retirees and their spouses. The College member contribution rates, as well as the Plan provisions, are determined through negotiations between the College and its employees or the collective bargaining units that represent its employees. The Plan does not issue a publicly available financial repor
	Employees Covered by Benefit Terms—At August 31, 2024, the following employees were covered by the benefit terms: 
	Active employees 183 Retired employees 25 
	Total 208 

	TotalOPEBLiability 
	TotalOPEBLiability 
	The College’s total OPEB liability of $2,801,790 was measured as of May 31, 2024, and was determined by an actuarial valuation as of August 31, 2024. 
	Actuarial Methods and Assumptions—Calculations are based on the types of benefits provided under the terms of the substantive plan (the plan as understood by the employer and the plan members) at the time of the valuation and on the pattern of cost sharing between the employee and plan members. Calculations reflect a long-term perspective, so methods and assumptions used include techniques that are designed to reduce short-term volatility. 
	In the August 31, 2024 actuarial valuation, the entry age normal method, over a level percent of pay was used. The single discount rate is 4.16% effective August 31, 2024. In order to estimate the change in the cost of healthcare, the actuaries initial healthcare cost trend rate used is 5.10%, while the ultimate healthcare cost trend rate is 3.86%. 
	Changes in the Total OPEB Liability—The following table presents the changes to the total OPEB liability during the fiscal year, by source: 
	Total OPEB 
	Liability 
	Liability 
	Liability 

	Balance at August 31, 2023 
	Balance at August 31, 2023 
	$ 
	3,159,129 

	Changes for the year: 
	Changes for the year: 

	Service cost 
	Service cost 
	(120,979) 

	Interest 
	Interest 
	(118,628) 

	Changes in assumptions or other inputs 
	Changes in assumptions or other inputs 
	46,486 

	Differences between expected and actual experience 
	Differences between expected and actual experience 
	312,102 

	Benefit payments 
	Benefit payments 
	238,358 

	Net changes 
	Net changes 
	357,339 

	Balance at August 31, 2024 
	Balance at August 31, 2024 
	$ 
	2,801,790 


	Sensitivity of the Total OPEB Liability to the Change in the Discount Rate and Healthcare Cost TrendRate—The discount rate assumption can have an impact on the total OPEB liability. The following table presents the effect of a 1% change in the discount rate assumption would have on the total OPEB liability: 
	1% Current 1% Decrease Discount Rate Increase 
	(3.16%) (4.16%) (5.16%) 

	Total OPEB liability $ 3,010,305 $ 2,801,790 $ 2,613,284 
	Additionally, healthcare costs can be subject to considerable volatility over time. The following table presents the effect on the total OPEB liability of a 1% change in the initial (5.10%) and ultimate (3.86%) healthcare cost trend rates. 
	Healthcare 1% Cost Trend 1% Decrease Rates Increase 
	(4.10% / 2.86%) (5.10% / 3.86%) (6.10% / 4.86%) 

	Total OPEB liability $ 2,558,461 $ 2,801,790 $ 3,082,120 
	OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB—The College reports deferred outflows of resources and deferred inflows of resources due to differences during the measurement period between the employer’s contributions and its proportionate share of the total of certain contributions from employers included in the collective total OPEB liability. The table below presents the College’s deferred outflows of resources and deferred inflows of resources at August
	Deferred Outflows Deferred Inflows 
	of Resources of Resources Changes in assumptions $ 247,393 $ 553,884 Differences between expected and actual experience 79,719 252,139 Contributions subequent to the measurement date 43,803 
	-

	Total $ 370,915 $ 806,023 
	The College’s contributions subsequent to the measurement date will be recognized as a reduction of the total OPEB liability in the year ending August 31, 2025. Other amounts reported as deferred inflows and deferred outflows of resources related to OPEB will be recognized in OPEB expense as shown below. 
	Year Ending 
	2025 $ 107,085 2026 (68,663) 2027 (128,298) 2028 (101,547) 2029 (76,584) 
	August 31, 

	Thereafter (210,904) 
	9. RISK MANAGEMENT 
	The County is exposed to various risks of loss related to property damage and destruction of assets, vehicle liability, injuries to employees, health insurance and unemployment insurance. The County purchases commercial insurance to cover such potential risks. Coverage is provided for up to a maximum of $5,000,000 per incident with a $10,000,000 aggregate annually. The County purchases commercial insurance for claims in excess of self-insurance coverage and for all other risks of loss. The general liability
	The County assumes some risk of loss relating to unemployment and workers’ compensation. The County has established an enterprise fund (workers’ compensation) and an internal service fund (self insurance) to account for losses, claims and judgments relating to these exposures. The enterprise fund is used to account for and finance the County and in the case of the workers’ compensation, its plan members’ uninsured risk of loss. The County insures itself (“self-insures”) for all unemployment claims. The Coun
	All funds of the County participate in the self-insurance programs and make payments to the internal service fund based on actuarial estimates of the amounts needed to pay prior and current year claims and to establish reserves for unforeseen losses. Claims and judgments are recognized consistent with the requirements of GASB which requires that claims and judgments be recognized when it is probable that an asset has been impaired or a liability has been incurred and the amount of loss can be reasonably est
	Year Liability, Claims Liability, 
	Ended Beginning and Claim End 
	of Year of Year 2024 $ 2,005,681 $ 13,877,650 $ 13,652,751 $ 2,230,580 2023 1,770,421 12,715,522 12,480,262 2,005,681 
	December 31, 
	Adjustments Payments 

	Workers’ compensation liability, reported in the Enterprise Fund, for the County plan members at December 31, 2024 was $6,955,000. Other plan members participate in the program and make payments on the same basis as County funds and departments. The liability for workers’ compensation is also established based on the requirements of GASB. 
	Year Liability, Claims Liability, 
	Ended Beginning and Claim End 
	of Year of Year 2024 $ 6,530,000 $ 1,500,501 $ 1,075,501 $ 6,955,000 2023 6,805,000 786,063 1,061,063 6,530,000 
	December 31, 
	Adjustments Payments 

	10. LEASES AND SUBSCRIPTION LIABILITIES 
	The County is a lessee for noncancellable leases of a building and space on a cellular tower and a subscriber of various information technology agreements Under GASB Statement No. 87, Leases, the County recognizes a lease liability and an intangible right-to-use lease asset (lease asset) in the financial statements. Under GASB Statement No. 96, Subscription Based Information Technology Agreements, the County recognizes a subscription liability and a subscription asset in the government-wide financial statem
	At the commencement of a lease/subscription, the County initially measures the lease/subscription liability at the present value of payments expected to be made during the lease/subscription term. Subsequently, the lease/subscription liability is reduced by the principal portion of lease/subscription payments made. The lease/subscription asset is initially measured as the initial amount of the lease/subscription liability, adjusted for lease/subscription payments made at or before the lease commencement dat
	Key estimates and judgments related to leases/subscriptions include how the County determines (1) the discount rate it uses to discount the expected lease/subscription payments to present value, (2) lease/subscription term, and (3) lease/subscription payments. 
	 
	 
	 
	The County uses the interest rates charged by the lessor as the discount rate. When the interest rate charged by the lessor is not provided, the County generally uses its estimated incremental borrowing rate as the discount rate for leases. 

	 
	 
	The lease/subscription terms include the noncancellable period of the lease/subscription. Lease/subscription payments included in the measurement of the liability are composed of fixed payments and purchase option price that the County is reasonably certain to exercise. 


	The County monitors changes in circumstances that would require a remeasurement of its lease/subscription and will remeasure the asset and liability if certain changes occur that are expected to significantly affect the amount of the liability. 
	Lease/subscription assets are reported with other capital assets and lease/subscription liabilities are reported with long-term debt on the statement of net position. 
	At December 31, 2024, the County maintained several long-term, lease agreements as the lessee for the acquisition and use of various buildings and equipment. As of December 31, 2024, the value of the lease liabilities was $7,869,014 in governmental activities and $2,023,708 in business-type activities. The County is required to make annual principal and interest payments ranging from $28,694 to $498,509. The leases have interest rates ranging from 0.33-4.0%. The value of the right-to-use lease assets at the
	At December 31, 2024, the County maintained several subscription based information technology agreements. As a result of the implementation of the GASB Statement No. 96, Subscription Based Information Technology Agreements, the County reports those as subscription liabilities. As of December 31, 2024, the value of the subscription liabilities was $261,632. The County is required to make annual principal and interest payments ranging from $32,803 to $48,385. The agreements have interest rates of 4.0%. The va
	The future principal and interest payments for governmental activities as of December 31, 2024, were as follows: 
	Fiscal Year Ending December 31, Interest Total 2025 $ 1,510,479 $ 301,037 $ 1,811,516 
	Principal 

	2026 
	2026 
	2026 
	1,381,364 
	241,315 
	1,622,679 

	2027 
	2027 
	1,250,006 
	186,958 
	1,436,964 

	2028 
	2028 
	876,718 
	143,107 
	1,019,825 

	2029 
	2029 
	705,053 
	111,650 
	816,703 

	2030-2034 
	2030-2034 
	2,407,026 
	155,507 
	2,562,533 


	Total $ 8,130,646 $ 1,139,574 $ 9,270,220 
	The future principal and interest payments for business-type activities as of December 31, 2024, were as follows: 
	Fiscal Year Ending 
	Interest Total 2025 $ 476,134 $ 73,866 $ 550,000 2026 495,467 54,533 550,000 2027 515,585 34,415 550,000 2028 536,522 13,480 550,002 
	December 31, Principal 

	Total $ 176,294 
	$ 2,023,708 
	$ 2,200,002 

	11. LONG-TERM LIABILITIES 
	In the government-wide financial statements, long-term debt and other long-term obligations are reported as noncurrent liabilities in the statement of net position. 
	In the fund financial statements, governmental funds recognize bond premiums and discounts during the current period. The face amount of debt issued is reported as other financing sources. Premiums received on debt issuances are reported as other financing sources, while discounts on debt issuances are reported as other financing uses. Further, the unmatured principal of general long-term debt does not require current appropriations and expenditure of governmental fund financial resources. 
	The County’s outstanding long-term liabilities include serial bonds, premium on serial bonds, GTASC bonds, compensated absences, workers’ compensation, other postemployment benefits (“OPEB”) obligation, lease liability, subscription liability, installment purchase agreements and net pension liability. 
	A summary of changes in the County’s long-term debt during the year ended December 31, 2024 is 
	shown below: 
	shown below: 
	shown below: 

	Balance 
	Balance 

	1/1/2024 
	1/1/2024 
	Balance 
	Due Within 

	(as restated) 
	(as restated) 
	Increases 
	Decreases 
	12/31/2024 
	One Year 

	Governmental activities: 
	Governmental activities: 

	Serial bonds 
	Serial bonds 
	-

	County 
	$ 
	79,845,000 
	$ -$ 2,680,000 
	$ 77,165,000 
	$ 2,560,000 

	Unamortized bond premiums -County 
	Unamortized bond premiums -County 
	298,282 
	-
	38,168 
	260,114 
	35,246 

	Compensated absences* 
	Compensated absences* 
	2,246,998 
	102,519 
	-
	2,349,517 
	234,952 

	OPEB obligation 
	OPEB obligation 
	646,279 
	172,434 
	44,786 
	773,927 
	-

	Lease liability 
	Lease liability 
	7,254,211 
	1,825,347 
	1,210,544 
	7,869,014 
	1,405,971 

	Subscription liability 
	Subscription liability 
	277,016 
	65,804 
	81,188 
	261,632 
	104,508 

	Installment purchase agreements 
	Installment purchase agreements 
	180,063 
	37,292 
	74,813 
	142,542 
	80,509 

	Net pension liability* 
	Net pension liability* 
	26,122,955 
	-
	7,658,459 
	18,464,496 
	-


	Total govermental activities $ 116,870,804 $ 2,203,396 $ 11,787,958 $ 4,421,186 
	$ 107,286,242 

	Business-type activities: Serial bonds -Water $ 5,745,000 $ -$ 470,000 $ 5,275,000 $ 480,000 GTASC tobacco settlement bonds 10,655,000 -100,000 10,555,000 200,000 GTASC subordinate turbo CABs 11,806,143 866,429 -12,672,572 Workers' compensation 6,530,000 1,500,501 1,075,501 6,955,000 3,240,100 OPEB obligation 1,865 335 403 1,797 Lease liability 2,481,264 -457,556 2,023,708 476,134 Net pension liability* 70,851 -22,916 47,935 
	-
	-
	-

	Total business-type activities $ 37,290,123 $ 2,367,265 $ 2,126,376 $ 37,531,012 $ 4,396,234 
	(*Additions/reductions to the net pension liability and compensated absences are shown net of reductions/additions.) 
	Serial Bonds—General obligation bonds of the County (not including the GTASC debt) are issued principally as serial bonds, which are due at various times through 2052. The bonds are issued primarily to finance acquisition or construction of capital facilities. General obligation bonds have been issued for governmental activities. General obligation bonds are direct obligations and pledge the full faith and credit of the County. 
	A default will have occurred if the payment of principal or interest are not paid when due and payable. Upon default in payment in full of the principal or interest on the bonds, a holder of such defaulted bonds has a contractual right to sue the County of the amount due thereon. The County does not have any lines of credit. 
	A summary of additions and payments of County bonded indebtedness for the year ended December 31, 
	2024 is shown below: 
	2024 is shown below: 
	2024 is shown below: 

	Year of 
	Year of 

	Original 
	Original 
	Issue/ 
	Interest 
	Balance 
	Balance 
	Due Within 

	Description 
	Description 
	Issue 
	Maturity 
	Rate 
	1/1/2024 
	Increases 
	Decreases 
	12/31/2024 
	One Year 

	Governmental activities: 
	Governmental activities: 

	Bonds issued by the County: 
	Bonds issued by the County: 

	Refunding Public Improvement Bonds 
	Refunding Public Improvement Bonds 
	$ 
	2,315,000 
	2017/2027 
	3.00% 
	$ 
	920,000 
	$ -$ 220,000 $ 700,000 $ 225,000 

	Refunding Public Improvement Bonds 
	Refunding Public Improvement Bonds 
	3,105,000 
	2021/2034 
	1.00% 
	2,457,411 
	-
	325,939 
	2,131,472 
	180,125 

	Public Improvement Bonds 
	Public Improvement Bonds 
	70,000,000 
	2022/2052 
	3.00% 
	69,100,000 
	-
	1,730,000 
	67,370,000 
	1,765,000 

	Total Bonds Issued by the County 
	Total Bonds Issued by the County 
	72,477,411 
	-
	2,275,939 
	70,201,472 
	2,170,125 

	Bonds issued by the County for the College: 
	Bonds issued by the County for the College: 

	Public Improvement Bonds 
	Public Improvement Bonds 
	9,326,464 
	2015/2039 
	2.50% 
	6,960,000 
	-
	350,000 
	6,610,000 
	360,000 

	Refunding Public Improvement Bonds 
	Refunding Public Improvement Bonds 
	515,000 
	2021/2024 
	1.00% 
	407,589 
	-
	54,061 
	353,528 
	29,875 

	Total Bonds Issued by the County for the College 
	Total Bonds Issued by the County for the College 
	7,367,589 
	-
	404,061 
	6,963,528 
	389,875 

	Total govermental activities 
	Total govermental activities 
	$ 
	79,845,000 
	$ -$ 2,680,000 $ 77,165,000 $ 2,560,000 

	TR
	Year of 

	TR
	Original 
	Issue/ 
	Interest 
	Balance 
	Balance 
	Due Within 

	Description 
	Description 
	Issue 
	Maturity 
	Rate 
	1/1/2024 
	Increases 
	Decreases 
	12/31/2024 
	One Year 

	Business-type activities: 
	Business-type activities: 

	Water District Fund: 
	Water District Fund: 

	Water District Improvement Bonds 
	Water District Improvement Bonds 
	4,000,000 
	2018/2031 
	2.00% 
	$ 
	2,825,000 
	-
	315,000 
	2,510,000 
	325,000 

	Water District Improvement Bonds 
	Water District Improvement Bonds 
	3,500,000 
	2019/2039 
	2.13% 
	2,920,000 
	-
	155,000 
	2,765,000 
	155,000 

	Total Water District Fund 
	Total Water District Fund 
	5,745,000 
	-
	470,000 
	5,275,000 
	480,000 

	GTASC: 
	GTASC: 

	Tobacco settlement bonds 
	Tobacco settlement bonds 
	n/a 
	2006/2045 
	5.00-6.25% 
	10,655,000 
	-
	100,000 
	10,555,000 
	200,000 

	Subordinate turbo CAB 
	Subordinate turbo CAB 
	n/a 
	2006/2060 
	0-7.85% 
	11,806,143 
	866,429 
	-
	12,672,572 
	-

	Total GTASC 
	Total GTASC 
	22,461,143 
	866,429 
	100,000 
	23,227,572 
	200,000 


	Total business-type activities $ 28,206,143 $ 866,429 $ 570,000 $ 28,502,572 $ 680,000 
	Premiums on Serial Bonds—Governmental funds report the effect of premiums when the debt is first issued, whereas these amounts are deferred and amortized within governmental activities. The premiums are being amortized on a straight-line annual basis over the life of the bonds. The unamortized premium outstanding at December 31, 2024 is $260,114. 
	Tobacco Settlement Bonds—In 2000, GTASC issued New York Counties Tobacco Trust III Tobacco Settlement Pass-Through Bonds, Series 2000. Net proceeds were paid to the County for deposit to an escrow fund as a purchase from the County of all of the County’s right, title and interest, under the MSA and the Decree, including the Tobacco Settlement Revenues (“TSR”). In 2005, GTASC refunded and defeased in substance its outstanding 2000 Series bonds with a portion of the Series 2005 bonds. 
	Subordinate Turbo CABs—Interest on the Subordinate Turbo CABs is compounded semi-annually on June 1 and December 1, but is not payable until bond maturity. Interest accretes until both principal and accreted interest is paid. Future interest accretion has been recorded as bond discount and amortized as the current interest accretes. The accrued interest on the Subordinate Turbo CABs is reflected within the subordinate turbo CABs liability. 
	Compensated Absences—As explained in Note 1, the County records the estimated liability of compensated absences in the governmental activities. The payment of compensated absences is dependent on many factors and, therefore, cannot be reasonably estimated as to future timing of payment. The annual budgets of the operating funds provide for such as amounts become payable. At December 31, 2024, total compensated absences recorded within the governmental activities was $2,349,517. The County estimates $234,952
	OPEBObligation—As explained in Note 8, the County provides medical and prescription drug insurance benefits for retirees, spouses, and their covered dependents while contributing a portion of the expenses. The total OPEB liability as of December 31, 2024 is estimated to be $773,927 and $1,797 for governmental activities and business-type activities, respectively. 
	Workers’ Compensation—As discussed in Note 9, the County reports a liability for workers’ compensation within their business-type activities. The total of this liability at December 31, 2024 is $6,955,000. 
	Lease Liability—The County entered into long-term leases for various buildings and equipment within their governmental and business-type activities. The outstanding balance at December 31, 2024 was $7,869,014 and $2,023,708, respectively. Refer to Note 10 for additional information related to the County’s leases. 
	Subscription Liability—The County has entered into long-term subscription based information technology agreements. The outstanding balance at December 31, 2024 was $261,632. Refer to Note 10 for additional information related to the City’s subscription liability. 
	Installment Purchase Agreements—The County has two installment purchase agreements as lessee for the financing of certain equipment. At December 31, 2024, the liability for the installment purchase agreements totaled $142,542. The value of the assets as of the end of the current fiscal year was $555,329 and had accumulated amortization of $129,200. 
	Net Pension Liability—The County reports a liability for its proportionate share of the net pension liability for the Employees’ Retirement System within their governmental and business-type activities. The net pension liability is estimated to be $18,464,496 and $47,935, respectively. Refer to Note 7 for additional information related to the County’s net pension liability. 
	The following is a maturity schedule of the County’s indebtedness (excluding GTASC Subordinate Turbo CABs): 
	Governmental Activities 
	Serial Unamortized Lease/ Installment Net Year Ending Bonds— Premiums— Compensated OPEB Subscription Purchase Pension 
	December 31, County County Absences Liability Liability Total 2025 $ 2,560,000 $ 35,246 $ 234,952 $ -$ 1,510,479 $ 80,509 $ -$ 4,421,186 2026 2,620,000 35,246 --1,381,364 62,033 -4,098,643 2027 2,675,000 26,995 --1,250,006 --3,952,001 2028 2,495,000 24,242 --876,718 --3,395,960 2029 2,550,000 24,242 --705,053 --3,279,295 
	Obligation 
	Agreements 

	2030-2034 13,715,000 114,143 --2,407,026 --16,236,169 2035-2039 13,940,000 ------13,940,000 2040-2044 12,745,000 ------12,745,000 2045-2049 14,355,000 ------14,355,000 2050 and thereafter 9,510,000 -2,114,565 773,927 --18,464,496 30,862,988 Total $ 77,165,000 $ 260,114 $ 2,349,517 $ 773,927 $ 8,130,646 $ 142,542 $ 18,464,496 
	$ 107,286,242 

	Business-type Activities 
	GTASC 
	GTASC 
	GTASC 
	GTASC 
	Net 

	Year Ending 
	Year Ending 
	Serial 
	Tobacco 
	Subordinate 
	Workers' 
	OPEB 
	Lease 
	Pension 

	December 31, 
	December 31, 
	Bonds 
	Settlement Bonds 
	Turbo CABs 
	Compensation 
	Obligation 
	Liability 
	Liability 
	Total 

	2025 
	2025 
	$ 480,000 
	$ 200,000 
	$ -
	$ 3,240,100 
	$ -$ 476,134 
	$ -$ 4,396,234 

	2026 
	2026 
	495,000 
	-
	-
	-
	-
	495,467 
	-
	990,467 

	2027 
	2027 
	515,000 
	-
	-
	-
	-
	515,585 
	-
	1,030,585 

	2028 
	2028 
	530,000 
	300,000 
	-
	-
	-
	536,522 
	-
	1,366,522 

	2029 
	2029 
	540,000 
	300,000 
	-
	-
	-
	-
	-
	840,000 

	2030-2034 
	2030-2034 
	1,690,000 
	2,100,000 
	-
	-
	-
	-
	-
	3,790,000 

	2035-2039 
	2035-2039 
	1,025,000 
	2,910,000 
	-
	-
	-
	-
	-
	3,935,000 

	2040 and thereafter 
	2040 and thereafter 
	-
	4,745,000 
	12,672,572 
	3,714,900 
	1,797 
	-
	47,935 
	21,182,204 


	Total $ 5,275,000 $ 10,555,000 $ 12,672,572 $ 6,955,000 $ 1,797 $ 2,023,708 $ 47,935 
	$ 37,531,012 

	Interest requirements on serial bonds and lease liabilities are as follows: 
	Subscription Installment Purchase Bonds Payable Lease Liability Liability Agreements Year Ending Governmental Business-type Activities Governmental Business-type Governmental Governmental 
	December 31, Activities Water GTASC Activities Activities Activities Activities 2025 $ 2,303,238 $ 134,913 $ 613,375 $ 290,572 $ 73,866 $ 10,465 $ 4,377 2026 2,225,613 122,950 594,625 235,030 54,533 6,285 2,103 2027 2,146,113 109,494 575,875 183,171 34,415 3,787 2028 2,064,963 95,131 557,125 142,090 13,480 1,017 2029 1,987,113 80,356 538,375 111,650 -111,650 
	-
	-
	-

	2030-2034 8,750,113 222,156 2,329,375 155,507 -155,507 2035-2039 6,674,575 83,681 1,592,750 ---2040-2044 4,612,313 -720,500 ---2045-2049 2,583,863 -21,875 ---
	-
	-
	-
	-

	2050 and thereafter 450,781 -----Total $ 33,798,685 $ 848,681 $ 7,543,875 $ 1,118,020 $ 176,294 $ 288,711 $ 6,480 
	-

	12. NET POSITION AND FUND BALANCE 
	The government-wide financial statements utilize a net position presentation. Net position is categorized as net investment in capital assets, restricted, and unrestricted. 
	 Net Investment in Capital Assets—This category groups all capital assets, including infrastructure, into one component of net position. Accumulated depreciation and the outstanding balances of debt that are attributable to the acquisition, construction or improvement of these assets reduce the balance in this category. The table on the following page provides a reconciliation of the County’s governmental activities and business-type activities net investment in capital assets. 
	Governmentalactivities: Capitalassets, net ofaccumulateddepreciation $ 220,160,172 Relateddebt: 
	Serialbondsissuedforcapitalassets $ (70,201,471) Unamortizedbondpremiums (260,114) Leasespayable (7,869,014) Installment purchasedebt (142,542) Subscriptionspayable (261,632) Unspent proceedsreportedwithintheCapitalProjectsFund 4,106,948 
	CapitalProjectsFundaccountspayableandduetootherfunds (62,586) (74,690,411) Netinvestment incapitalassets $ 145,469,761 
	Business-typeactivities: Capitalassets, net ofaccumulateddepreciation $ 6,173,692 Relateddebt: 
	SerialbondsissuedforCountyassets (2,765,000) Leasespayable (2,023,708) Unspent proceeds 1,540,140 (3,248,568) 
	Netinvestment incapitalassets $ 2,925,124 
	 
	 
	 
	Restricted Net Position—This category represents external restrictions imposed by creditors, grantors, contributors or laws and regulations of other governments and restrictions imposed by law through constitutionalprovisions or enablinglegislation. 

	 
	 
	Unrestricted Net Position—This category represents net investment in assets of the County not restrictedforanyprojectorother purpose. 


	In the fund financial statements, nonspendable amounts represent net current financial resources that cannot be spent because they are either not in spendable form or legally or contractually required to be maintainedintact. Nonspendablefundbalance maintainedbythe Countyat December 31, 2024includes: 
	 
	 
	 
	Prepaid Items—Represents amounts prepaid to vendors and employees of $1,218,309 and $103,094in the GeneralFund and nonmajor governmentalfunds, respectively, that are applicable to future accountingperiods. 

	 
	 
	Inventory—Representsnonspendableinventory of$139,195in the nonmajorgovernmentalfunds 


	In the fund financial statements, restricted fund balances are amounts constrained to specific purposes (such as creditors, grantors, contributors, or laws and regulations of other governments) through constitutional provisions or enabling legislation. As of December 31, 2024, the County reported the following restrictedfunds,as presentedbelow. 
	General Capital 
	Fund Total Capitalprojects $ 6,352,040 $ 17,234,876 $ 23,586,916 Debt 328,596 -328,596 Other 613,855 -613,855 
	Projects Fund 

	Total 
	$ 7,294,491 $ 17,234,876 $ 24,529,367 

	 
	 
	 
	RestrictedforCapitalProjects—Represents fund accumulated for specific capital purposes. 

	 
	 
	Restricted for Debt—Represents resources that have been legally restricted for principal and interest payments that will be made in future periods. 

	 
	 
	Restricted for Other—Represents funds restricted for the Stop DWI, the Sheriff’s and District Attorney’s asset forfeiture, bed tax, and other programs. 


	In the fund financial statements, commitments are amounts that are subject to a purpose constraint imposed by a formal action of the County’s highest level of decision-making authority, or by its designated body or official. As of December 31, 2024, the County had no committed fund balance. 
	In the fund financial statements, assignments are not legally required segregations, but are subject to a purpose constraint that represents an intended use established by the County’s Legislature, or by its designated body or official. The purpose of the assignment must be narrower than the purpose of the General Fund, and in funds other than the General Fund, assigned fund balance represents the residual amount of fund balance. 
	As of December 31, 2024, the following balances were considered to be assigned: 
	Total 
	Total 
	Total 

	General 
	General 
	Nonmajor 

	Fund 
	Fund 
	Funds 
	Total 

	Encumbrances 
	Encumbrances 
	$ 
	2,187,235 
	$ -$ 2,187,235 

	Subsequent year's expenditures 
	Subsequent year's expenditures 
	2,871,507 
	240,822 
	3,112,329 

	Specific purposes 
	Specific purposes 

	Sales tax 
	Sales tax 
	19,381,234 
	-
	19,381,234 

	State training schools 
	State training schools 
	371,670 
	-
	371,670 

	Airport revenues 
	Airport revenues 
	78,551 
	-
	78,551 

	E911 
	E911 
	555,646 
	-
	555,646 

	Land bank 
	Land bank 
	3,000,000 
	-
	3,000,000 

	Gain on sale of foreclosures 
	Gain on sale of foreclosures 
	612,719 
	-
	612,719 

	Retirement 
	Retirement 
	2,000,000 
	-
	2,000,000 

	Debt service 
	Debt service 
	15,369,561 
	-
	15,369,561 

	K-9 
	K-9 
	33,931 
	-
	33,931 

	Medical 
	Medical 
	4,000,000 
	-
	4,000,000 

	Roads & Bridges 
	Roads & Bridges 
	4,520,513 
	-
	4,520,513 

	Special revenue funds 
	Special revenue funds 
	-
	934,760 
	934,760 

	Total assigned fund balance 
	Total assigned fund balance 
	$ 
	54,982,567 
	$ 1,175,582 $ 56,158,149 


	 
	 
	 
	Assigned to Encumbrances—Encumbrance accounting, under which purchase orders, contracts, and other commitments for expenditures of monies are recorded, is employed as part of the County’s budgetary control mechanism for all funds. Unencumbered appropriations lapse at fiscal year-end. 

	 
	 
	Assigned to Subsequent Year’s Expenditures—Represents available fund balance being appropriated to meet expenditure requirements in the 2025 fiscal year. 

	 
	 
	AssignedtoSpecificUse—Represents fund balance within the General Fund and special revenue funds that are assigned for a specific purpose. The assignment’s purpose relates to each fund’s operations and represents amounts within funds that are not restricted or committed. 
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	It is the County’s policy to expend fund balances in the following order: nonspendable fund balance, restricted fund balance, committed fund balance, assigned fund balance, and unassigned fund balance at the end of the fiscal year. 

	13. INTERFUND BALANCES AND ACTIVITY 
	Interfund receivables and payables are short-term in nature and exist because of temporary advances or payments made on behalf of other funds. Interfund transfers are routine annual events for both the budget and accounting process and are necessary to present funds in their proper fund classification. The composition of interfund balances as of December 31, 2024 is shown below. 
	Interfund Fund Receivable Governmental funds: General Fund $ 3,867,370 $ 13,147 Capital Projects Fund -3,628,516 Nonmajor governmental funds 13,147 228,406 Proprietary fund: 
	Payable 

	Workers' Compensation Fund -5,732 Water Fund -4,716 Total $ 3,880,517 $ 3,880,517 
	Due To/From Component Unit and Primary Government—During 2017, the County entered into a water supply agreement with GCEDC whereas GCEDC agreed to make twelve annual payments to the County commencing in January 2020 and ending after the final payment in January 2031 in the amount of $4,000,000 with interest and principal payments beginning after January 1, 2018 and January 1, 2020, respectively. The allocation of principal and interest was determined based on the principal agreeing to the principal being pa
	Amounts recorded in due from component unit at December 31, 2024 are as follows: 
	Balance 
	Balance 
	Balance 
	Balance 
	Due within 

	1/1/2024 
	1/1/2024 
	Additions 
	Reductions 
	12/31/2024 
	One year 

	Business-type Activities: 
	Business-type Activities: 

	GDEC -water improvements 
	GDEC -water improvements 
	$ 
	2,825,000 
	$ -
	$ 315,000 
	$ 2,510,000 
	$ 325,000 


	The future principal and interest payments due from GCEDC as of December 31, 2024, are as follows: 
	Fiscal Year Ending Interest Total 2025 $ 325,000 $ 68,775 $ 393,775 
	December 31, Principal 

	2026 
	2026 
	2026 
	335,000 
	60,106 
	395,106 

	2027 
	2027 
	350,000 
	50,250 
	400,250 

	2028 
	2028 
	360,000 
	39,600 
	399,600 

	2029 
	2029 
	370,000 
	28,650 
	398,650 

	2030-2031 
	2030-2031 
	770,000 
	23,250 
	793,250 


	Total $ 270,631 
	$ 2,510,000 
	$ 2,780,631 

	Transfers are used primarily to (1) move revenues from the fund that statute or budget requires to collect them to the fund that statute of budget required to expend them, (2) move cash to fund capital projects, (3) move receipts restricted to debt service from the funds collecting the receipts to the fund making payments when due, and (4) move residual cash from closed capital projects. 
	The County made the following transfers during the year ended December 31, 2024: 
	Transfers in: 
	Governmental Funds Proprietary Funds 
	General Transfers out: Fund 
	General Transfers out: Fund 
	General Transfers out: Fund 
	Capital Projects Fund 
	Nonmajor Governmental Funds 
	Self Insurance Fund 
	Water Fund 
	Total 

	Governmental Funds: 
	Governmental Funds: 

	General Fund $ -Capital Projects Fund 475,828 
	General Fund $ -Capital Projects Fund 475,828 
	$ 7,391,184 -
	$ 6,860,868 -
	$ 169,500 -
	$ 1,088,720 -
	$ 15,510,272 475,828 

	Proprietary Funds: Self-Insurance Fund Workers' Compensation Fund Total 
	Proprietary Funds: Self-Insurance Fund Workers' Compensation Fund Total 
	60,000 30,000 $ 565,828 
	--$ 7,391,184 
	--$ 6,860,868 
	--$ 169,500 
	--$ 1,088,720 
	60,000 30,000 $ 16,076,100 

	14. LABOR CONTRACTS 
	14. LABOR CONTRACTS 


	Current employees are represented by four bargaining units with the balance governed by County rules and regulations. The Sheriff’s Employee Association is negotiated through December 31, 2025. The Deputy Sheriff’s Association, CSEA, and AFSCME contracts are negotiated through December 31, 2026. 
	15. COMMITMENTS 
	Encumbrances—Encumbrances are commitments related to unperformed (executory) contracts for goods or services (i.e., purchase orders, contracts, and commitments). Encumbrance accounting is utilized to the extent necessary to assure budgetary control and accountability and to facilitate effective cash planning and control. While all appropriations and encumbrances lapse at year-end, valid encumbrances (those for which performance under the executory contract is expended in the next year) are re-appropriated a
	The County considers encumbrances to be significant for amounts that are encumbered in excess of $100,000. As of December 31, 2024 the County encumbered the following significant encumbrances: 
	Fund 
	Fund 
	Fund 
	Description 
	Amount 

	GeneralFund 
	GeneralFund 
	Mobile Command Unit 
	$ 
	724,264 

	GeneralFund 
	GeneralFund 
	2026 Mack Granite 6x4 Dump Truck 
	363,614 

	GeneralFund 
	GeneralFund 
	2024 HV607 SBA Dump Truck 
	189,998 

	GeneralFund 
	GeneralFund 
	Radio Consoles 
	169,792 

	GeneralFund 
	GeneralFund 
	Filter Media & WTP Improvements 
	164,414 


	Monroe County Water Authority Agreement—The County entered into an agreement with Monroe County Water Authority (“MCWA”) to pay a service fee in consideration for the water system and certain improvements finance by MCWA debt. The amounts due to MCWA under this agreement will be funded by the County from the fees charged to the water customers. 
	16. TAX ABATEMENTS 
	The County is subject to programs entered into by Genesee County Industrial Development Agency d/b/a Genesee County Economic Development Corporation (“GCIDA”). These programs have the stated purpose of increasing business activity and employment in the region. Economic development agreements are entered into by the GCIDA and incentives may include property tax abatements of any new property tax revenue realized from the increased assessed value of any incentivized project from the investment of private capi
	17. CONTINGENCIES 
	Grants—In the normal course of operations, the County receives grant funds from various Federal and State agencies. These grant programs are subject to audit by agents of the granting authority, the purpose of which is to ensure compliance with conditions precedent to the granting of funds. Any disallowed expenditures resulting from such audits could become a liability of the governmental funds. Any disallowed expenditures resulting from such audits could become a liability of the County. The amount of disa
	Litigation—The County is involved in litigation in the ordinary course of its operations. Various legal actions are pending against the County. The County believes that its ultimate liability, if any, in connection with these matters will not have a material effect on the County’s financial condition or results of operations. 
	18. SUBSEQUENT EVENTS 
	Management has evaluated subsequent events through June 18, 2025, which is the date the financial statements are available for issuance, and have determined there are no subsequent events that require disclosure under generally accepted accountingprinciples. 
	****** 
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	COUNTY OF GENESEE, NEW YORK Schedule of the Local Government’s Proportionate Share of the Net Pension Liability/(Asset)—Teachers’ Retirement System Last Ten Fiscal Years 
	Year Ended August 31, 
	2024 
	2024 
	2024 
	2023 
	2022 
	2021 
	2020 
	2019 
	2018 
	2017 
	2016 
	2015 

	Genesee Community College (the "College"): Measurement date June 30, 2024 
	Genesee Community College (the "College"): Measurement date June 30, 2024 
	June 30, 2023 
	June 30, 2022 
	June 30, 2021 
	Ju
	ne 30, 2020 
	Ju
	ne 30, 2019 
	Ju
	ne 30, 2018 
	June 30, 2017 
	June 30, 2016 
	June 30, 2015 

	Plan fiduciary net position as a percentage of the total pension liability 102.1% 
	Plan fiduciary net position as a percentage of the total pension liability 102.1% 
	99.2% 
	98.6% 
	113.2% 
	97.8% 
	102.2% 
	101.5% 
	100.7% 
	99.0% 
	110.5% 

	GCC's proportion of the net pension liability/(asset) 0.020604% GCC's proportionate share of the net pension liability/(asset) $ (614,740) 
	GCC's proportion of the net pension liability/(asset) 0.020604% GCC's proportionate share of the net pension liability/(asset) $ (614,740) 
	0.020719% $ 236,942 
	0.020815% $ 399,426 
	0.021672% $ (3,755,598) 
	$ 
	0.024955% 689,577 
	$ 
	0.025732% (668,506) 
	$ 
	0.025787% (466,288) 
	0.028053% $ (213,227) 
	0.027389% $ 293,344 
	0.027755% $ (2,882,819) 


	GCC's covered payroll $ 3,934,017 $ 3,826,657 $ 3,687,510 $ 3,678,478 $ 4,235,673 $ 4,295,007 $ 4,200,333 $ 4,445,401 $ 4,226,344 $ 4,169,119 GCC's proportionate share of the net pension liability/(asset) 
	as a percentage of its covered payroll (15.6%) 6.2% 10.8% (102.1%) 16.3% (15.6%) (11.1%) (4.8%) 6.9% (69.1%) 
	-69 
	-

	COUNTY OF GENESEE, NEW YORK Schedule of the Local Government’s Contributions— Teachers’ Retirement System Last Ten Fiscal Years 
	Year Ended August 31, 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 Genesee Community College (the "College"): 
	Contractually required contributions $ 383,960 $ 393,763 $ 361,376 $ 350,559 $ 375,281 $ 456,130 $ 411,633 $ 521,001 $ 560,413 $ 730,847 
	Contributions in relation to the 
	contractually required contribution 
	contractually required contribution 
	contractually required contribution 
	(383,960) 
	(393,763) 
	(361,376) 
	(350,559) 
	(375,281) 
	(456,130) 
	(411,633) 
	(521,001) 
	(560,413) 
	(730,847) 

	Contribution deficiency (excess) 
	Contribution deficiency (excess) 
	$ 
	-
	$ 
	-
	$ 
	-
	$ 
	-
	$ 
	-
	$ 
	-
	$ 
	-
	$ 
	-
	$ 
	-
	$ 
	-

	GCC's covered payroll 
	GCC's covered payroll 
	$ 3,934,017 
	$ 3,826,657 
	$ 3,687,510 
	$ 3,678,478 
	$ 4,235,673 
	$ 4,295,007 
	$ 4,200,333 
	$ 4,445,401 
	$ 4,226,344 
	$ 4,169,119 

	Contributions as a percentage of covered payroll 
	Contributions as a percentage of covered payroll 
	9.8% 
	10.3% 
	9.8% 
	9.5% 
	8.9% 
	10.6% 
	9.8% 
	11.7% 
	13.3% 
	17.5% 
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	COUNTY OF GENESEE, NEW YORK Schedule of the Local Government’s Proportionate Share of the Net Pension Liability/(Asset)—Employees’ Retirement System Last Ten Fiscal Years 
	Year Ended December 31, 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 
	Measurement date March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2021 March 31, 2020 March 31, 2019 March 31, 2018 March 31, 2017 March 31, 2016 March 31, 2015 
	Plan fiduciary net position as a percentage of the total pension liability 93.9% 90.8% 103.7% 100.0% 86.4% 96.3% 98.2% 94.7% 90.7% 97.9% 
	Govermental Activities—Genesee County (the "County"): 
	Govermental Activities—Genesee County (the "County"): 
	County's proportion of the net pension liability/(asset) 0.1254037% 0.1218193% 0.1182146% 0.1200606% 0.1101516% 0.1084528% 0.1207253% 0.1245932% 0.1248693% 0.1254780% 
	County's proportionate share of the net pension liability/(asset) ) 
	$ 18,464,496 $ 26,122,955 $ (9,663,550
	$ 119,549 $ 29,168,790 $ 7,684,207 $ 3,896,342 $ 11,707,050 $ 20,041,862 $ 4,238,956 

	County's covered payroll $ 32,530,011 $ 29,880,145 $ 27,824,698 $ 26,528,909 $ 26,478,733 $ 25,352,736 $ 24,712,163 $ 28,759,832 $ 28,343,915 $ 27,048,403 
	County's proportionate share of the net pension liability/(asset) 
	as a percentage of its covered payroll 56.8% 87.4% (34.7%) 0.5% 110.2% 30.3% 15.8% 40.7% 70.7% 15.7% 

	Business-Type Activities—Genesee County (the "County"): 
	Business-Type Activities—Genesee County (the "County"): 
	County's proportion of the net pension liability/(asset) 0.0003256% 0.0003304% 0.0000021% 0.0000000% 0.0000000% 0.0000000% 0.0000000% 0.0000000% 0.0000000% 0.0000000% 
	County's proportionate share of the net pension liability/(asset) ) $ -$ -$ -$ -$ -$ -$ 
	$ 47,935 $ 70,850 $ (17,110
	-

	County's covered payroll $ 84,450 $ 81,261 $ 49,353 n/a n/a n/a n/a n/a n/a n/a 
	County's proportionate share of the net pension liability/(asset) 
	as a percentage of its covered payroll 56.8% 87.2% (34.7%) n/a n/a n/a n/a n/a n/a n/a 

	Genesee Community College (the "College"): 
	Genesee Community College (the "College"): 
	The College's proportion of the net pension liability/(asset) 0.0308647% 0.0304330% 0.0282819% 0.0307295% 0.0318394% 0.0321888% 0.0348145% 0.0295166% 0.0293969% 0.0310879% 
	The College's proportionate share of the net pension liability/(asset) ) 
	$ 4,544,531 $ 6,526,071 $ (2,311,906
	$ 30,598 $ 8,431,249 $ 2,280,712 $ 1,123,623 $ 2,773,420 $ 4,718,209 $ 1,050,247 

	The College's covered payroll $ 8,006,374 $ 7,484,998 $ 6,668,582 $ 6,789,999 $ 7,653,687 $ 7,524,821 $ 7,126,466 $ 6,813,253 $ 6,672,659 $ 6,707,537 
	The College's proportionate share of the net pension liability/(asset) 
	as a percentage of its covered payroll 56.8% 87.2% (34.7%) 0.5% 110.2% 30.3% 15.8% 40.7% 70.7% 15.7% 

	Genesee County Economic Development Center ("GCEDC"): 
	Genesee County Economic Development Center ("GCEDC"): 
	The GCEDC's proportion of the net pension liability/(asset) 0.0024184% 0.0023878% 0.0024537% 0.0026232% 0.0026611% 0.0028210% 0.0028571% 0.0029733% 0.0029677% 0.0029389% 
	The GCEDC's proportionate share of the net pension liability/(asset) ) 
	$ 356,081 $ 512,048 $ (200,580
	$ 2,612 $ 704,674 $ 199,875 $ 92,211 $ 279,382 $ 476,328 $ 99,283 

	The GCEDC's covered payroll $ 878,008 $ 794,486 $ 724,726 $ 696,864 $ 694,245 $ 647,755 $ 637,407 $ 603,658 $ 617,283 $ 585,007 
	The GCEDC's proportionate share of the net pension liability/(asset) 
	as a percentage of its covered payroll 40.6% 64.5% (27.7%) 0.4% 101.5% 30.9% 14.5% 46.3% 77.2% 17.0% 
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	COUNTY OF GENESEE, NEW YORK Schedule of the Local Government’s Contributions— Employees’ Retirement System Last Ten Fiscal Years 
	Year Ended December 31, 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 Govermental Activities—Genesee County (the "County"): 
	Contractually required contributions $ 4,968,428 $ 3,972,318 $ 3,725,533 $ 4,419,752 $ 4,036,448 $ 4,519,878 $ 3,940,249 $ 4,080,538 $ 4,663,488 $ 4,899,802 Contributions in relation to the contractually required contribution ) ) ) ) ) ) ) ) ) ) 
	(4,968,428
	(3,972,318
	(3,725,533
	(4,419,752
	(4,036,448
	(4,519,878
	(3,940,249
	(4,080,538
	(4,663,488
	(4,899,802

	Contribution deficiency (excess) $ -$ -$ -$ -$ -$ -$ -$ -$ -$ 
	-

	County's covered payroll $ 36,557,955 $ 31,824,405 $ 29,437,879 $ 27,636,270 $ 27,293,173 $ 26,171,323 $ 25,214,633 $ 24,633,222 n/a n/a 
	Contributions as a percentage of 
	covered payroll 13.6% 12.5% 12.7% 16.0% 14.8% 17.3% 15.6% 16.6% n/a n/a 
	Business-Type Activities—Genesee County (the "County"): 
	Contractually required contributions $ 9,022 $ 6,754 $ 3,014 $ -$ -$ -$ -$ -$ -$ Contributions in relation to the contractually required contribution (9,022) (6,754) (3,014) ------
	-
	-

	Contribution deficiency (excess) $ -$ -$ -$ -$ -$ -$ -$ -$ -$ 
	-

	County's covered payroll $ 86,967 $ 83,695 $ 74,336 n/a n/a n/a n/a n/a n/a n/a 
	Contributions as a percentage of 
	covered payroll 10.4% 8.1% 4.1% n/a n/a n/a n/a n/a n/a n/a 
	Genesee Community College (the "College"): 
	Contractually required contributions $ 907,847 $ 729,298 $ 1,031,767 $ 1,054,703 $ 1,055,586 $ 1,010,431 $ 1,008,545 $ 1,016,296 $ 1,170,186 $ 1,333,016 Contributions in relation to the contractually required contribution (907,847) (729,298) ) ) ) ) ) ) ) ) 
	(1,031,767
	(1,054,703
	(1,055,586
	(1,010,431
	(1,008,545
	(1,016,296
	(1,170,186
	(1,333,016

	Contribution deficiency (excess) $ -$ -$ -$ -$ -$ -$ -$ -$ -$ 
	-

	The College's covered payroll $ 8,006,374 $ 7,484,998 $ 6,668,582 $ 6,789,999 $ 7,653,687 $ 7,524,821 $ 7,126,466 $ 6,813,253 $ 6,672,659 $ 6,707,537 
	Contributions as a percentage of 
	covered payroll 11.3% 9.7% 15.5% 15.5% 13.8% 13.4% 14.2% 14.9% 17.5% 19.9% 
	Genesee County Economic Development Center ("GCEDC"): 
	Contractually required contributions $ 132,958 $ 102,695 $ 93,057 $ 110,917 $ 99,368 $ 94,505 $ 94,330 $ 90,704 $ 91,800 $ 109,082 Contributions in relation to the contractually required contribution (132,958) (102,695) (93,057) (110,917) (99,368) (94,505) (94,330) (90,704) (91,800) (109,082) 
	Contribution deficiency (excess) $ -$ -$ -$ -$ -$ -$ -$ -$ -$ -
	GCEDC's covered payroll $ 854,570 $ 858,812 $ 780,276 $ 706,640 $ 698,168 $ 715,188 $ 638,117 $ 629,920 $ 600,465 $ 591,947 
	Contributions as a percentage of 
	covered payroll 15.6% 12.0% 11.9% 15.7% 14.2% 13.2% 14.8% 14.4% 15.3% 18.4% 
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	COUNTY OF GENESEE, NEW YORK Schedule of Changes in the Total OPEB Liability and Related Ratios Last Seven Fiscal Years* 
	Year Ended December 31, 
	Primary Government—Governmental Activities Total OPEB liability Service cost Interest Changes of assumptions or other inputs Differences between expected and actual experience Changes in benefit terms Benefit payments Net changes in total OPEB liability Total OPEB liability—beginning Total OPEB liability—ending 
	Primary Government—Governmental Activities Total OPEB liability Service cost Interest Changes of assumptions or other inputs Differences between expected and actual experience Changes in benefit terms Benefit payments Net changes in total OPEB liability Total OPEB liability—beginning Total OPEB liability—ending 
	Primary Government—Governmental Activities Total OPEB liability Service cost Interest Changes of assumptions or other inputs Differences between expected and actual experience Changes in benefit terms Benefit payments Net changes in total OPEB liability Total OPEB liability—beginning Total OPEB liability—ending 
	$ $ 
	2024 27,589 24,612 55,566 64,667 -(44,786) 127,648 646,279 773,927 
	$ $ 
	2023 35,191 14,790 (57,442) --(57,947) (65,408) 711,687 646,279 
	$ $ 
	2022 39,684 19,599 (2,832) (185,544) (609) (91,391) (221,093) 932,780 711,687 
	$ $ 
	2021 35,552 25,219 39,038 --(103,791) (3,982) 936,762 932,780 
	$ $ 
	2020 22,238 29,178 94,696 145,808 -(89,167) 202,753 734,009 936,762 
	$ $ 
	2019 2018 25,688 $ 20,231 26,922 21,186 (33,329) 53,326 -192,090 --(84,390) (55,904) (65,109) 230,929 799,118 568,189 734,009 $ 799,118 

	Plan fiduciary net position Contributions—employer Benefit payments Net change in plan fiduciary net position Plan fiduciary net position—beginning Plan fiduciary net position—ending 
	Plan fiduciary net position Contributions—employer Benefit payments Net change in plan fiduciary net position Plan fiduciary net position—beginning Plan fiduciary net position—ending 
	$ $ 
	(44,786) 44,786 ---
	$ $ 
	(57,947) 57,947 ---
	$ $ 
	(91,391) 91,391 ---
	$ $ 
	(103,791) 103,791 ---
	$ $ 
	(89,167) 89,167 ---
	$ $ 
	(84,390) $ 84,390 ---$ 
	(55,904) 55,904 ---

	County's total OPEB liability—ending 
	County's total OPEB liability—ending 
	$ 
	773,927 
	$ 
	646,279 
	$ 
	711,687 
	$ 
	932,780 
	$ 
	936,762 
	$ 
	734,009 $ 799,118 

	Plan's fiduciary net position as a percentage of the total OPEB liability Covered-employee payroll County's total OPEB liability as a percentage of covered-employee payroll 
	Plan's fiduciary net position as a percentage of the total OPEB liability Covered-employee payroll County's total OPEB liability as a percentage of covered-employee payroll 
	$ 
	0.0% 37,461,019 2.1% 
	$ 
	0.0% 29,004,726 2.2% 
	$ 
	0.0% 33,212,855 2.1% 
	$ 
	0.0% 27,806,015 3.4% 
	$ 
	0.0% 28,991,540 3.2% 
	$ 
	0.0% 0.0% 26,686,029 $ 26,432,017 2.8% 3.0% 

	TR
	(continued) 


	*Information prior to the year ended December 31, 2018 is not available. The notes to the required supplementary information are an integral part of this schedule. 
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	COUNTY OF GENESEE, NEW YORK Schedule of Changes in the Total OPEB Liability and Related Ratios Last Seven Fiscal Years* 
	2024 
	2024 
	2024 
	2023 
	Year Ended December 31, 2022 2021 2020 
	2019 
	2018 

	Primary Government—Business-type Activities Total OPEB liability Service cost Interest Changes of assumptions or other inputs Differences between expected and actual experience Changes in benefit terms Benefit payments Net changes in total OPEB liability Total OPEB liability—beginning Total OPEB liability—ending 
	Primary Government—Business-type Activities Total OPEB liability Service cost Interest Changes of assumptions or other inputs Differences between expected and actual experience Changes in benefit terms Benefit payments Net changes in total OPEB liability Total OPEB liability—beginning Total OPEB liability—ending 
	$ $ 
	(299) 56 129 150 -(104) (68) 1,865 1,797 
	$ $ 
	529 43 (266) --(167) 139 1,726 1,865 
	$ $ 
	96 48 (7) (450) 2,261 (222) 1,726 -1,726 
	$ $ 
	---------
	$ $ 
	---------
	$ $ 
	---------
	$ $ 
	---------

	Plan fiduciary net position Contributions—employer Benefit payments Net change in plan fiduciary net position Plan fiduciary net position—beginning Plan fiduciary net position—ending 
	Plan fiduciary net position Contributions—employer Benefit payments Net change in plan fiduciary net position Plan fiduciary net position—beginning Plan fiduciary net position—ending 
	$ $ 
	(104) 104 ---
	$ $ 
	(167) 167 ---
	$ $ 
	(222) 222 ---
	$ $ 
	-----
	$ $ 
	-----
	$ $ 
	-----
	$ $ 
	-----

	County's total OPEB liability—ending 
	County's total OPEB liability—ending 
	$ 
	1,797 
	$ 
	1,865 
	$ 
	1,726 
	$ 
	-
	$ 
	-
	$ 
	-
	$ 
	-

	Plan's fiduciary net position as a percentage of the total OPEB liability 
	Plan's fiduciary net position as a percentage of the total OPEB liability 
	0.0% 
	0.0% 
	0.0% 
	n/a 
	n/a 
	n/a 
	n/a 

	Covered-employee payroll 
	Covered-employee payroll 
	$ 
	86,967 
	$ 
	83,695 
	$ 
	80,531 
	$ 
	-
	$ 
	-
	$ 
	-
	$ 
	-

	County's total OPEB liability as a percentage of covered-employee payroll 
	County's total OPEB liability as a percentage of covered-employee payroll 
	2.1% 
	2.2% 
	2.1% 
	n/a 
	n/a 
	n/a n/a (continued) 


	*Information prior to the year ended December 31, 2018 is not available. The notes to the required supplementary information are an integral part of this schedule. 
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	COUNTY OF GENESEE, NEW YORK Schedule of Changes in the Total OPEB Liability and Related Ratios Last Seven Fiscal Years* 
	(concluded) 
	Year Ended August 31, 
	2024 2023 2022 2021 2020 2019 2018 Genesee Community College (the "College"): Total OPEB liability 
	Service cost $ 120,979 $ 155,421 $ 162,654 $ 150,676 $ 124,434 $ 110,222 $ 110,140 Interest 118,628 113,740 76,526 92,448 89,850 87,483 85,453 Changes of assumptions or other inputs (46,486) (9,392) (382,686) 134,938 157,188 55,910 (20,564) Differences between expected and actual experience (312,102) (340,455) (16,749) 196,580 871,677 327,206 4,242 Changes in benefit terms --36,695 ---Benefit payments (238,358) (319,480) (468,873) (421,425) (152,096) (170,143) (167,856) 
	-

	Net changes in total OPEB liability (357,339) (400,166) (592,433) 153,217 1,091,053 410,678 11,415 Total OPEB liability—beginning Total OPEB liability—ending 
	3,159,129 3,559,295 4,151,728 3,998,511 2,907,458 2,496,780 2,485,365 
	$ 2,801,790 $ 3,159,129 $ 3,559,295 $ 4,151,728 $ 3,998,511 $ 2,907,458 $ 2,496,780 


	Plan fiduciary net position 
	Plan fiduciary net position 
	Contributions—employer $ (238,358) $ (319,480) $ (468,873) $ (421,425) $ (152,096) $ (170,143) $ (167,856) Benefit payments 238,358 319,480 468,873 421,425 152,096 170,143 167,856 Net change in plan fiduciary net position ------Plan fiduciary net position—beginning ------Plan fiduciary net position—ending $ -$ -$ -$ -$ -$ -$ 
	-
	-
	-

	The College's total OPEB liability—ending 
	$ 2,801,790 $ 3,159,129 $ 3,559,295 $ 4,151,728 $ 3,998,511 $ 2,907,458 $ 2,496,780 

	Plan's fiduciary net position as a percentage of the total OPEB liability 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 
	Covered-employee payroll $ 14,034,405 $ 13,555,882 $ 13,093,675 $ 12,658,232 $ 12,276,435 $ 11,877,356 $ 11,877,356 
	The College's total OPEB liability as a percentage of covered-employee payroll 20.0% 23.3% 27.2% 32.8% 32.6% 24.5% 21.0% 
	*Information prior to the year ended August 31, 2018 is not available. The notes to the required supplementary information are an integral part of this schedule. 
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	COUNTY OF GENESEE, NEW YORK Schedule of Revenues, Expenditures, and Changes in Fund Balances— Budget and Actual—General Fund Year Ended December 31, 2024 
	Budgeted Amounts 
	Budgeted Amounts 
	Budgeted Amounts 
	Actual 
	Variance with 

	Original 
	Original 
	Final 
	Amounts 
	Final Budget 

	REVENUES 
	REVENUES 

	Real property taxes and tax items 
	Real property taxes and tax items 
	$ 33,929,377 
	$33,929,377 
	$ 33,666,474 
	$ 
	(262,903) 

	Nonproperty tax items 
	Nonproperty tax items 
	54,554,158 
	56,754,681 
	56,808,842 
	54,161 

	Departmental income 
	Departmental income 
	8,285,705 
	8,310,971 
	8,343,965 
	32,994 

	Intergovernmental charges 
	Intergovernmental charges 
	2,192,161 
	2,195,994 
	2,095,777 
	(100,217) 

	Use of money and property 
	Use of money and property 
	3,094,710 
	3,094,710 
	6,078,686 
	2,983,976 

	Licenses and permits 
	Licenses and permits 
	22,000 
	22,000 
	17,127 
	(4,873) 

	Fines and forfeitures 
	Fines and forfeitures 
	124,000 
	129,970 
	128,733 
	(1,237) 

	Sale of property and compensation for loss 
	Sale of property and compensation for loss 
	500 
	500 
	6,996 
	6,496 

	Miscellaneous 
	Miscellaneous 
	288,258 
	602,901 
	680,181 
	77,280 

	Interfund revenues 
	Interfund revenues 
	1,255,881 
	1,495,455 
	1,398,764 
	(96,691) 

	State aid 
	State aid 
	20,842,888 
	24,520,737 
	21,895,446 
	(2,625,291) 

	Federal aid 
	Federal aid 
	11,218,633 
	15,686,321 
	10,191,460 
	(5,494,861) 

	Total revenues 
	Total revenues 
	135,808,271 
	146,743,617 
	141,312,451 
	(5,431,166) 

	EXPENDITURES 
	EXPENDITURES 

	Current: 
	Current: 

	General government support 
	General government support 
	38,736,397 
	37,917,891 
	32,575,804 
	5,342,087 

	Education 
	Education 
	5,830,359 
	7,444,190 
	7,444,058 
	132 

	Public safety 
	Public safety 
	17,814,534 
	19,748,994 
	19,188,935 
	560,059 

	Health 
	Health 
	13,631,498 
	14,254,355 
	12,806,564 
	1,447,791 

	Transportation 
	Transportation 
	1,171,553 
	1,172,753 
	890,434 
	282,319 

	Economic assistance and opportunity 
	Economic assistance and opportunity 
	31,288,210 
	33,298,373 
	29,222,779 
	4,075,594 

	Culture and recreation 
	Culture and recreation 
	932,979 
	970,659 
	880,051 
	90,608 

	Home and community services 
	Home and community services 
	1,121,223 
	1,163,320 
	1,034,302 
	129,018 

	Employee benefits 
	Employee benefits 
	15,717,820 
	15,826,559 
	13,709,581 
	2,116,978 

	Debt service: 
	Debt service: 

	Principal 
	Principal 
	3,788,912 
	3,788,912 
	3,788,912 
	-

	Interest and fiscal charges 
	Interest and fiscal charges 
	2,685,235 
	2,685,235 
	2,685,235 
	-

	Total expenditures 
	Total expenditures 
	132,718,720 
	138,271,241 
	124,226,655 
	14,044,586 

	Excess of revenues 
	Excess of revenues 

	over expenditures 
	over expenditures 
	3,089,551 
	8,472,376 
	17,085,796 
	8,613,420 

	OTHER FINANCING SOURCES (USES) 
	OTHER FINANCING SOURCES (USES) 

	Transfers in 
	Transfers in 
	80,000 
	90,000 
	565,828 
	475,828 

	Transfers out 
	Transfers out 
	(8,625,443) 
	(17,050,283) 
	(15,510,272) 
	1,540,011 

	Issuance of leases 
	Issuance of leases 
	1,800,928 
	1,800,928 
	1,800,928 
	-

	Issuance of subscription assets 
	Issuance of subscription assets 
	65,804 
	65,804 
	65,804 
	-

	Total other financing sources (uses) 
	Total other financing sources (uses) 
	(6,678,711) 
	(15,093,551) 
	(13,077,712) 
	2,015,839 

	Net change in fund balances* 
	Net change in fund balances* 
	(3,589,160) 
	(6,621,175) 
	4,008,084 
	10,629,259 

	Fund balances—beginning 
	Fund balances—beginning 
	84,286,701 
	84,286,701 
	84,286,701 
	-

	Fund balances—ending 
	Fund balances—ending 
	$ 80,697,541 
	$77,665,526 
	$ 88,294,785 
	$ 10,629,259 


	* The net change in fund balances was included in the budget as an appropriation (i.e., spenddown) of fund balance and re-appropriation of prior year encumbrances. 
	The notes to the required supplementary information are an integral part of this schedule. 
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	COUNTY OF GENESEE, NEW YORK Notes to the Required Supplementary Information Year Ended December 31, 2024 
	1. OPEB LIABILITY 
	Changes of Assumptions—Changes of assumptions reflect the effects of changes in the discount rate and the medical healthcare cost trend rate. The discount rate was 3.26% as of January 1, 2024, as compared to 3.72% as of January 1, 2023. The salary scale assumed to increase at 3.00% per year. The RPH-2014 Mortality Table for employees, sex-distinct, with generational mortality adjusted to 2006 using scale MP2014, and projected forward with scale MP-2021 was used for mortality rates. In order to estimate the 
	-

	Discretely Presented Component Units 
	i) The College 
	Changes of Assumptions—Changes of assumptions and other inputs reflect the effects of changes in the discount rate each period. The following are the discount rates used in each period: 
	Table
	TR
	2024 
	2023 

	TR
	Discount Rate 
	4.16% 
	3.90% 

	2. BUDGETARY INFORMATION 
	2. BUDGETARY INFORMATION 


	Budgetary Basis of Accounting—Annual budgets are adopted on a basis consistent with accounting principles generally accepted in the United States of America for all governmental funds, except the Capital Projects Fund which is budgeted on a project basis, and the Special Grant Fund, which does not adopt a formal budget. The Capital Projects Fund is appropriated on a project length basis; appropriations are approved through a County Legislature resolution at the project’s inception and lapse upon termination
	The appropriated budget is prepared by fund, function, and department. Transfers of appropriations require the approval of the Legislature. The legal level of budgetary control (i.e., the level at which expenditures may not legally exceed appropriations) is the functional classification. 
	Appropriations in all budgeted funds lapse at the end of the fiscal year even if they have related encumbrances. 
	Actual results of operations presented in accordance with GAAP and the County’s accounting policies do not recognize encumbrances or restricted fund balance as expenditures until the period in which the actual goods or services are received and a liability is incurred. Encumbrances are only reported on the balance sheet of the governmental funds included within restricted, committed, or assigned fund balance. Significant encumbrances are disclosed in the notes to the financial statements. The General Fund o
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	SUPPLEMENTARY INFORMATION 
	SUPPLEMENTARY INFORMATION 
	NONMAJOR GOVERNMENTAL FUNDS 
	NONMAJOR GOVERNMENTAL FUNDS 
	Special Revenue Funds 
	Special revenue funds are used to account for specific revenues that are legally restricted to expenditure for particular purposes. 
	County Road Fund—Accounts for maintaining the road system throughout the County. 
	Road Machinery Fund—Accounts for maintaining the road machinery system throughout the County. 
	Special Grant Fund—Accounts for financial assistance from Federal and State agencies and designatedfor employment and trainingpurposes. 
	** THIS PAGE INTENTIONALLY LEFT BLANK ** 
	COUNTYOFGENESEE,NEWYORK CombiningBalanceSheet— NonmajorGovernmentalFunds December31,2024 
	SpecialRevenue 
	SpecialRevenue 
	SpecialRevenue 

	Total 
	Total 

	County 
	County 
	Road 
	Special 
	Nonmajor 

	Road 
	Road 
	Machinery 
	Grant 
	Funds 

	ASSETS 
	ASSETS 

	Cash and cash equivalents 
	Cash and cash equivalents 
	$ 
	338,609 
	$ 625,195 
	$ 
	-
	$ 
	963,804 

	Restricted cash and cash equivalents 
	Restricted cash and cash equivalents 
	-
	-
	55,376 
	55,376 

	Investments 
	Investments 
	98,949 
	151,403 
	-
	250,352 

	Receivables 
	Receivables 
	34,426 
	142,829 
	-
	177,255 

	Intergovernmental receivables 
	Intergovernmental receivables 
	-
	-
	184,828 
	184,828 

	Lease receivable 
	Lease receivable 
	-
	-
	81,973 
	81,973 

	Due from other funds 
	Due from other funds 
	13,147 
	-
	-
	13,147 

	Inventory 
	Inventory 
	-
	139,195 
	-
	139,195 

	Prepaid items 
	Prepaid items 
	73,391 
	13,710 
	15,993 
	103,094 

	Total assets 
	Total assets 
	$ 
	558,522 
	$ 1,072,332 
	$ 
	338,170 
	$ 
	1,969,024 

	LIABILITIES 
	LIABILITIES 

	Accounts payable 
	Accounts payable 
	$ 
	13,147 
	$ 133,490 
	$ 
	30,917 
	$ 
	177,554 

	Accrued liabilies 
	Accrued liabilies 
	50,337 
	10,649 
	2,234 
	63,220 

	Due to other funds 
	Due to other funds 
	-
	29,467 
	198,939 
	228,406 

	Total liabilities 
	Total liabilities 
	63,484 
	173,606 
	232,090 
	469,180 

	DEFERREDINFLOWOFRESOURCES 
	DEFERREDINFLOWOFRESOURCES 

	Deferred inflows—relating to leases 
	Deferred inflows—relating to leases 
	-
	-
	81,973 
	81,973 

	Total deferred inflows of resources 
	Total deferred inflows of resources 
	-
	-
	81,973 
	81,973 

	FUNDBALANCES 
	FUNDBALANCES 

	Nonspendable 
	Nonspendable 
	73,391 
	152,905 
	15,993 
	242,289 

	Assigned 
	Assigned 
	421,647 
	745,821 
	8,114 
	1,175,582 

	Total fund balances 
	Total fund balances 
	495,038 
	898,726 
	24,107 
	1,417,871 

	Total liabilities, deferred inflows of 
	Total liabilities, deferred inflows of 

	resources and fund balances 
	resources and fund balances 
	$ 
	558,522 
	$ 1,072,332 
	$ 
	338,170 
	$ 
	1,969,024 
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	COUNTYOFGENESEE,NEWYORK CombiningStatementofRevenues,Expenditures,andChangesin FundBalances—NonmajorGovernmentalFunds YearEndedDecember31,2024 
	SpecialRevenue 
	SpecialRevenue 
	SpecialRevenue 

	Total 
	Total 

	County 
	County 
	Road 
	Special 
	Nonmajor 

	Road 
	Road 
	Machinery 
	Grant 
	Funds 

	REVENUES 
	REVENUES 

	Departmental income 
	Departmental income 
	$ 
	6,459 
	$ -
	$ 
	197,973 
	$ 
	204,432 

	Intergovernmental charges 
	Intergovernmental charges 
	117,262 
	7,200 
	122,850 
	247,312 

	Use of money and property 
	Use of money and property 
	18,961 
	20,088 
	-
	39,049 

	Licenses and permits 
	Licenses and permits 
	23,035 
	-
	-
	23,035 

	Sale of property and compensation for loss 
	Sale of property and compensation for loss 
	11,176 
	1,013,862 
	-
	1,025,038 

	Miscellaneous 
	Miscellaneous 
	6,373 
	5,422 
	-
	11,795 

	Interfund revenues 
	Interfund revenues 
	47,316 
	1,151,867 
	-
	1,199,183 

	State aid 
	State aid 
	-
	-
	70,240 
	70,240 

	Federal aid 
	Federal aid 
	-
	-
	503,197 
	503,197 

	Total revenues 
	Total revenues 
	230,582 
	2,198,439 
	894,260 
	3,323,281 

	EXPENDITURES 
	EXPENDITURES 

	Current: 
	Current: 

	Public safety 
	Public safety 
	134,995 
	-
	-
	134,995 

	Transportation 
	Transportation 
	6,072,816 
	1,854,289 
	-
	7,927,105 

	Economic assistance and opportunity 
	Economic assistance and opportunity 
	-
	-
	619,296 
	619,296 

	Employee benefits 
	Employee benefits 
	985,684 
	175,256 
	177,516 
	1,338,456 

	Debt service: 
	Debt service: 

	Principal 
	Principal 
	-
	139,542 
	118,091 
	257,633 

	Interest and fiscal charges 
	Interest and fiscal charges 
	-
	15,124 
	7,909 
	23,033 

	Total expenditures 
	Total expenditures 
	7,193,495 
	2,184,211 
	922,812 
	10,300,518 

	Excess (deficiency) of revenues over expenditures 
	Excess (deficiency) of revenues over expenditures 
	(6,962,913) 
	14,228 
	(28,552) 
	(6,977,237) 

	OTHERFINANCINGSOURCES 
	OTHERFINANCINGSOURCES 

	Transfers in 
	Transfers in 
	6,860,868 
	-
	-
	6,860,868 

	Issuance of leases 
	Issuance of leases 
	-
	24,419 
	-
	24,419 

	Total other financing sources 
	Total other financing sources 
	6,860,868 
	24,419 
	-
	6,885,287 

	Net change in fund balances 
	Net change in fund balances 
	(102,045) 
	38,647 
	(28,552) 
	(91,950) 

	Fund balances—beginning 
	Fund balances—beginning 
	597,083 
	860,079 
	52,659 
	1,509,821 

	Fund balances—ending 
	Fund balances—ending 
	$ 
	495,038 
	$ 898,726 
	$ 
	24,107 
	$ 
	1,417,871 
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	INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL 
	OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 
	OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 
	STATEMENTS PERFORMED IN ACCORDANCE WITH 
	GOVERNMENT AUDITING STANDARDS 
	GOVERNMENT AUDITING STANDARDS 
	Honorable County Legislature County of Genesee, New York: 
	We have audited, in accordance with auditing standards generally accepted in the UnitedStates of America and the standards applicable to the financial audits containedin Government Auditing Standards, issued by the Comptroller General of the United States (“Government Auditing Standards”), the financial statements of the governmental activities, the business-type activities, the aggregate discretely presented component units, each major fund, and the aggregate remaining fundinformation of the County of Gene
	Report on Internal Control over Financial Reporting 
	Report on Internal Control over Financial Reporting 
	In planning and performing our audit of the financial statements, we considered the County's internal control over financial reporting(“internal control”) as a basis for designing audit procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the County’s internal control. Accordingly, we do not express an opinion on the effectiveness of the County’s internal control. 
	A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the normal course of performing their assignedfunctions, to prevent, or detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is areasonable possibility that amaterial misstatement of the County’s financial statements will not be prevented, or detected and corrected on atimely bas
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	Our consideration ofinternal control was for the limited purpose described in the first paragraph of this section and was not designed to identify alldeficiencies in internal control that might be material weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies may exist that were not identified. 

	Report on Compliance and Other Matters 
	Report on Compliance and Other Matters 
	As part of obtaining reasonable assurance about whether the County’s financial statements are free from material misstatement, we performed tests ofits compliance with certain provisions oflaws, regulations, contracts, and grant agreements, noncompliance with which couldhave a direct and material effect on the financial statements. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests 
	Purpose of this Report 
	The purpose of this report is solely to describe the scope of our testing ofinternal control and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the County’s internal control or on compliance. This report is an integral part of an audit performedin accordance with Government Auditing Standards in considering the County’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose. 
	Figure
	June 18, 2025 
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